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The Sign of Good Casualty Insurance 








Guarantee and Accident 
Company. Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 


C. M. BERGER, United States Manager 


The ‘Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 


It is a name well earned in more than fifty years of close 
co-operation with the agents. 














In 1874 Alexander Stoddart said 
iit has always been my belief 


that the business belongs to the 
Local Agents who work it up” 








HE question as to the ownership of expirations that in the 

past has evoked so much discussion was settled, once and 
for all, for the New York Underwriters Agency in 1874. 
Alexander Stoddart, the founder of this General Agency organi- 
zation, determined to go on record in regard to the matter and 
to clear up all doubts in the minds of his local representatives. 
He issued a proclamation in which he said, ‘No effort shall be 
made by me to coerce any Agent as to his division of the results 
of Ais labor, and I am content to rely for future business upon 
the high standing of my Companies and my own record.”’ 
There has never been any doubt in the minds of New York 





Underwriters representatives that this statement was a 
pledge to be kept for all time. 


New York Underwriters Agency 


A.&J.H.Stoddart 
100 William Street New York City 


The New York Underwriters Agency is an insurance underwriting headquarters that is repre- 
sented in all parts of the country. Since 1864 this General Agency organization has been 
a factor in the economical distribution of insurance protection and it has endeavored to 
merit the position of leadership that it occupies today in the insurance world. 








Younder of the 
‘NewYork Underwriters Agency 
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WINDSTORM cannot be stopped. 
The only protection against it is 
an insurance policy. There is no better 


windstorm policy than that of the 


Fireman’s Fund Insurance Company. 


( Photo by International) 
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Fore-warned is Fore-armed 








One of the most famous and fashionable hotels on the Florida Coast 
——_- destroyed by fire at the height of 
arch 18 


When the red hand of fire grasps at two such 
famous hostelries as the Breakers and the Palm 
Beach Inn, we are reminded of the ever-present 


imminence of this hazard. 


The thought that a disaster of this character, 
while larger than the average, is but one of an 
unending series of such fires, is not comforting. 
During 1919 and 1920 (the latest period for 
which records are available), for instance, there 
were 11,679 resorts and hotels damaged or de- 


stroved by fire. A total loss of 
$11,707,677 was suffered by 
their owners. $7,453,473 of 
this was indemnified by insur- 
ance companies, but on the re- 
maining or 36 per cent there 
had been inadequate insurance 
coverage, and the loss was 
complete and unrecoverable. 

Much of this avoidable loss 
could have been prevented, 
and all of it can be stopped in 
the future by adequate insur: 
ance coverage. The difficulty 
for most hotel owners lies in 
assuring this essential ade- 
quacy of coverage and at the 
same time avoiding the waste 
of over-insurance. 

Insurance protection _ in- 
volves more than merely “‘car- 
rying insurance.” It imposes 


a certain obligation upon the 
insured: He must carry the | 





the Spring Season, ing much of the 


international New sree! Photo 


The burning of “The Breakers” at Palm Beach. A total loss includ- 
personal property of the guests. Fortunately few 
guests were in the hotel at the time when the fire started 


proper amount of imsurance. He must know the 
actual cash value of his property, and his msur- 
ance must be sufficient in amount to protect this 
value. Insurance cannot protect property; it 
merely provides for the indemnification of a 
loss, and the manner in which that indemnifica- 
tion will be made depends not only upon the ex- 
tent of the loss itself resulting from fire, but the 
amount of insurance carried and the owner's 
ability to present satisfactory facts regarding the 





Inadequate Property 
Knowledge: 


istar 
the * * * * loc aie on Vancouver 


Island It was protected under 
blanket coverace with 9 per cent 
co-insurance poe ee oe 
erty at the time of the fire was 
$841,200 Loss amounted dto $418,427 

Under the co-msurance clause 1n- 
surance required was $757,080, with 
actual insurance im force of only 


$400,000 The assured was the co 
imsurer to the extent of $377,000. and 
contributed $197,353 to the loss It 
1s understood that the failure to 
carry an adequate amount of imsur 
ance was due to the fact that re 
lance was placed on an appraisal 
made in 1911. 


Jor March 20,1924 





Loses $197,353 Through ° 





—from “Underwriters’ Report” " 











International Newsreel Photo. 





details of his property and its 
Value. 

An American Appraisal sup- 
plics this necessary informa- 
tion. It shows you specifically 
how much insurance should be 
carried to conform with your 
insurance policies. It equips you 
with provable data with which 
to prepare a proof of loss as 
required by your policies in the 
event of fire. With such an ap- 
praisal your insurance is a safe 
investment; without it, it may 
be but a costly speculation. 

Nowadays most owners of 
extensive properties make use 
of co-insurance The manner in 
which losses are adjusted under 
this form of insurance is sug- 
gested in the reproduction of 
a newspaper clipping on this 
page. It is explained in greater 
detail on the next two pages. 








When “The Breakers” Burne 


This circular was sent to all large resorts 


The folder shown above is a part of the educational campaign carried on 


by The American Appraisal Company urging business men to think more 
about their fire insurance protection. 


The folder “Fore-warned is Fore-armed” was sent to the operating heads 


and owners of all large summer and winter resorts in this country at the 
time “The Breakers” was destroyed by fire. 


insurable values. 


It stresses the need for adequate coverage and accurate knowledge of 


As an ally of the splendid publicity of insurance agents and the companies 


themselves, this co-operative service will, we hope, bring about a better 
understanding of fire insurance and its problems on the part of American 
business men. 


We shall be very glad to furnish any insurance agent or broker with 


copies of the folder shown above for his own use, and graphic and explana- 
tory data on appraisals and their place in insurance selling. 


Atlanta 
Baltimore 
Boston 
Buffalo 
Chicago 


nh 


INVESTIGATIONS - 


Cincinnati 
Cleveland 
Dallas 
Detroit 


Indianapolis 


American 


Milwaukee 


THE AMERICAN APPRAISAL COMPANY 


Los Angeles Philadelphia Syracuse 

Milwaukee Pittsburgh Washington 

Minneapolis San Francisco The Canadian 

New Orleans St. Louis Appraisal Company, Ltd. 
New York Seattle Montreal Toronto 


Appraisal 


© 1925, The A. A. Co. 


THE AUTHORITY 


VALUATIONS - REPORTS - INDUSTRIALS - PUBLIC UTILITIES - NATURAL RESOURCES 





Send for these 


AmericanA ppraisal 


Pamphlets 
HH-41—When In- 


surance Insures 
and When It 
Doesn’t 


HH-426—Industrial 
Appraisals and 
Insurance 
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Insurance Is As Old As The Sun | 
Keep Your Face Toward The Sun and The Shadows Will Fall Behind You 


| UN INSURANCE OFFICE | 


| of London 


Established 1710—The Oldest Fire Insurance Company in the World 


reer or > 


The SUN of London, 
established in 1710, (the 
oldest insurance com- 
pany in the world) 
stands out as one of 
the world’s greatest in- 
stitutions. 


The Patriotic Insurance 
Co. of America, estab- 
lished January 1, 1923, 
is growing lustily and 
is entirely at the sérv- 
ice of our agents. 





The Sun Indemnity Company of New ! 
York, Organized Jan. 1, 1923, Capital 
Stock, $600,000.00, Surplus $401,931.00. 


Is it any wonder that an institution with a record of 215 years 
of sound fire underwriting service is proud of its achievements? 
The SUN OF LONDON now in its two hundred and fifteenth year 
has an enviable record of which it is justly proud. Through all 
> these years it has preserved an impregnable integrity with agents 
and policyholders alike that has won for it a most desirable place 
in the fire underwriting world. What it has done for others it can 


do for you. 
FIRE EXPLOSION LEASEHOLD TOURIST FLOATER MERCHANDISE IN TRAN- 
LIGHTNING er CIVIL COMMO. SPRINKLER LEAKAGE SALESMEN’S FLOATER SIT, 
WINDSTORM USE & OCCUPANCY INLAND MARINE YACHT & MOTOR BOAT via Truck, Rail or Steamer 
AUTOMOBILE RENTS & RENTAL VALUE OCEAN MARINE PUBLIC LIABILITY (Annual or Trip Policies) 


AUTOMOBILE FULL COVERAGE "S20 et, SN haarir company 














United States Branch Western Department Pacific Coast Dept. Marine Department Sun Indemnity Company 
55 Fifth Ave., rig York Wrigley Building, Chicago San Francisco, 15 William Street, New York 55 Fifth Ave., New York 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Wm. H. McGee & Co., General Agents Edward C. Lunt, President 
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More than 10,000 persons stand- 
ing on the wharf at Pier 86, New 
York, on July 4, 1923, saw the 
giant liner Leviathan back into the 
stream and, assisted by tugs, make 
her way down the bay toward the 
ocean on her maiden trip under 


the American flag. 


Fully half that number were on 
board the vessel herself,embarking 
onavoyage across the ocean with 
engines totalling 100,000 H.P. to 
buck the waves and tide, as safe 
and comfortable as they would be 
in their own homes. 


SPRINGFIELD FIRE & 
» SENTINEL FIRE 


HEAD OFFICES, 




















ie the days when the Yankee 
Clipper ship was «Queen of the 
Seas’” underwriting in general was 
fraught with grave danger. Many 
insurance enterprises wrought their 
own ruin by over ambitious expan- 
sion. 

The Springfield Fire €7 Marine 
Insurance Company, however, de- 
veloped slowly taking on new 
underwriting liabilities only as it 
was prepared to meet them. 


Today the company is doing busi- 
ness on an international scale us 
safely as it carried on the smaller 
business of earlier years. 








UNDERWOOD & UNDERWOOD-N-Y- 


Food for the passengers on that 
trip cost nearly $100,000. A crew 
of 1700 was on duty. An entire 
musical show, with full chorus and 
a brilliant array of talent, gave a 
performance in the ship’s magni- 
ficent theatre every night going 
and coming. 


In 1849, when the gallant Yankee 
clipper was the pride of the Mer- 
chant Marine,a trans-Atlantic trip 
was a more or less perilous un- 
dertaking. Today it is a pleasure 
excursion. 


MARINE [NSURANCE (10. 
| INSURANCE Co. 


SPRINGFIELD, MASS. 
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Twenty-Ninth Year, No. 15 


GROWTH IN EXPENSE 
RATIOS ILLUSTRATED 





Cost of Doing Business Engrosses 
Attention of the Fire Insur- 
ance Companies 


PRUNING KNIFE IS USED 


Figures for 1923, 1924, Average for 10 
Years and Cost in 1914 Are 
Given 


Expense ratios are now 





_R.C. HOSMER’S NEW POST 


VICE-PRESIDENT OF EXCELSIOR 





Joins Syracuse, N. Y., Company, of 
Which Fredrick Bruns Was Re- 
cently Elected President 


Robert C. Hosmer, of Chicago, has 

| been appointed vice-president and man- 
aging underwriter of the Excelsior 

Fire of Syracuse, N. Y. He will take 

| up his new duties April 15. Mr. Hos- 


the attention of the fire companies. 
When the annual statements were com- | 
piled, it was found by nearly every | 


company that its cost of doing business 
was higher in 1924 than in 1923. In- 
creases ran from one percent up to 
several points. The pruning knife has 
been honed to a razor edge and ex- 
penses are being cut to the quick. 

Reductions are difficult because the 
increase has come in the natural course 
of business. The higher ratios are 
chiefly due to a falling off in volume, 
such as was experienced by most com- 
panies in 1924. If premiums had been 
maintained, there would have _ been 
nothing the matter with the expense 
ratio. The falling off was insidious. It 
was first noticed in the spring, but did 
not appear alarming. There was noth- 
ing like a panic in the business world 
and commercial and manufacturing in- 
terests were always expecting things to 
pick up shortly. 

Large Volume Expected 


_Not only in insurance, but in commer- 
cial lines as well, organizations were 
maintained to handle a larger volume 
than materialized. Office staffs were 
continued on the old basis and were 
larger than was strictly necessary. Serv- 
ice staffs, such as improved risk depart- 
ments, were even enlarged in the effort 
to hold up the premium income, addi- 
tional men being sent out to help the 
agents. The commercial slump, how- 
ever, was not relieved, and the premi- 
ums in adequate volume could not be 


dragged in. Even after election, not- 
withstanding the boom in the stock 
market, there was no real business 
boom. 


All Costs are Higher 


Overhead has grown in every busi- 
ness since the war, due to the higher 
level of salaries, higher railroad and 
hotel rates, etc. Paper, printing, every- 
thing that anyone buys is at practically 
double the pre-war price. Insurance 
rates alone have not gone up. Thus 
the expense ratio is naturally above the 
figure of 10 years ago, because the ex- 
penses must be paid out of the same 
old premium dollar. 


Ratios of Leading Companies 


Expense 
more than 
1924 have 


ratios of companies writing 
$4,000,000 in premiums in 
E been compiled in compar- 
ative form from the 1925 Argus Fire 
Chart, just published. The Argus 
(CONTINUED ON PAGE 50) 





mer resigns as peperenenncest of agen- 
cies of the Great Lakes and _ the 
Netherlands, which position he has held 
since October, 1923. Fredrick V. Bruns, 


. _| the widely Ri ‘local agent of Syra- 
engrossing | 


cuse, was recently appointed president 
of the Excelsior. Since he has been in 
office Mr. Bruns has arranged to operate 


| the company along much more aggres- 
| sive lines. 


He proposes to make it a 
In 


real factor in the fire insurance field. 


ROBERT C. HOSMER 
Made Vice-President of Excelsior 


a recent announcement Mr. Bruns 
stated that the company is to be “an 
agent managed, agent controlled and 
agent owned company.” 


Hosmer’s Experience 


Mr. Hosmer is thoroughly seasoned 
as an executive and field man. He was 
for three years assistant manager of the 
western department of the National Lib- 
erty in Chicago. He began insurance 
work with the R. W. Hosmer & Co., 
local agency in Chicago. After a time 
he went with the old Insurance Survey 
Bureau as an inspector, remaining with 
that organization until it disbanded. He 
then traveled for the old general agency 
of A. Loeb & Son of Chicago in Indiana 
and Illinois. Later he became special 
agent of the American and Security of 
New Haven, when those two companies 
were operating together, traveling as an 
assistant to Charles N. Gorham, now 
western manager of the American, and 
who was then Indiana state agent of the 
company. Mr. Hosmer later went with 
the Shawnee Fire of Topeka, Kan., as 
special agent. After a few years he 
was made Illinois state agent of the 
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BIG OUTSIDERS JOIN! WESTERN UNION HAS 





S. E. U. A. MEETING EPOCHAL 





Entrance of Strongest Factors in Non- 
Affiliated Group Will Cause 
Agency Adjustments 





BY C. M, CARTWRIGHT 
WASHINGTON, D. C., April 8.— 
writers Association here 
be epochal. 
Crum & Forster Fleet, National Liberty 


and Globe & Rutgets will be elected to. 


membership. This will bring in the 
strongest outsiders. They enter with 
the understanding that 95 percent of the 
business in the territory will be in the 
organization in a year. 

The Rhode Island and McAllister 
groups will still be outside, as will be 
the National Union, Pittsburgh and the 
three Milwaukee companies. 

It is proposed to make a flat commis- 
sion of 20 percent. Naturally there will 
be agency adjustment, as with the great 
strength of the association membership 
the companies will not sit idly by and 
let the excess commission payers get 
the business. A number of S. E. U. A. 
members arrived in Washington early 
in the week for conference. 











Equitable of Rhode Island, and then 
took a similar position with the Phoenix 
of Hartford. He resigned that position 
to go with the National Liberty as as- 
sistant western manager. 

In Illinois and the middle west Mr. 
Hosmer has gained considerable prom- 
inence. He is especially well known in 
Illinois. He served as president of the 
Illinois State Board in 1916-17. He was 
the first chairman of the Illinois Con- 
servation Association. He served three 
years as secretary of the Fire Under- 
writers Association of the Northwest. 
Mr. Hosmer is a son of Frank B. Hos- 
mer, who was the first special agent in 
the west for the Scottish Union & 
National and is a nephew of R. W. 
Hosmer, Chicago local agent. His two 
brothers, Philip B. and Rockwood, are 
now conducting the W. Hosmer 
Agency in Chicago. 


Executives Visit Cuba 


R. R. Stone, assistant secretary of the 
Automobile of Hartford, is on a three 
weeks’ visit to Cuba in company with 
Vice-President Wilfred Kurth of the 


| Home, and Vice-President F. C. White 





of the Hartford Fire, in the interests of 
fire and marine insurance written in 
that territory. 


Milwaukee Mechanics Field Meetings 


Two big agency conferences will be 
held by the Milwaukee Mechanics in 
May. The first conference will be held 
May 12-14, and will be for the benefit 
of field men covering Western Insur- 
ance Bureau territory. The second con- 
ference will be conducted on May 26-28, 
for the benefit of field men in eastern, 
southern and Pacific territory. 

Sessions will be held at the home office 
at Milwaukee and a program of subjects 
to be considered has already been de- 
vised and sent to the field men. The 
conferences are annual affairs. 


MANY PROBLEMS UP 


Satisfactory Handling of Large 
Cities Difficulties Indicated by 
Results at St. Louis 


TO SOLVE AUTO CONTROL 


The meeting of the Southeastern Under- | 


tomorrow will | 
The America Fore group, | 








Two Forms Permitted on Use and 
Occupancy—Closing Tornado- 


Fire Gap 


BY C. M. CARTWRIGHT 
WASHINGTON, D. C.,, April 8.— 
Members of the Western Union met 


here Tuesday for a two-day session at 
which they will discuss a number of the ’ 


| problems with which the western fire 


companies are struggling. Only a morn- 
ing sesion was held then, the afternoon 
being devoted to sightseeing, and the 
business of the convention was wound 
up today. 


The meting was opened by John C. 
Harding, president of the Union, who 
reviewed the situation and the work of 
the organization during the past year. 
The main business of the session was 
the reception, discussion and action 
upon the report and recommendations 
of the governing committee. 


Many Subjects Covered 


The gov erning committee’s report was 
lengthy, dealing with general agencies, 
excess commissions on brokerage busi- 
ness, the relationship between tornado 
and fires ensuing therefrom, the suspen- 
sion of rules on automobile business, etc. 
The committee reported that the St. 
Louis controversy over commissions 
has been solved, and the new rules are 
working satisfactorily, apparently point- 
ing the way to dealing effectively with 
excess commission cities in general. 

The report opposed “commission com- 
pensated general agencies” as a menace 
to the business, and declared that ap- 
pointments should be carefully watched 
to prevent abuse. The committee’s con- 
clusions were drawn from responses to 
questionnaires sent out as a result of 
consideration of the question at the an- 
nual meeting last year. 


Rule on General Agencies 

The meeting adopted the committee’s 
recommendation that any agency exist- 
ing prior to April, 1924, should not be 
disturbed if complying with rules in 
force at that time, but such agencies 
should not be open to appointment by 
other companies unless in compliance 
with rules in force at the time of the 


proposed appointment. The recom- 
mendation also provided that no ap- 
pointment should be approved where 


there is a stock or partnership interest 
existing between the general agency and 
a local agency, even if the owner of the 
stock or partnership in the one had no 
active interest in the other. 

The committee, in discussing remu- 
neration, told the Union that the rule 
against allowing more for combined 

(CONTINUED ON PAGE 52) 
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EXPLAIN FINANCE PLAN 


—_——_-—— 


SAFEGUARDS ARE NECESSARY 


Ninety Percent of Automobiles Sold 
Today on Time Pay- 
ment Plan 


Over 40 automobile underwriters and 
automobile department superintendents 
gathered on April 6 at the meeting of 
the Automobile Underwriters Club of 
Chicago to hear W. G. Tennant of the 
Tennant Brothers Finance Corporation 
give a talk on the financing of automo- 
biles. The matter of insuring finance 
cars is one of the leading problems of 
the automobile business today and not 
only did Mr. Tennant bring out some 
fine points in his talk, but the automo- 
bile men were right on the job plying 
him with questions. Mr. Tennant main- 
tained that today the finance corpora- 
tions are the backbone of the sales of 
automobiles. 


Ninety Percent on Time 


Ninety percent of the automobiles 
sold are sold on the time payment plan, 
and it must be remembered that the 
automobile finance companies are only 
six years old. Today $750,000,000 repre- 
sents the amount invested in direct sales 
on finance cars. The figure is consid- 
erably over $1,000,000,0000, but 
probably represents the refinancing as 
reported by the dealers. When the 
banks were approached by the automo- 
bile finance people, the answer was 
“No.” It was difficult to get money. 
The banks were afraid of the automobile 
paper. They thought it was risky busi- 
ness. 

Bankers Reluctant 


Finally the banks agreed to take the 
paper, but it had to be on a basis of 40 





this | 


| central west, St. Louis and Omaha, for | 


percent down on the purchase price and | 


the balance in ten months. This was a 
little too steep, in fact, it was practi- 
cally a sure bet for the finance compa- 
nies, and gradually as experience was 
gathered by both the banks and the 
finance companies, it settled down to a 
matter of one-third down and 12 equal 
monthly payments. As, in any other 
business, when it became known that 


great amounts of money were involved | 


and seemingly the finance companies 
were making money, many cut rate or- 
ganizations came into the field, taking 
paper as low as 25 percent down and 16 
and 18 months in paying out. The 
banks called a halt, the more reputable 
finance companies got together and 
formed the National Association of 
Finance Companies. 
Good Practices Adopted 


They have now adopted a rule that 


on new cars the down payment must be | 


33 1-3 percent and the balance paid off 
in 12 equal monthly payments. 


On sec- | 


ond-hand cars there must be an initial | 


deposit and the balance in 12 equal 
monthly payments. 
a reputable finance company taking busi- 
ness on the 33 percent down payment, 
and the balance in 12 equal monthly 
payments, the insurance companies are 
fairly safe in accepting this business. 
Must Be Cautious 


Mr. Tennant was frank in telling the 
underwriters and the automobile men 
that if they took business from finance 
companies where the deal lasted over 
12 months they were jeopardizing their 
own business. He stated that a consid- 
erable volume of Ford business was 
written on 25 percent down and the bal- 
ance in 12 months. In citing the ex- 
perience of one company on this, he 
stated that in writing Fords on 
basis, one out of every ten came back 
and on this one car the loss was 
about $90. . 


Miss Elsie LaKamp has 
pelled to leave her position as office man- 
ager for W. E. Lord & Co., Cincinnati, on 
account of her health. -Miss LaKamp has 
been in the office of Mr. Lord for the 
past ten years. She is succeeded as 
office manager by Miss Helen Hyson. 


It is felt that with | 


|tion at meeting in 


|Chamber of Commerce. 


this | 


TORNADO REINSURANCE 


TREATIES VARY ON COVERAGE 


Recent Losses in Central West Have 
Aroused Interest in Excess 
Coverage 


NEW YORK, April 8.—It is safe to 
assume that the great majority, if not 
all, of the companies heavily interested 
in the recent tornado disaster in the 
middle west carry excess reinsurance 
cover, and that these will materially re- 
duce the net liability of the direct writ- 
ing offices. The excess treaties are not 
uniform as to coverage. Each is ar- 
ranged according to the needs or the 
inclination of the direct writing com- 
pany. The usual provision of the excess 
treaty is that it participates after an 


initial aggregate loss of $50,000, the lia- | 7 


bility varying beyond that figure. In 


some instances the excess assumes full | 


liability for $100,000 beyond beyond the 
first $50,000; again certain treaties stip- 
ulate for a participation in excess of the 
first $100,000; or it may be that after 
the initial loss has been borne and the 
first excess exhausted the direct writing 
company will assume liability for a sec- 
ond $50,000, and the reinsurer for any 
further liability up to $100,000 or even 
$200,000. 
Treaty Recently Concluded 


A reinsurance treaty with an excess 
cover of a million dollars was recently 
concluded by one of the prominent tor- 
nado and windstorm insurance writing 
companies. 
tracts of this nature apply to the tor- 
nado territory broadly, special arrange- 
ments are made protecting possible lia- 
bility in certain of the large cities of the 


example, in both of which the reinsur- 
ance offices have been called upon to 
pay claims in late years. The disastrous 


tornado of March 18 has stimulated the | 


demand for excess windstorm treaties, 
and a number of such contracts are 
now being negotiated by companies that 


heretofore were content to take chances | 


without such safeguards. 





Otho E. Lane, president of the Niagara 
Fire, is due back in New York from the 
Pacific Coast about April 15. 


While a majority of con- | 


BECOMES STOCK COMPANY 





Pennsylvania Indemnity Exchange, the 
| Largest Reciprocal in the State, 

| Now Puts Up Capital 
— 


The Pennsylvania Indemnity Ex- 
change, one of the leading reciprocals 
in the east, which was organized Jan. 1, 
1915, has gone on the stock basis. It 
will operate two companies, the Penn- 
sylvania Indemnity Exchange for cas- 
ualty lines and the Pennsylvania In- 
demnity Fire Exchange writing fire, 
theft and transportation. The com- 
bined capital is $300,000 and the com- 
bined assets about $1,850,000. The 
Pennsylvania Indemnity Exchange last 
year had a premium income of about $1,- 





750,000. 

The two companies will write partici- 
pating policies and the same manage- 
| ment will continue. The acquisition cost 
will be limited to 25 percent of the 
gross premium. The dividends on the 
capital stock will be limited to 1 per- 
cent of the premium income. The man- 
agement found that reciprocal exchanges 
are not acceptable in some of the sur- 
rounding states and no laws permit them 
to be admitted. There also is a growing 
prejudice against reciprocals, many pol- 
| icyholders objecting to signing powers 

of attorney and not knowing what the 
| contingent liabilities are. The officers 


| of the stock companies are Walter 
Moses, president; Horace N. Tuttle, 
vice-president; L. H. Shrigley, second 
| vice-president; Willard M. Wright, 


| treasurer; John A. Slemons, secretary. 


Alarm Card Service Increased 


| The Automobile Underwriters Club of 
Ohio is sending out refund checks to 
the member companies for. services 
rendered in connection with sending out 
| alarm cards for stolen automobiles. The 
| original cost with the club was $17.50 
| per card which charge was reduced to 
| $15, then to $12 and finally to $9 per 
ecard. It was found by the club that 
there had been a 100 percent increase 
in calls for service during last year and, 
therefore, an unnecessary surplus has 
been created, which was pro-rated and 
returned to the company. 











CONDENSED NEWS OF THE WEEK 











The spring meeting of the Western 
Union was held this week in Washing- 
ton, S Page 3 

*x* * * 


Figures on 1924 business show in- 
crease in expense ratios. Page 3 


* * * 


Robert C. Hosmer, Chicago, appointed 
vice-president and managing under- 
writer of Excelsior Fire of Syracuse, 
| - ? Page 3 

*x* * x 


Several large non-affiliated groups to 
join Southeastern Underwriters Associa- 
Washington this 
week. Page 3 
*x* * x 

Commission trouble breaks out at New 
Haven, Conn., after similar difficulties 
are settled at other points. Page 5 

* * * 

Competition develops over selection of 
insurance .director for United States 
Page 6 


x * x 


A new use and occupancy form sub- 
stituting the 100 percent coinsurance 
clause in lieu of the perdiem limit is in 

| process of formation. Page 6 
: & @ 

The commission situation in Dallas, 
Tex., is critical, and may be thrown wide 
open. Page 7 

x * * 


been com- | 


Officials of Metropolitan Automobile 
Service Association of Chicago are in- 
dicted by federal grand jury for misuse 
of mails. Page 38 

*x* * x* 

Agents’ qualification law passed by 
Tennessee legislature is approved by 
governor. Page 30 


George H. Tyson, Pacific coast general 
agent of the Great American and Phoe- 
nix of Hartford, is dead. Page 32 

* * & 


The Pennsylvania Indemnity Exchange 
ehanges to a stock company from a re- 
ciprocal. Page 4 


* * * 


Renewed efforts seen for securing of 
cooperation between contractors and sur- 
ety companies in regard to road contract 
bonds. Page 37 

x * * 


Casualty companies are finding great 
difficulty in answering questions sent out 
by New York insurance department in 
regard to acquisition costs. Page 37 

* * * 


Reserve basis required by New York 
insurance department for automobile 
business is not satisfactory to some of 
the casualty companies. Page 39 

2+ * 

Casualty companies are still in doubt 
as to whether they want to issue the 
“jewelers block policy” as allowed by 
the New York bill just approved by the 
governor. Page 39 

os. © 


Missouri's first workmen’s compensa- 
tion law passed by legislature and is now 
in the governor’s hands. Page 39 

* *K * 


Important matters come before burg- 
lary department of National Bureau of 
Casualty & Surety Underwriters at meet- 
ing in New York this week. Page 45 

| eS 


Illinois attorney-general and the de- 
partment of trade and commerce decide 
in favor of the Federal Life and Chicago 
“Tribune” in the charges brought by the 
Chicago “Herald & Examiner” on the $1 





| 








accident policy issued through the “Trib- 
ne.” Page 43 


HAS CHANGED ITS BASE) 





ARGUS CHART NOW OUT 


NEEDED BY INSURANCE MEN 
Figures on All Companies of Every 
Kind Are Shown—Much Useful 
Information 





The Argus Fire Chart for 1925 is now 
off the press and deliveries are being 
made. The Argus is the most complete 
by far of any of the charts giving the 
financial standing of the various com- 
panies. It has practically twice as many 
companies as any other. Many of the 
companies shown in the Argus Fire 
Chart and omitted from others, are the 
very hardest for insurance men to get 
information on. The National Under- 
writer Company, publisher of the Argus 
Chart, with its wonderful statistical 
service, gathers the figures on all com- 
panies of every size and kind. 

Agents do not have a very serious 
need for charts that give only the well 
known companies. The Argus Chart 
recognizes the necessity of having con- 
veniently at hand an-analysis of the 
financial condition of any company that 
may be met in competition, no matter 
how obscure, and does not omit any. 
Last year the Argus Chart gave the fig- 
ures on companies whose statements 
could not be found anywhere else, in any 
service, large or small, and no doubt the 
same will be found true this year, when 
all the publications of this character are 
issued. 

Packed Full of Information 


The Argus Chart is a convenient ref- 
erence book for the desk of every insur- 
ance man. It not only gives the impor- 
tant figures from the annual statement, 
both as to assets and liabilities and re- 
ceipts and expenditures, but it is packed 
full of other information that is often 
very difficult to get, except in the Argus 
Chart. 

One of the most useful features, aside 
from the figures themselves, is a depart- 
ment showing in what state each of the 
stock companies is licensed. This is par- 
ticularly useful in handling modern lines, 
which often require coverage in several 
states. Following this department is a 
list showing the companies in the vari- 
ous company groups or “fleets,” ingeni- 
ously indexed. Following the list of 
fleets is the list of underwriters agen- 
cies, also indexed, so that if only the 
name of the parent company is known, 
the name of the annex can be easily 
found. 

Shows Important Lavws 


Another feature is a table showing 
which of the states have the following 
insurance laws: Antidiscrimination, res- 
ident agent, retaliatory, valued policy, 
anticompact or antitrust, standard pol- 
icy and fire marshal laws. 

Organizations allied with the fire in- 
surance business are given, with the 
names of executive officers and ad- 
dresses. Names and titles of the insur- 
ance department officials for the various 
states are listed. There is a gain or loss 
exhibit for 1924, showing the underwrit- 
ing gain or loss of each stock company. 
Ten year results are also given. There 
is a separate table giving the premiums 
and losses and loss ratios of the various 
companies on side lines, such as tor- 
nado, automobile, sprinkler leakage, rain 
insurance, etc. 

The Argus Chart is purchased by 
many agents who realize its value to 
them, although charts are usually fur- 
nished by the companies. Although 
they can get other charts free, they pay 
out their own money for the Argus on 
account of its usefulness in their busi- 
ness. 


Godsell Succeeds Flickner 


COLUMBUS, O., April 8.—E, A. Flick- 
ner, secretary of the Ohio Association of 
Fire Underwriters, today resigned that 
position because of his intended re- 
moval to Pittsburgh next month. G. R. 
Godsell of the Pittsburgh Underwriters 
was chosen to succeed him. 
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COMMISSION TANGLE 
STIRS EASTERN CITY 





Large Agency of New Haven, 
Conn., Is Going On Non- 
Union Basis 


OFFICIALS ARE ALARMED 


Situation Will Become Serious Unless 
Concerted Action Is Taken by 
the Companies 


NEW YORK, April 8.—Just as fire 
insurance company executives were 
cheered by the prospect of a satisfactory 
adjustment of the commission question 
in Allegheny county, Pa., and through- 
out the territory of the Southeastern 
Underwriters Association, the disquiet- 
ing news was received that one of the 
foremost local agencies in New Haven 
had decided to go on a nonunion basis, 
which means that the several very 
prominent Eastern Union companies, 
long represented in the office, will have 
to revise their present scale of compen- 
sation or seek connections elsewhere. 
The fear is expressed that a situation 
akin to that now existing in Rochester, 
N. Y., and in Worcester, Mass., will 
develop in New Haven and might even 
spread to other cities in Connecticut. 


Conditions Have Been Stable 


Fire underwriting conditions in New 
Haven have been stable for years and 
the record of the city, insurancewise, has 
been a satisfactory one. That a radical 
change in the situation is now a possi- 
bility is deeply regretted by managing 
officials, who realize that what is sorely 
needed in the conduct of the business 
at the present time is a reduction in the 
expense element, and not an addition 
thereto. How essential it is for the com- 
panies to watch their costs will be 
readily understood from a study of their 
expense ratios for the past year. In the 
great majority of cases these advanced 
all the way from one to five points over 
those of 1923, even for offices that 
held their incomes fairly steady. 


Officials Were Optimistic 


Despite the inability of the Eastern 
Union thus far to successfully cope with 
the commission problem at Rochester 
and Worcester and the senseless bid- 
ding for business that has been going 
on at Dallas for over a year, company 
men were yet heartened by what had 
been accomplished through concerted 
action in West Virginia and in Newark, 
and the fine promise for accord in and 
about Pittsburgh, and in the south. Al- 
though the reform programs for the lat- 
ter fields will not be acted upon until 
April 9, managers feel very sanguine as 
to the result. They likewise talk opti- 
mistically about Camden county, N. J., 
and suburban Philadelphia, committees 
being at work in both directions. Prob- 
ably in no other section of the country 
were more extravagant commissions 
allowed than in West Virginia, the prac- 
tice being so long continued that its 
reformation was regarded by many as 
absolutely hopeless, and yet when the 
situation was courageously dealt with 
an agreement sanctioned by companies 
writing over 96 six percent of the pre- 
miums in the state was put through 
without serious difficulty last October 
and has since been faithfully adhered to. 

In Newark order was brought out of 
long continued chaos and the city is 
now, if not upon an altogether ideal 
basis, certainly in infinitely better shape 
than it was before the present agree- 
ment went into effect. The success 
attained at both of these fields evidences 
what can be accomplished when man- 
aging underwriters tackle a proposition 
in earnest and with the determination 


LOSES CASE ON BANK AGENCY 





Mandatory Injunction Compels 
tucky Commissioners to Issue Cer- 
tificate to Louisville Institution 


LOUISVILLE, KY., April 
general agency of Charles C. Terry & 
Co., general agents for the Globe & 
Rutgers at Louisville, and affiliated com- 
panies, scored another victory yester- 
day in the Franklin circuit court over 
the Board agents of Louisville and tie 
insurance commissioner. The 
general agency 
Trust Company of Louisville as agents 
for the Globe & Rutgers, and the insur- 


faith as insurance agents, 
plated by the Kentucky law. 

The bank, together with nine other 
applicants, all of whom would conduct 
insurance busines as a side-line or as 
incidental to their other business, 
mandatory injunction proceedings 
Judge Ben G. Williams entered an or- 
der, directing Commissioner Saufley to 
issue the licenses. 

It is understood that some of the reg- 


rectly to the home office of 
& Rutgers in an effort to prevent the 
appointment of this bank and these sidc- 
liners, and they are still hopeful that 
the Globe & Rutgers will decline to 
make the appointments. 


Not Expected to Appeal 


Commissioner Saufley has 20 days in 
which to ask the court of appeals to set 


the wording of the present insurance law 


the commissioner will not appeal the 
case. He stated that he did not be- 
lieve these appointments should be made, 
for the good of the public or for the 
good of the insurance business, and he 
did not believe the Kentucky law con- 
templated such appointments and that 
he would not issue the license until he 
was compelle dto do so by the court. 


and the general impression 
will rest the matter. 

In addition to the ruling in 
Bankers Trust Company case, 
Williams ruled that licenses should be 
issued to the following applicants: Law- 
rence Elkus. 


is that he 


the 


Co.; John W. Scott, James N. Veech, 
Frank J. Isert, Fred Vaughn, Robert 
E. Fallis. B. B. Mason. Charles W. 


Seitz. S. D. Kamper and W. R. Watkins, 
all of Louisville. The officials of the 
Bankers Mortgage Company applving 
for license were Paul Cmpton. president: 
Frank D. Garnett, manager of the bank’s 
insurance department. 








to thoroughly eradicate basic evils. In 
the light of this showing it is idle to 
assert, optimistic underwriters contend, 
that the disturbance threatened in New 
Haven cannot be properly adjusted if 
the spirit so to do exists. 

Unless the situation is promptly and 


prediction is made that the Eastern 
Union is in for serious trouble, for sev- 
eral of the organization companies that 
have patiently built up premium incomes 


their business dissipated and are pre- 
pared to take vigorous individual action 
if need be rather than permit such re- 
sult to come ahout The Eastern Union 
scale in New Haven is the regulation 
15, 20 and 25 percent. Where organiza- 


percent. 


see fit, and prevailing plan is to allow 





20 flat plus 10 percent contingent. 


Ken- | 


7.—The | 


Terry | 
appointed the Bankers | 


ance commissioner declined to issue the | 
license on the ground that the applicants | 
were not holding themselves out in good | 


as contem- | ie 
| the collision 


filec | 


and | 


ular agents of Louisville appealed di- | 
the Globe | 


|TORNADO DAMAGE QUESTION | © 
| 


Wide 
Underwriters and Adjusters On 
Liability of Companies 


There is a difference of opinion among 
automobile underwriters as to whether 
the tornado damage to automobiles 
caused by the recent tornado in south- 
ern Illinois and Indiana is payable 
under the collision coverage. Many un- 


derwriters maintain that although there | 


is definite coverage for tornado stated 
in the new automobile insurance con- 
tract, 


Difference of Opinion Among | 


nevertheless, the collision feature | 
has no exceptions and the general inter- | 


pretation seems to be that the compa- | 


nies would have to pay. Numerous in- 
stances have been cited showing that 
companies had made payments under 
coverage on 
As an example, if a garage roof is 
weighted down with snow to the extent 
that the roof collapses and crushes the 
car, this is covered under the collision 
feature. On the other hand, if 
weight of the snow merely 
roof to bend in, but does not collapse, 
it is not covered. This is the gist of a 
ruling in New York sometime ago 


Many Cases Cited 


freak cases. | 


the | 
forces the | 


One underwriter says that if your car | 


is thrown against a 


| blows a limb off a tree on to your car, 


| widespread and 


aside the injunction, but on account of | ; 
| the paint on the car 
of this state, the general opinion is that | 


The court has now ordered him to do it | 


Judge | 


of the Tri-State Finance | 


energetically fronted, however, then the | 


in the Elm City are in no mood to see | 


tion companies are in mixed agencies | 
the allowed figure is 15 percent plus one | 
Nonunion companies are free | 
to make whatever arrangements they | 


you certainly are covered. Why, then, 


tree, or if the wind | 


wouldn’t you be covered in the case of | 


a tornado, which is nothing more than 
the same kind of damage, but more 
serious in 
Cases were cited to show where a car 
on being backed out of a garage scraped 


its effect? | 


against shrubbery and hedges whereby | 


was scratched. 
This was claimed to be collision and the 
loss was paid. The general interpreta- 
tion of the collision clause seems to be 
that the automobile in colliding with 
any moving or stationary object is cov- 
ered under collision and the loss would 
be paid. 


Now just consider the damage that | 


would happen in the tornado. The car 
would either be blown against the side 
of a building, or telegraph poles or tim- 
bers from buildings or other material 


would be thrown against the car damag- | 


ing it. Certainly this is a collision with 
a moving object or with a stationary 
| object, and as such, is covered under the 
policy. Present automobile forms do 
not give an interpretation of collision, 
merely stating accidental collision. 
Opinion seems to be pretty sharply 
divided on the new actual value non 


High operating costs; 
| neering 
excess coverage; 
tition and mutual and reciprocal com- 
petition were the principal topics dealt 


LICENSE IS ORDERED (COLLISION COVERAGE | ‘JOHN C. HARDING IN 


{SEMI-ANNUAL ADDRESS 


President of Western Union Dis- 


cusses Problems of Importance 
at Washington Meeting 


_POINTS TO HIGH EXPENSE 


Evokes Discussion by References to 


Worries Besetting Fire Companies 
At This Time 
WASHINGTON, D. C., Apr. 8— 
service and engi- 


farm business; 
inland marine compe- 


departments; 





JOHN C. HARDING 
President Western Union 


with in the address of President John 
C. Harding of the Western Union at 
the semi-annual meeting of that organi- 
zation held here this week. Mr. Har- 
ding stressed particularly the necessity 
for effecting economies all along the 


| line. 


| endorsement policy that is being issued | 


by some companies. This policy has 
fire, theft, tornado, collision and prop- 
erty damage clauses. It is felt by some 
attorneys who have been interviewed on 


this question that inasmuch as the tor- | 


nado coverage is given in the same 
policy as a separate feature, it is not the 
intention of the company to insure tor- 
nado damage under the collision feature, 
| although no exceptions are made in the 
| collision end of the policy. Adjusters 
| seem to feel the same way. One ad- 
| juster maintains that he would not pay 
a tornado loss under the collision con- 
tract. 

| Small Collision Losses 

| 


Fortunately, not many 
were hit very hard on collision losses 
| in the tornado territory of southern IIli- 
nois, inasmuch as this territory as a 
whole is not very prosperous. There 
were plenty of fire and theft losses, 
however, but the companies have been 
hard at work cleaning up their losses as 
rapidly as they can and on the whole 
have shown very much leniency. In 
issuing instructions to adjusters going 
into that territory, several company 
managers have said that these people 


| that if there is a border line case, it 
| should be settled in favor of the assured. 


| a repetition 


Points to High Expenses 


Discussing the high expense question 
he said, “While comparative experience 
figures are not available for 1924, suffi- 
cient is already known to warrant the 
belief that few, if any, companies desire 
of the excessive loss and 
expense ratios of the past year. The 


| burning ratio appears to be climbing to 


companies | 


have suffered pretty much already, so | 


a point far beyond our most pessimistic 
expectations at the time when our basis 
rates in the several states were deter- 
mined. This fact, combined with what 
appears to be an unavoidably high per- 
centage of expense, furnishes all. execu- 
tives with just cause for anxiety and 
apprehension.” 

“Tt is evident that the level of rates 
in many states has reached and exceeded 
the danger point and our inspection 
bureaus are faced with perhaps the 
gravest situation ever confronting them 
if they seriously view the necessity for 
making changes that will afford their 
subscribers even a modest underwriting 
profit. 

Bureaus Not Responsible 

“The responsibility cannot with jus- 
tice be laid at the doors of the rating 
and inspection bureaus. The companies 
are all guilty in a measure of a con- 
spiracy to “sap the life blood” of our 
business through competitive methods 
which can only lead to further disaster. 
It is time to “take stock” of ourselves 
unless we are utterly and irresponsibly 
reckless. a 

“The if not 


time is not far distant, 
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already at hand, when we shall be held 


to a strict accountability.” 
Says Business Over-Organized 
Mr. Harding stated that the fire insur- 
ance business is over-organized, making 
this comment: 


“Our expense ratios clearly demon- 
strate among other things that we are 
over-organized. We have too many side 
line associations each with a separate 
and increasing overhead. There is justi- 
fication for the belief that substantial 


economies can be effected through con- 


solidations and through the application 
of a higher order of administrative 
thrift. 

“This situation should be the subject 
of a careful survey and I believe it 


possible to accomplish results now that 


would not have been attainable a few 
years back. If undertaken, let it be 
done with a firm resoive to spare no 
effort in the accomplishment of our pur- 
pose. This is no time for justifying 


or condoning any unwise 
waste of funds.” 


or unnecessary 


Reciprocal Competition 

Discussion followed this reference 
made by Mr. Harding to mutual and 
reciprocal competition: “During the 
past year or two what we used to con- 
sider a ‘specter’ of mutual and recip- 
rocal competition has developed into a 
body of flesh and blood that has proved 
to be very much ‘alive and kicking.’ 
Our means for meeting such competi- 
tion have been and are 
some and inadequate and it is necessary 
either that we change our methods or 
admit defeat, and as interested spec- 
tators only, watch the encroachments 
of these competing organizations for the 
most desirable classes of business. 

“During the past year a committee 
has devoted much time to a survey of 
this competitive situation, has reached 
some sound conclusions, and has made 
certain recommendations | which would 
be of interest to all of us.’ 

Mr. Harding said that ‘additional com- 
plaints about the invasion of the fire 
underwriting field by the marine com- 
panies had been made since the annyal 


meeting and suggested a thorough dis- | 


cussion of this question. 
Comment on Excess Cover 


He also recommended that the com- 
petitive conditions arising out of the 


now cumber- | 


writing of excess insurance be investi- | 


gated by either the incoming governing | 


committee or a special committee. In 
touching upon this question Mr. Hard- 
ing said in part: 

“The particular form of excess insur- 
ance to which I refer is generally found 
in connection with large value risks 
where there are necessarily fluctuating 
values. The straight insurance is writ- 
ten with the usual coinsurance clause 
under which the assured, in theory, at 
least, attempts to cover the average 
values; the excess insurance is written 
to take care of the fluctuations within 
a defined limit, the assured reporting 


miums being figured on a pro rata basis, 
thus obviating the necessity of short 
rate cancellations. This practice will, if 
persisted in, jeopardize the privilege of 
short rate cancellations in anti-discrim- 
inatory states. 

“The wisdom of extending the use of 
this form of coverage should be care- 


AUTO CREDIT RATING 


SUBJECT UNDER DISCUSSION 


Arguments Pro and Con Presented— 
Sentiment Against the 
Practice 


NEW YORK, April 8.—Credit rating 
in automobile insurance is being dis- 
cussed more or less earnestly by both 
fire and casualty underwriters, though 
whether the idea will be adopted by 
either of the two respective governing 
organizations is questionable. The pre- 
ponderance of sentiment in both direc- 
tions is against the suggestion. 

The plan has been in operation in 
Great Britain for some little time, and 
its proponents here insist that it has 
worked well abroad. The objectors, on 
the other hand, assert that in actual 
experience credit rating is a farce and 
that it is merely a competitive argument, 
without any real merit. 





Rates Were Filed ° 
One of the non-affiliating fire com- 
panies of this city filed an individual 


rating schedule with the insurance de- 
partment in January, cutting the estab- 
lished tariffs 15 percent for the fire, 
theft and property damage cover, and 
10 percent for collision protection. Un- 
der its plan of operation the assured re- 
porting no loss during the first policy 
term is granted a 5 percent reduction 
upon renewal, the reduction being in- 
creased to 10 percent and 15 percent, 
upon the second and third consecutive 
renewals respectively, providing that no 
loss occur meantime. 


Studied Last Year 


The matter was pretty thoroughly 
gone into by the casualty men last year 
and reported upon adversely. More re- 
cently the subject was again opened up, 
the later suggestion that a rate differ- 
ential of 10 percent be established be- 
tween so-called “good and bad risks.” 


Argument on Both Sides 


Advocates of the individual rating 
plan maintain that its adoption would 
convince the public that the insurance 
companies were endeavoring in a prac- 
tical manner to promote careful driving. 
Further, it would attract a more careful 


| class of assureds; the granting of cred- 


its would help retain renewals and 
eventually result in a lower level of auto- 
mobile rates. 

As against the scheme proposed above 
it is urged by many underwriters that 
the frequency of property damage 
claims is three times that reported for 
public liability and it is inequitable 
therefore to charge the penalty rate for 
both coverages because of the occur- 


| rence of one property damage accident. 
values monthly under this form, the pre- | Me lifter 


The 10 percent differential in rates is 


| not material, for assuming the average 


fully considered and if it be in sufficient | 


demand and free from seeming objec- 


tions the privilege of writing it should | ! 
| in the Automobile under the direction 


be open to all Union members, provided, 
of course, it can be written without vio- 
lation of the several state rating laws. 
Otherwise, the practice should be dis- 
couraged in its incipiency.” 


Warns on Farm Business 


Mr. Harding sounded a warning note 
regarding farm business, saying: “The 
very unfavorable record of the past few 
years coupled with the ynsettling influ- 
ence of action taken by individual com- 
panies to the alleged injury of friendly 
associates has created a condition of 
restlessness which is in some respects 
justified. In my own opinion it is very 
unfortunate indeed that the present 
solidarity and good feeling prevailing in 


premium for liability and property dam- 
age combined coverage to be $45, the 
good risk would be charged $44.10 and 
the poor risk $49 upon renewal. 


Automobile Writing Earthquake 


Earthquake insurance has been added 
to the lines of the Aetna Life and af- 
filiated companies and will be written 


of Secretary H. J. Parker. The lines 
will be underwritten by W. Reed, 
superintendent of the explosion depart- 
ment. Earthquake insurance added to 


| the other lines of the Aetna companies 
| now makes 105 distinct lines handled by 


this organization. 





our ranks should be endangered by the 
uncontrolled activities of some of our 
members in connection with a class of 
business which is now written by a 
large number of Union companies and 
which can only be profitably underwrit- 
ten by the exercise of an unusual degree 
of care and prudence.” 





PLAN NEW U. & O. FORM 


100 PERCENT COINSURANCE 


Old Forms Will Not Be Replaced—New 
Form Popular With Mercantile 
Risks 


A new use and occupancy form sub- 
stituting the 100 percent coinsurance 
clause in lieu of the per diem limit of 
liability is in the proeess of formation 
and will soon be written by the com- 
panies operating in both Eastern Union 
and Western Union territory. The form 
is in fact, the result of various confer- 
ences that have been held during the 
past year between the use and occupancy 
committees of the Eastern and Western 
Union. It is understood that the new 
form will not replace the existing 
U. & O. forms. The present forms will 
be continued and the use of the new 
form will be optional with the agent or 
comnany. 

Will Be Popular Form 


It is anticipated that the new form 
will be popular with all mercantile in- 
terests and will be a great producer of 
premiums. Under the old form, assur- 
eds were likely to determine the mini- 
mum per diem amount which would tide | 
them over in case of a suspension and 
insure accordingly, whereas with the 
new form containing the 100 percent co- 
insurance feature, it will be necessary | 
for assureds to determine the U. & O. 
value of their business, and in this way | 
arrive at the necessary amount of in- | 
surance. The coinsurance condition | 
will have to be complied with and the | 
natural tendency will be to insure as 
fully as possible so that in the event of 
a fire, the assured will not have to make 
a heavy contribution under the opera- 
tion of the coinsurance clause. 


Will Increase Spread 


If the use of coinsurance increases 
considerably the amount of use and oc- 
cupancy imsurance written, as it is pre- 
dicted it will, there will immediately 
occur a marked spread of interest in use | 
and occupancy insurance among agents. | 

The old use and occupancy form has | 
been severely and continuously criticised | 

} 
| 


by mercantile and manufacturing inter- | 
ests. Last August the U. & O. com- 
mittees of the Eastern and Western 
Union collaborated and prepared what | 
is known as the weekly form containing | 
a stated weekly limit of liability which | 


was substituted for the daily limit. 


Did Not Quiet Criticism | 


It was hoped that this form would | 
quiet criticism. Unfortunately it did | 
not and the National Retail Dry Goods 
Association in particular continued the | 
clamor for a form in which the per diem | 
limit would be replaced by the co-in- | 
surance clause as an equalizer. 

Since the new forms were issued in | 
August of last year, there has been | 
some criticism of them because of the | 
fact that they excluded liability for the | 
time needed to replace stock in process, | 
except that it might be included by the | 
payment of an extra charge. Many local | 
agents made complaint over this fea- | 
ture. It is not known whether it has | 
been eliminated in the new form. 


Is Sound Underwriting 


There are those who feel that the in- 
surance of use and occupancy upon the 
same basis that property is insured with 
the use of coinsurance is a return to 
proper and well established principles 
of underwriting from which deviation 
was made when the per diem limit form | 
was evolved. On the other hand are those | 
who take the position that the increase | 
in premium will not be sufficient to take | 
care of the increased liability. Frank 


L. Erion, Chicago adjuster, has for the 
past two years been advocating the use 
of coinsurance in the writing of use and | 
occupany business. 
| 


COMPETITION 


| of 


'CITES INDIANAPOLIS 


| duced 34.1 percent. 


IS SEEN 
FOR C. OF C. INSURANCE POST 


President H. A. Smith of National Fire 
and A. L. Farmer of Tulsa Out 
for Director 


WASHINGTON, D. C., April 8.— 
There will be competition at the annual 
meeting of national councillors of the 
United States Chamber of Commerce 
this year for insurance director. 

The term of President Harry A, 
Smith of the National Fire of Hartford 
expires. He has been a most useful 
director and is highly regarded here at 
ni national headquarters. His opponent is 
A, L. Farmer of Tulsa, Okla., an agent 
of the New York Life, a strong writer 
of life insurance, a banker and promi- 
nent citizen. The councillors recom- 
mend the ticket which goes before the 
delegates for ratification. The council- 
lors meet here May 19. The annual 
meeting of the chamber will be May 
May 20-22. 

Two For Regional Directors 


There are two insurance men being 
put forward for directors of their geo- 
graphical sections, President Walton L. 
Crocker of the John Hancock Mutual 


| Life of Boston and Gilbert Leigh, who 


conducts a fire general agency at Little 
Rock, Ark. Mr. Crocker is put forward 
by the National Life Underwriters Asso- 
ciation. His opponent is President Bul- 
lard of the Connecticut State Chamber 
Commerce. It behooves insurance 
men to get in touch with the national 
councillors who will represent their local 
chambers and urge them to vote for 
insurance candidates. The insurance 
division will meet May 21. The general 
theme will center about the responsi- 
bility of policyholders. On the morning 
of May 20 the awards will be made to 
the winners in the fire waste contest. 


| President Smith of the National Fire of 


Hartford is here this week in confer- 
ence with Manager J. L. Madden of 
the insurance section on the program. 





RECORD 


Fire Waste Council Shows Accomplish- 
ments in Fire Prevention of 
1924 Prize Winner 


The National Fire Waste Council has 
pointed out some of the accomplish- 
ments along fire prevention lines of In- 
dianapolis, the winner of the grand prize 
in the Inter-Chamber Fire Waste Con- 
test for 1924. This is the second year 
Indianapolis has made an outstanding 
record, having won second prize in the 
1923 contest. During 1924 the city re- 
duced the number of fires where loss 
exceeds $1,000 from 168 to 126. It re- 
duced the actual fire loss from the aver- 


| age of the preceding five years by 14.1 


percent. The number of persons killed 
by fire was reduced 27.6 percent from 
the average of the preceding five years. 
The number of persons injured was re- 
The city went 
through the entire year with but two 
double alarm fires in the congested 
area. The city made 47,185 fire depart- 
ment inspections, with 99.5 complaints. 
The report shows that 4,500 wood shin- 
gle roofs were replaced with approved 
roofings and 5,000 new buildings were 
covered with the same materials. There 
are now 55,000 fire resisting roofs in the 
city. During 1924 138 Boy Scouts were 
qualified for merit badges in firemanship. 
Educational and publicity features in 


| general were pushed to the limit during 


the year. 


Minneapolis F. & M. in Florida 


MINNEAPOLIS, MINN., April 7—The 
Minneapolis Fire & Marine has been 
granted a license to de business in Flor- 
ida. It has announced that S. Y. Way 
& Son of Orlando have been named gen- 
eral agents for the state. 
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LINES OF ATTACK TO 
GET NORMAL CONDITION 


Some Features That Are Engross- 
ing the Minds of the Company 
Officials 


SOME REFORMS REQUIRED 


Needless Waste Here and There Could 
Be Reduced by Proper Cooperation 
of Offices 


NEW YORK, April 8—As_ com- 
panies analyze their experience of the 
last two years or so, and review the 
conditions that have presented them- 
selves since the close of the war, there 
is a general conclusion that some rad- 
ical steps will have to be taken to bring 
about a more normal situation in the 
fire insurance business. There are 
three or four lines of general attack 
that can be made and with proper co- 
operation should bring results. In gen- 


eral terms they can be mentioned as 
follows: 


1. Excessive expense. 

2. Big waste in loss adjustments 
through competitive influences. 

$8. Reduction in acquisition cost in ex- 
cepted cities and curtailing of super- 
fluous perquisites in these centers. 

4. Prohibiting cancellation of policies 
at flat rate and requiring payment for 
policies for length of time they have 
been in force. 

5. General revision of basic rates with 
increases where necessary. 


Have Lopped Off Expense 


It can be said that so far as the ex- 
pense element is concerned the com- 
panies have been going over that de- 
partment of their work assiduously. 
They have cut down to about as low a 
point as is possible. There has been a 
lot of extra expense during the last year 
or so on account of big litigation, the 
separation fight in the central west, Illi- 
nois tax cases, etc. The different bur- 
eaus and organizations are taking on 
more responsibility. The assessments 
levied by these have increased. Perhaps 
3 percent of the total premiums are 
now required for what might be termed 
cooperative effort and company organ- 
ization expense. 


Salaries at Rock Bottom 


There are still some fringes that may 
be trimmed or cut off entirely, but with 
the working force little more can be 
accomplished. A large amount of de- 
taii work has « be accumplished and 
there are a certain number of employes 
that are necessary. Insurance office 
salaries are no higher than other office 
Positions. Sufficient salaries must be 
paid to get efficient help. Field expense 
of course has increased in recent years 
because of the higher cost all around. 


Big Waste in Loss End 


_ Undoubtedly, the alarming waste is 
in the loss end of the business. Here 
competitive influences are very strong. 
For a while the big leak was in the 
large cities where the agents are more 
powerful and their business was in 
larger volume. During later years how- 
ever, loss adjustments are used along 
business getting lines in the smaller 
points. Agents play company against 
company in their own office and demand 
greater liberality.- It would be safe to 
Say that if losses were adjusted 
Strictly on their merits, or even on a 
considerable liberality basis there would 
easily be a reduction of five points. In 
other words if a company had a loss 
(CONTINUED ON PAGE 52) 





GET IMPROVED RISKS 


HOLDING LEAD OVER MUTUALS 





Stock Companies in East Not Worried 
by Competition—New Plan 
to Come Up 





NEW YORK, April 8.—Although the 
east is the home of the senior mill writ- 
ing mutuals and by virtue of the large 
number of sprinkler equipped plants 
located in the territory the competition 
felt by the stock companies for this 
class of risks is more severe here than 
in any other section of the country, 
underwriters in the territory do not 
appear to be exercised over the situa- 
tion, as are their associates in the cen- 
tral west. This attitude upon the part 
of the easterners is doubtless due in con- 
siderable measure to the fact that while 
the companies here compete among 
themselves, they are not subject to the 
competition of associations in which 
they hold membership as well, as is the 
case in the west; for while the Factory 
Insurance Association writes consider- 
able business in the east and the south, 
it. never seeks a line unless requested 
to do so after the effort of the individual 
company or companies has failed to be 
effective as against the mutuals. 


Get More Than the Mutuals 


In spite of the many handicaps under 
which the stock companies labor in 
their quest for protected risks, they yet 
manage to get and to hold a far larger 
number of these than do their mutual 
friends; one aggressively managed stock 
institution having no less than 35,000 
lines of this type upon its books, as 
against 6,000 reported by one of the | 
strongest of the mutual groups. The 
progress of the stock offices would be 
even greater than it now is were they 
not required to observe the rules and 
regulations of their governing organiza- 
tions; a condition from which the mu- 
tuals are free; the engineers of the latter 
being empowered after inspecting a risk 
and figuring the cost to the assured of | 
the equipment required to bring the | 
plant up to standard, to name a rate at 
which the line will be carried providing 
the requirements be put into effect. 

On the other hand, the stock compa- 
nies are forced to wait until the survey 
of their engineers is checked over by 
representatives of the governing associa- 
tion and a rate figured out, a process 
that usually consumes considerable time. 
Again, the stock companies write busi- 
ness in congested centers and thereby 
supply indemnity upon risks that the 
mutuals refuse to accept, the latter tak- 
ing only those where no outside expo- 
sure exists. 

It is true that the mutuals in recent 
vears have accepted unsprinklered ware- 
house lines in this and in other cities. 
but only when the properties are owned 
by clients whose protected plants are 
already carried. In their eagerness for 
premium income certain mutuals essayed 
to write in the garment district of this 
city several months ago, and if current 
report declare truly, they are already 
heartily sick of their experience and 
would be glad to be rid of it. 

Mutuals Lead in New England 

Throughout the south the Factory In- 
surance Association has been very suc- 
cessful in meeting the competition of 
the mill mutuals, though in the New 
England territory the latter led. On 
the Pacific coast the volume of 
sprinklered business is, of course, far 
less than that to be had in the manu- 
facturing fields of the east, though many 
of the warehouses and the department 
stores of Seattle, Portland, San Fran- 
cisco, Los Angeles and other leading 
centers of the territory have approved 
fire prevention eauipment and a goodly 
share of the business is controlled by 
local agents and by them placed with 
the stock companies. 

Should members of the Western Fac- 








ACCOMPLISH BIG WORK 


PUSH FARM FIRE PREVENTION 


Good Progress in That Direction Is | 


Being Made by Missouri State 
Association 





KANSAS CITY, MO., April 8.—The 
Missouri State Fire Prevention Associa- 


SITUATION AT DALLAS 
HIGHLY UNSATISFACTORY 


| Small Offices Hard Hit Under 
Present Arrangements While 
Brokers Are Prospering 


LACK OF CONFIDENCE SEEN 


tion seems on the verge of accomplish- | 


ing a big work in respect to fire pre- | 


vention on the farms. The farm com- 
mittee of the association, headed by 
W. C. Downs, made distinct progress 
during the past year towards interesting 
state officials and other agencies that 
ought to be most concerned in fire pre- 


vention, or that could render assistance | 


in any campaign of education. The 


committee, including Mr. Downs, of the | 
Aetna, T. O. Nuckols of the Springfield | 


and Lloyd Gaines of the Hartford, held 
one meeting at Sedalia, at which 14 


county farm agents were present, and | 


another at Jefferson City, with the offi- 
cials of the department of public in- 
struction. 

The farm agents expressed keen inter- 
est in the program. The superintendent 
of public instruction was interested, but 
pointed out that the distribution of the 
proposed inspection blanks for rural 
school children to use would have to 
be financed by the association. There are 


112 school districts, with 6,000 schools, | 


to which blanks must be sent, and from 
which reports would be made. It would 
cost the county superintendents $4 or $5 
each to distribute these blanks to the 
principals of the schools, of which there 
are 40 to 75 in each county or district. 


The state school department sees no | 


way to bear part of that expense and 
expects it to be borne personally by the 


superintendents if the plan is adopted. | 


There is another source of co-opera- 
tion not yet fully developed. This is 
through the state board of agriculture. 
Some eight years ago, when Jewell 


Mayes, the present secretary of the state | 


board, took office, a: representative of 
the Kansas City Federation to Protect 
Life and Property, who was also an offi- 
cer of the Kansas City Safety Council, 


called on Mr. Mayes and presented to | 


him the subject of fire and accident pre- 
vention work for farmers. Mr. Mayes 


caught the point of value in such educa- | 


tional work for farmers, and put the 
subject into his own program for his 
bulletins and propaganda. Naturally, 


| the many other subjects of activity for 


the department far overshadow fire pre- 
vention, since farmers have never been 
educated to its importance. 
seems certain that fire prevention for 
the farm will receive cordial support 
from the secretary of the state board of 
agriculture; and it is possible that other 
kinds of support may be secured from 
that source, to advance the cause and 
simplify the distribution of inspection 
material. 











stood will shortly be submitted by a | 


special committee of the body, the or- 
ganization would no longer compete 
wit 
as 
extent the bitter rivalry that now ob- 
tains in the central west would be less- 
ened. The work of the sprinklered risk 
underwriters in the east has materially 
benefited through the operations of the 
conference formed several months ago, 
which unofficial body meeting every 30 
days, discusses risk inspections, policy 
forms and other subjects of common 
interest. Members of 
are all seasoned veterans in their line 
and through the free interchange of 
ideas that obtains at their gatherings are 
enabled to get an insight oftimes into 
problems that is distinctly helpful to the 
companies. 


But it | 


its individual company members, | 
the case at present, and to that | 


the conference | 


Some Feel That 20 Percent Flat Com- 
mission Would Solve Most of 
the Difficulties. 


The fire insurance commission situa- 
tion in Dallas, Tex., has reached a crit- 
ical stage. Several of the leading fire 
companies, which for two years or more 
have been losing business steadily be- 
cause of the excess commissions paid 
| by their competitors, have decided to 
open up wide, pay excess commissions 
and do it in the open. They are not 
going to appoint general agents but will 
pay excess to their local agents and 
while no definite excess scale has been 
announced, it is felt that they are going 
to make it strong enough so that the 
competition will be keen. 


Graded Agency Can’t Survive 


| One company official who has been 
in close touch with conditions in Dallas 
said: “Local agents who have been 
content to remain on the graded com- 
mission basis of compensation have re- 
cently been advising their companies 
that they could not much longer hold 
| out against competitors receiving excess 
commissions.” When the matter was 
investigated a short while ago, it was 
ascertained that 16 local agents were 
receiving compensation in excess of the 
graded scale. This man says: “Re- 
| gardless of what companies are respon- 
sible for the present conditions, and 
whether the high commissions are paid 
through salary, genuine or camouflage 
general agencies, or clear cut, above 
board excess contracts, no graded 
agency can longer be expectéd to sur- 
vive.” 
Followed Usual Graded Scale 

The real situation in Dallas today is 
that the control has rapidly slipped from 
established local agents to brokers. The 
few remaining graded agencies cannot 
delay much longer in protecting their 
interests and several company men have 
said that when that time comes, they are 
not going through the formality of ap- 
pointing general agents. 

Although Texas is an anti-compact 
state and companies cannot agree upon 
commissions, nevertheless most of them 
have been following the usual graded 

| scale of 15, 20 and 25 percent. The com- 

panies who sat tight on the graded 
| commission basis now say that they 
owe it to their local agents in Dallas 
| to protect them ‘and they are going to 
do it, even though the loss record of 
Dallas does not warrant paying a fancy 
price for business there. 


DALLAS MEN’S VIEWS 


DALLAS, TEX., April 8—In an 
interview a representative of a prominent 
| fleet of companies here stated that he 
had been content to pursue a watchful 
and waiting policy for many years 
hoping that something might come 
about to give relief. Dallas is in prac- 
| tice and in fact an excepted city in so 
far as commission allowance is con- 
cerned. A list of 16 local agencies has 
been compiled which receive general 
| agency commissions or which represent 
excess commission companies to offset. 
In eight of these agencies conference 
companies or their subsidiaries are 


named as the offenders. 
Bids From Outside Companies 
This representative states that the 
parent company of the fleet was repre- 
(CONTINUED ON NEXT PAGE) 
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Every insurance company believes in ad- 
vertising. The merits of its policies, the 
service it renders, and its financial stability 
—these are the prime things that each com- 
pany emphasizes. Such publicity is of great 
value. To make this advertising really effec- 
tive however, it must be linked up with the 
local agent. Some medium must be used 
which will identify the company doing the 
advertising with its local agent. 


Meyercord Wood Panel 
Agency Signs 


are designed to do just this. They are the 
best all-year-round identification medium 
that has yet been devised. Not only do they 
identify but they suggest the dignity and 
strength of the company more effectively 
than any other form of advertising. 


We have a large service depart- 
ment composed of competent 
advertising men and artists. 
They will carry out your ideas 
effectively or create new and 
striking effects for you. ‘Ask 
for further information—. 
there is no obligation. 


ercord (Compan 
“Meyer{ord, Compan ) 


BRANCH OFFICES IN ALL PRINCIPAL{CCITIES 
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| FOREIGN COMPANY REMITTANCES 








OTAL remittances from and dis- 
bursements to home offices by the 
United States branches of foreign 
companies, as reported to the New York 
insurance department by these com- 
panies, are as follows: 
Remittances Remitted 
From Home To Home 





Offices Offices 

ME ao ecwescevends $ 20,000 17,648 
SP eee 27,539 202,911 
pA aS eee ee 86,477 
De Ds siccee § aocetss 211,874 
POSSGM SOOM sb ocicccse 5,000 43,853 
British Amer. As.... 452,484 467,078 
Dest. & FOr. Mewes 486,771 784,991 
SE checceces.  Kenees 160,137 
ORG: ce ccdaccteces§ § &4b8 8 43,678 
REE ov sanaeio nue a 17,619 78,666 
Commercial Union.. 290,636 1,064,110 
Christiania Gen. .... Paha iad 391,719 
Consolidated As.. 9,689 107,412 
re 63,468 80,602 
MD wtadeee ass 49,911 167.363 
Eagle, Star & B. D.. 794,595 363,642 
PS errr 85 

a CE écsssaes pvibense 

BAO AR, ccc cceses 526,410 

Indem. Mut. Mar.... 31,359 

BOMGOR & BOSC. .ccce ssvcers 

Jupiter Gen. ....... 510,000 

MEE «sdasenoiesears 264,234 


London & Prov. .... 





London & Lancas... 66,791 , 
pn Pe ree 29,408 a 
Law, Union & Rock 5,747 24, 
Liverpool Lon. & G. 18,647 . ; 
Netherlands ........ 108 25. 
Metropolitan Nat... 530,000 41, 
Nationale, Paris.... 30,000 32, 
New Zealand....... 83,159 41,78 
DG saceadrcente “wewews 7,01 
Se ee 507,013 
Norwich Union... 30,524 83,388 












| Northern As. ....... 16,139 273,169 
Norwegian Atlas.... ...... 49,031 
North China.. 20,034 63,573 

| Queensland 501,855 3,451 
Phoenix As..... ‘e000 aeanee 446,761 
Ocean Marine ...... 9,683 87,478 
Prudentia Re. & Co. 309, Pree 

[PD astezeaedes 6. ~ ehspe-e 158,966 
Phenix, Paris....... 30,000 34,544 
Royal Exchange.... 329,154 528,705 
a RR ¢ aS Fes Ge 108,150 

fein. Salamandra... ...... 244,698 
Reliance Marine. ‘ 2,733 105,843 
Second Russian..... ...... 18,000 
DE cevrsscevocenere 461,374 662.957 
GEE. Se seassdcece 57,905 64,356 

[ok DE citesteen. 9 cama ke 15,505 
Skandinavian ...... 1,449 203,242 
665649 2408008 4,865 67,736 
Standard Marine.... 568,534 1,048,974 
Scottish Un. & Nat. 47,242 229,951 
State Assurance .... 69,967 62,300 
Sn - bu cee eenesoanese 241,734 698,535 
Thames & Mersey.. 14£ 9 261,184 
Scandinavian Amer. 137,306 467,821 
at yg ge Gen..... 122,093 355,749 
Tokio M. & F....... 166,362 42,182 
RIPEN csccceenecce 17,713 53,585 
Union Fire .... 118,750 23,293 
Union-Phenix E SD.. iteiod 269,024 
Union Marine....... 43,303 212,465 
SINE BORE. 2 sc0.00 8,252 81,012 
Union of Canton.. 327,782 388,265 
DE witnkeaseene, “Ferns 95,000 
World Auxiliary.... ...... 32,095 
WD ose eb ecces 77,979 15,191 
Yorkshire 4,659 46,470 
Western As. 167,963 310,572 

Casualty 
PE Te. vecae-  ccawmced 191,867 
Car & General...... 11,539 11,270 
Ocean Ac. & Guar... ...... 873,915 
"So Sa 58,690 105,801 
London Guar. ...... kere 
TeOIeGs UE, kcccose | 20s60% 195,889 








SITUATION AT DALLAS 
HIGHLY UNSATISFACTORY 


(CONT’D FROM PRECEDING PAGE) 


sented in one agency more than 40} 
years but three transfers have been 
effected within the past three years, 


the last one less than 90 days ago. Quite 
a volume of business had been built up 
in this last agency through one of the 
subsidiary companies as the foundation 
for a new start. A week or so ago he 
was notified by the agents that three 
bids had been made from companies 
not represented in the agency. 

Possible Way Out 


In order to maintain at least a brief 
status quo a decision was reached to 
inform agents they would be protected 
from the first of the month with the 
hope that company managers would take 
sufficient interest in the case to start 
some movement towards uniformity and 
regularity which would involve what is 
known as the conference companies and 
secure a divorce of local general agen- 
cies. If this could be accomplished, and 
if two leading fleets of non conference 
companies could be brought into line 
and local brokers qualified or their com- 
missions limited, the case would be 
satisfactorily settled for all of the lead- 
ing companies as it is felt that they 
could withstand the competition from a 
few smaller lights. 


Conservative’s View 


The conservative field supervisors in 
Dallas are opposed to any move to in- 
crease acquisition costs fearing that it | 
would spread to other Texas cities but | 
they are unable to foresee a greater 
complicated condition in Dallas regard- 
less of what might happen in the next 
few weeks. These representatives are 
strong advocates of uniformity and 
regularity, and if they make definite ar- 
rangements to protect what they have | 
they can be brought into a conference 
looking towards peace at any time. 


Want 20 Percent Flat 


If the 20 percent flat commission plan 
goes into effect in the southeast it is 
thought by some that an exception could 
be made of Dallas and place it in the 
same category even though it did not | 
extend to other portions of Texas for | 
the time being, but the leading field men | 
of the state entertain a hope that this | 
plan will be spread throughout the 
state. 


The meeting of the Southeastern ! 


| Underwriters’ 


| benefit. 


Association beginning in 
Washington, D. C., April 9 will de- 
termine whether or not the plan will be 
adopted for the southeast. 

While opinion is divided it is assumed 
by some that if from five to ten of the 
leading companies would take a hand in 
the melee that a reconciliation could be 
brought about. 

Smaller Agencies Hit 


The local general agencies and one or 
two counter offices have built up a very 
large volume of business produced 
mostly by brokers whose numbers have 
more than doubled the past two years, 
therefore the smaller agencies’ incomes 
are gradually dwindling from month to 
month. As the commission allowance 
increases the brokers are able through 
competition to sell their business at a 
higher figure, consequently they are the 
only ones profiting from the increased 
outlet. Some of the leading companies 
feel they cannot afford to organize and 
operate counter offices or local depart- 
ments because of the loyalty of their 
agents, and that whatever is done must 
be through the agents and for their 
Some of the companies operat- 
ing fleets have five or six local agents, 
and if competition is met in one office 
they are obligated to extend same 
facilities to their other agents or retire 
from them. In consequence, practically 
all of the agencies will shortly be in- 
volved. 


“Mess of Scrambled Eggs” 


One prominent local agent who also 
operates a general agency made the 
statement this week that he would give 
consideration to separation, disposing, of 
either end of his business. The situation 
seems to be needing a Moses, but in- 
stead of a trip across the Red Sea it is 
one of being led out of the fiery furnace. 
Perhaps no one man or committee of 
men in Texas can do much about it. 
The aid, direetion and leadership must 
come from higher up as the present ail- 
ment of company representation is a bad 
mess of scrambled eggs. Agents are 
befuddled and quaking under the strain 


of impending disaster, lacking confidence 


in each other, and the same is true of 
the field men. 





S. Y. Tupper of Atlanta, southern 

manager of the Queen, who has beev 
ill for some weeks, is now in a very 
critical state. He is one of the widest 
known southern underwriters. 
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Tornadoes versus Windstorms 


The Weather Bureau’s Figures given below show 
an interesting comparison. It may be seen that 
“windstorms” caused over seven million dollars 
more damage than “tornadoes.” 


Property Damage by Tornadoes $45,422,300 


? Damage by Windstorms other 
than Tornadoes $52,426,185* 


This should prove a strong selling point when 
soliciting territories which have not recently been 
visited by tornadoes. While few, if any, states in the 
Union can boast absolutely clear Tornado records, 
Windstorms cause enormous damage in them all. 


If, then, you cannot sell Tornado Insurance, 
there’s a big opportunity in Windstorm Insurance 
for every agent. 


*These figures, covering the years 1916- 
1920 inc. are from Annual Reports 
Chief U. S. Weather Bureau, Washing- 
ton, D.C. 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY. 
EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


ERNEST STURM © PAUL L. HAID 
CHAIRMAN OF THE BOARD PRESIDENT 


CASH CAPITAL 
ONE MILLION DOLLARS 


CHICAGO SAN FRANCISCO 
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French 
Lick 
Springs 
Hotel 


The All Year 
Convention 
Site 





vention auditorium, occupying the ground floor of 

the new wing of the French Lick Springs Hotel 
building, this delightful resort, in the Cumberland foot- 
hills of Southern Indiana, steps into first place among 
America’s convention sites. 


W cent the completion of its special 1500-seat con- 


You Get More Accomplished 
At French Lick Springs all the participants in your con- 
vention activities are housed under one roof—in the 
magnificent modern hotel building. This means full at- 
tendance and prompt disposal of all matters under con- 
sideration. It means elimination of taxicab and other 
expenses. It means more time for amusement and recrea- 
tion. 

Two 18-Hole Golf Courses 
Here are two of America’s best-liked golf courses: one, an 
easy, older course practically at the hotel doorstep; and 
the other, the celebrated new Upper Course where Walter 
Hagen won the 1924 professional championship. Conven- 
tion delegates can play either course; and, if desired, spe- 
cial championship tournaments will be arranged. 


Tennis, Swimming, Horseback 
Two well-kept tennis courts. A swimming pool in the bath 
department where one can go for a refreshing plunge or 
for any of the many therapeutic bath treatments. A special 
bath department and swimming pool for ladies. A large 
stable of thoroughbred saddle horses. These are some of 
the diversions that French Lick Springs provides. 


Miles of Alluring Countryside 

To the person who is disposed to hike or ride horseback 
for recreation, the miles of winding trails through forest 
and meadowland make French Lick Springs unforgettable. 
And while many who come to French Lick Springs do not 
partake of the curative Spring waters that gush forth from 
the ground on the hotel property, there are hundreds who 
find new health and invigoration in the famous Pluto, 
30owles and Propserine Waters. 


Tell Us Your Requirements 
Write today, stating the time when your convention will 
be held and the accommodations you will require. We be- 
lieve we can convince you that the many advantages af- 
forded by French Lick Springs Hotel will make it the most 
desirable place you could possibly select. And remember 
this: French Lick Springs Hotel is ideal in every way for 
the small meeting as well as the large convention. Rooms 
and meals are included in the rate you pay. Costs are defi- 
nitely known in advance. Do yourself and your organiza- 
tion the justice of asking for all of the facts about French 
Lick Springs now. 

ADDRESS CONVENTION SECRETARY 


FRENCH LICK SPRINGS HOTEL CO. 


French Lick, Indiana 
“The Home of Pluto Water’’ 








Loss Leading 


| Year Losses Ratio Company 


Prems, 


| . 

| 1924 643,613,895 361,002,957 .56 44,777,817 
| 1923 672,027,524 355,433,724 .53 47,947,163 
| 1922 579,869,530 339,045,900 58 38,499,237 
| 1921 560,637,150 333,580,025 .60 31,809,720 
1920 666,030,210 300,427,875 .45 31,523,148 
| 
' 
| 


IRE insurance in jin the United States 
F suffered a decline in premiums in 

192 The total of the stock com- 
panies was only $643,613,895, a decrease 
| of more than $28,000,000, or 4%4 percent. 
Losses, however, reached the highest 
point in history, amounting to $361,- 
002,957, making a loss ratio of 56 per- | 
cent. This is a jump of 3 percent in the 
loss ratio. 

The Hartford is again in the lead of 
| all companies in the item of fire insur- 
ance premiums, although its total of 
$44,777,817 is $3,000,000 below its 1923 
total. Practically all of the premium 
leaders, however, showed proportionate 
decreases, only a few_ striking gains 
| being made. The Home of New} 
York is again second with $34,942,731 
and the Aetna is again third with $20,- 
374,748, the latter showing a slight gain. 
Globe & Rutgers stepped into fourth 
place with $19,397,333 and 
America is fifth with $18,906,072. 
Continental is again sixth, with $16,795,- 
013. 

The Automobile of Hartford, 
| is now in seventh place with $15,8 


which 
35,988, 


offers the most striking change in the | 


company line-up. This company was 
16th in 1923 and its premium total the 
year prior was little more than half its 
1924 total. The Great American was 
| eighth with $14,837,117, the Fidelity- 
Phenix ninth with $13,447,706 and the 
Royal tenth with $12,771,599. The only 
other companies w riting over $10,000,000 
were the National of Hartford, Spring- 
| field and Liverpool & London & Globe. 
The premiums and losses on fire in- 
surance, exclusive of marine, automobile 
and other lines, for 1924 by companies, 
were as follows: 








peer ee 

eae 

Agricultural 

Albany see ce 5 

Allemannia ...... 56, 

Alliance, Pa. .... 35,7 

DINOG, The BR iccscee ; 

Alpha General... 96, 

Amer. Alliance.. 2,8 

Amer. Central.... 323, 
| Amer. agents. 342,2 9 | 
Amer. Eagle..... ,358,% 722,454 | 
Amer. E auitabie’ 174, 3,926 | 
American, N: om TT1,E : 
| American, N. 1y 094 f f 
| Amer. National, 360,15 : q 
Amer. Union, Ct.. 161,173 23, } 
Amer. & For..... 75,447 15,73 
Pere 482,271 344,91 
Assur. of Amer 441,330 256,47 
Atlantic 143,714 60,01 
Atlantic City 69,926 11,25 
/ * ae 2,914,738 1,693,21 
CS FEE “ 85,950 27,29 
Automobile, Ct... 15,835,988 5,957,07 
DL ‘9 6 ou atone « 1,071,696 794,79 
| Baltimore Amer. 498,518 127,31 
Bankers, N. C.... 90,511 31,316 
Bankers & Merch. 112,860 91,960 
| Bankers & Ship. 1,707,576 989,268 
| Birmingham .... 155,211 69,324 
. aaa 4,438,936 2,438,319 
British Amer..... 1,565,063 931,659 
British Gen...... 529,602 313,199 
| Buckeye Nat..... 23,228 16,624 
MED! 6 on 0 006% 1,188,606 539,719 
| Caledonian ...... 1,923,432 1,016,242 
Caledonian-Amer. 318,141 164,440 
CORSOPMian <2 .ccce 2,234,527 967.936 
fe” | Pee 3,945,417 1,876,842 
| Capital, N. H..... 481,844 290,143 
Central, Md. .... 652,687 209,129 
| Central States....  ....... —1,742 
Sarre 437,380 266,384 
| Chicago F. & M.. 771,565 369,872 
| Christiana Gen... 1,910,240 1,599,539 
| Citizens, Mo..... 456,850 266,853 
fe 2 i. See 698,499 359,038 
City of N. Y.. 1,837,351 1,053,365 
| Columbia, a ame 119,882 39,380 
|; Columbia, N. J... 870,811 417,984 
Columbian Nat'l. 811,596 457,802 
| Commerce, N. Y.. 674,328 253.513 
|Coml. Un., Eng.. 6,349,676 3,924,032 
iComl. Un., N. Y.. 1,383,097 757,874 
| Commonwealth .. 2,333,713 1,069,517 
| Concordia ....... 3,374,083 1,530,276 
|Connecticut ..... 5,419,193 3,150,340 
| | Consolidated 7 1,635,588 1,202,118 
|Continental ..... 16,795,013 9,169,393 
| County, N. H.. a 689,013 402,203 
Cubana Nacional. 70,51 134,139 
\Detroit F & M.. 1,221,058 683,263 
a OEE. 2c 138,986 67,692 

Pt vibes s.ededies 951,021 607,585 

| of & M. 1,634,645 718,459 
SIO, Ils Deesees 966,328 699,159 | 
| Eagle, N. ¥. oreo 393, 425 137,754 


the North | 
The | 





PMI Ww CO 





| Prems. 
Eagle S. & B. D. 1977, 103 
East and West.. 476,112 
Eastern, N. J.. 54,029 
Employers, Mass. 890,156 
Equitable F. & M. 1,234,144 
| Equitable, S. C... 95,920 
| Equity, Mo. . 170,112 
Eureka-S. F. & M 580,854 
Excelsior ........ —5, 
| Farmers, Ia. 1,010,545 
| Farmers, os 765,462 
Federal, J.. 938,130 
Fidelity, S _ 125,06 
Fidelity- Phenix.. 13,444,706 


Fidelity Un., Tex. 
Fire Association. 
Firemans Fund. 9,796,776 





Firemen’s, D. C.. 89,22 
Firemen’s, N. a 5,272,009 
Fire Reass., N. Y. 2,859,594 
| First Reins., Hfd. 286,528 
Franklin ........ 2,493,836 
|General. Wash... 587,621 
|Geo. Washington 273,546 
|Georgia Home... 460,797 
| Girard F. & M... 1,996,543 
Gleng Falls ..... 5,347,634 
Globe & ~wymrpeel 19,397,333 
| Globe, Pa... ....- 521,079 
Granite State ... 1,052,599 
Great American.. 14,837,117 
| Great Lakes 447,336 


Great Union, La.. 231 





Great Western... 777,439 
Greensboro, N. C. 218,370 
Hamilton ....... 730,777 
Hampton Roads... 494,205 
Hanover ........- 3,463,638 
Hartford .. .... 44,777,817 
Henry Clay ...... —_csseses 
| Home F. & } 1,832,434 
Home, Ark 987,920 
| Home, N. ¥ 34,942,731 
Hudson ...... 1,169,106 
BRUGES scccceses 151,757 
iImperial ........ 943,516 
Importers & Exp. 1,378,135 
Independence, Pa. 194,991 
SEL -avieascaa 32,906 
| Industrial, O..... 662,207 
Ins. Co. of N. Am. 18,906,072 
| Ins. Co. State Pa. 1,758,078 
| Internatl, N. Y.. 4,472,014 
| Inter-Ocn. Reins. 899,083 
| Inter-State, Mich. 55,574 
| Towa Mfrs. ...... 101,450 
| Iowa National ... 185,517 
| Troquois, Ill. .... 64,779 
| Jupiter Gen....... 1,036,031 
| Knickerbocker 03,062 
| La Favette ...... 73,216 
| La Salle, La.. —1,970 


Law, Un.. & Rock 





| Lincoln, Tenn. 177,562 
pre 2 Lo Serre a 

London & Lanc.. 2,737,615 
London & Prov... 322,597 
| London & Scot... 556,477 
London Assur..... 3,262,575 
Lumbermen’s, Pa. 175,251 
Manhatn. F. & M. 219,678 
Marquette —- 1,129,532 
Mass. F. & N a 335,149 
Mech. & Bakes: 1,197,824 
Mechanics, Pa . 1,704,569 
Mercantile, N. Y¥.. 1,892,901 
Merchants, N. Y.. 3,005,235 
Merchants, Colo. 533,122 
Merchants, Ind... 156,249 
Met.-Hibernia ... 116,510 
+ ane a Nat. 443,267 
Mich. F. 1,055,194 
Millers Natl oaee 1,797,607 
Milw. Mech....... 3,883,848 
| Mpls, F. & ; 974,867 
| Minnesota Fire.. 46,609 
| Mississippi Fire.. 519,779 
National Amer.. 133,048 


Natl. Ben Frank. 2,901,858 
. &as.. BD. 2t 


National F. & uM: 47. 293 
National, Conn. 12,718,707 
National Liberty. 6,006,034 

National Reserve. "799.738 
| National ow 184,432 

Natl. Union, Pa. 477,247 
!Netherlands ..... 535,118 

Newark .. 2,765,654 
| New Brunswick. 703,892 
| New England 341,275 
|New Hampshire.. 4,532,827 

New India ...... 1,438,602 
| New Jersey ..... 1,313,974 
| New Zealand .... 1,112,167 
|New York eonget 495,710 

a pa 7,832,940 
LOND 6 e50006 000 30,652 
| Nordisk Reins. .. 105,992 

No. Brit. & Merc.. 6,378,788 

N. Carolina Home 405,380 

North China 66,939 

Northern Assur.. 4,670,316 
| Northern, Russia. —267,709 
: > yg River ..«- 7,465,206 

Ww. F. & M ° 833.722 
| ern Fee 3,840,970 

Norwegian Atlas. 

Norwich Union .. 3.609.051 
| Ohio Farmers ... 2,352,313 
| Old Colony ...... 1,326,965 

rrr ere 
| Osaka M 
yey 





| Palatine 
Palmetto 
| Patriotic . 
Pennsylvania .... 4,383,510 
Peoples, 199,602 
| Peoples Nat. ... 985,794 
| Petersburg ...... 147,110 
Phila. F. & M.... 1,102,973 
Phoenix, Conn. .. 9,318,656 


_ Fire Insurance Business in 1924 


Losses 
2,304,198 


1,538,399 
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HE benefits of insurance in the life of the 

nation begin at its very foundation—the home. 
Here, perhaps even more than in an industrial en- 
terprise, security means everything. 

Insurance is no longer thcught of merely as an 
added expense in the upkeep of a dwelling. The 
modern agent cooperates with the builder and 
shows real interest from the time the foundation 











From the foundation up ~ 


home. His advice is sought and respected. The home’ 
owner appreciates the efforts of insurance today to 
really prevent destruction by fire as well as to 
insure him against financial loss. 

The L. & L. & G. Policy is a familiar document 
in homes from coast to coast. The confidence that 
is shown for the Liverpool & London & Globe in 


every phase of National endeavor is often a reflec’ 





is laid. He becomes a trusted coun- 
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tion of its activities among the 
homes of the country. 
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Prems, Losses 
Phoenix, Dng. ... 3,758,317 1,913,759 
WEE ccvccececes 291,474 135,242 
PIONOOP .ccecce ° ,288 2,538 
WEEEEGEEEE cescce e400 3, 
PoOtOMac ..ccrece 395,517 260,105 
Preferred Risk .. 138,718 154,933 
Presidtial F. & M. 449,726 68,871 
Providence Wash. 4,424,469 2,660,229 
Prud. Re. & Coin. 4,788,104 2,965,817 
Prudential, Eng.. 1,131,409 67,589 
GQUOeR .cvse ° 7,178,291 3,570,326 
Queensland ..... 98,425 37,540 
Rein. Salamandra 4,010,769 2,617,302 
Reliable, O. ..... 329,405 148,114 
Reliance, Pa. .... 1,174,059 512,019 
Republic, Pa. ... 1,361,329 643,824 
Republic, Tex. . 1,399,055 685,982 
Rhode Island 2,447,242 1,309,439 
Richmond ....... 1,074,722 45,6 
Rocky Mountain 481,575 157,413 
ly +eCeeuene 7,990,292 4,614,868 
GOMER cacccccoces 12,771,599 5,982,271 
Rovei Exchange. 1,874,029 1,220,114 
Safeguard ...... 450,492 196,606 
St. Paul F. & M.. 7,104,176 4,088,666 
Savannah ....... 6,566 210,777 
Scot. Un. & Nat.. 3,460,575 1,697,214 
Second Russian.. 445,440 217,615 
Security, Ia. .... 381,902 78,56 
Security, Conn, .. 4,510,057 2,337,137 
BRREEED secscoceus 1,372,800 97,8 
Skandinavia ..... 1,697,698 1,331,682 
South British ...« 604,030 381,948 
South Carolina .. 237,798 213,078 
South. Home, S. C. 673,360 378,431 
Sprinefi'd F. & M. 10,834,324 5,792,388 
Standard, a . 172,344 386,541 
Standard, N. J. 977,875 446,023 
Standard, N. Y. 521,924 184.464 
SHOP  eevesecwcces 2,053,446 964,727 
State, Eng. .... 665,887 317,783 
Sterling ...... 1,456,978 934,613 
Stonewall ....... 58, 22,2 
| a snag ses cow 2,279,483 1,092,196 
OUR .vcarevecveess 3,281,159 1,685,296 
Sunflower, Kan.. 21,260 4, 
DUE. “citer tanedwes 1,227,566 735,105 
Swiss Reins. .... 3,353,167 2,327,495 
Tokio M. & F. . 1,500,980 873,608 
Twin City .ccccvce 299,197 171,57 
Underw., N. H. 25,300 15,299 
Un, & Phenix Esp. 2,657,424 2,274,594 
Union Assur, .... 1,930,150 1,141,713 
Union, N. Y. .... 94,4 65,05 
Union, France . 1,272,352 177,829 
Union Hisp. ..... —517,86 609,566 
Union of Canton. 1,282,226 1,972,413 
Union Reserve .. 1,200,491 39,2 
United American. 484,543 238,177 
United Firemen’s 811,610 322,421 
ts. Ferre 10,724,449 5,278,974 
U. S. Mer. & Ship. 948,622 403,958 
| errr 4,084,209 2,953,265 
Utah a 660008 787,052 426,807 
OS ae 993,115 468,765 
Virginia F. & M.. 1,192,839 693,614 
WEORE cecccccecs 6,83 561 
Warsaw ........6. 21,544 101,388 








COMPANY HEAD WILL RETIRE 


General Manager Cook of Scottish 
Union at Edinburgh Gives Up 
Duties on May 31 


Word has been received by United 
States Manager J. H. Vreeland of the 
Scottish Union at Hartford that General 
Manager James Allan Cook at the head 
office of the company at Edinburgh is to 
retire upon the occasion of the annual 
meeting of the company on May 31 and 
James Gibson Nicoll, the London sec- 
retary of the company for the past 20 
years, in charge of all of the company’s 
foreign business, is to succeed to the 
general managership on that date. 

Mr. Cook has been one of the most 
successful of the company general man- 
agers in Europe and it is generally un- 
derstood that, in the selection of Sec- 
retary Nicoll ‘of London, a most admir- 
able choice has been made as his suc- 
cessor and that the work which Mr. 
Cook has been carrying on for the ad- 
vancement and prestige of the company 
for the past 20 years wil Ibe continued 
upon the same high plane by his suc- 
cessor, Mr. Nicoll. 

Arthur John Queen, at present assist- 
ant secretary at the head office at Edin- 
burgh, is to follow Mr. Nicoll as secre- 
tary of the company at London. 


Automobile Adds to Staff 


DALLAS, TEX., April 7—The Auto- 
mobile of Hartford has enlarged its 
Texas field force to the extent of adding 
two men, with headquarters at Dallas, 
being Hatchett Chandler, in the capacity 
of engineer, and Ralph Powers, inspector. 








Wash. Assur. .... 20,23 3 
Westchester .... 6,419,179 3,629,405 
Western, Canada. 2,044,145 1,332,509 
Western Nat. .... —54,197 3,81 
WE ROGMED  ccccccs 352,118 162,709 
Wolverine ...... 3, 2,444 
World punters 308,196 222,053 
World F. & M... 422,895 46,785 
TWOPROMING 2cccccs 1,548,173 823,676 
TOO cecsvcse $643,613,895 $361,002,957 





FIRE EXPERIENCE DISASTROUS 





Preliminary Report on Texas Results in 
1924 Shows Loss Ratio of 69.8 
Percent for Whole 


AUSTIN, TEX., April 7.—Prelimin- 
ary reports from the state insurance de- 
partment show the experience on fire 
insurance in 1924 was most disastrous. 
The total of premiums was $24,647,707, 
a gain of approximately $280,000 over 
the 1923 figure, but the losses showed a 
far greater increase, being $17,225,197. 
The loss ratio on the fire insurance 
business as a whole in Texas was 69.8 
percent in 1924. The individual com- 
pany returns of the premium leaders 
show loss ratios of 75 percent, compared 
with loss ratios of from 45 to 55 percent 
in 1923. The experience of the year on 
the leaders is as follows on the fire 
insurance business only: 


Incurred 

Company Prems. Loss Ratio 
Hartford -5eae $1,662,380 $1,186,699 .71 
923 1,612,792 18,250 .38 

Home i934 1,116,542 837,118 .75 
1923 1,115,152 606,072 .54 

Republic ..1924 1,003,979 492,686 .49 
| . 1923 1,956,042 377,069 .39 
Aetna 1924 724,172 426,740 .56 
1923 733,196 345,450 .47 

L.& L.& G..1924 678,895 501,883 .74 
1923 775,131 433,609 .56 
Automob’!].1924 630,681 412,282 65 
1923 568,094 204,160 .36 

U. S. Fire.1924 621,273 419,344 .68 
1923 491,457 268,647 .55 

No. Amer..1924 611,709 444,483 .73 
1923 4,74 329,702 .48 

National 1924 541,119 355,354 .66 
1923 495,744 183,588 .37 

Grt. Amer..1924 485,995 317,882 .65 
1923 496,103 239,843 .48 

Cont’l 1924 473,029 247,789 .52 
1923 499,726 281,603 .56 

Am. Cen...1924 430,075 256,616 .60 
1923 362,375 203,256 .56 

Royal 1924 426,225 322,416 .75 
1923 425,023 242,947 .57 

Fire, F....1924 424,345 286,989 .67 
1923 414,747 187,942 .45 

Fire Assn..1924 423,059 318,874 .74 
1923 297,834 200,070 .67 

Com’l Un..1924 379,975 282,625 .74 
1923 453,352 267,315 .59 


The experience of the ten leaders on 
total business in Texas during 1924 is 





TORNADO IN IMMUNE FLORIDA 


When Agitation Started for Lower 
Windstorm Rates, a $300,000 
Twister Hit the State 


At the annual meeting of the Florida 
Local Agents Association there was pro- 
test against the tornado rates, because 
Florida had so few storms. move- 
ment was started to get them reduced. 

But now a storm hit west of Miami 
and did $300,000 or more damage. It 
demolished 75 houses, the White Belt 
Dairy and Westwood Inn. It killed 
three persons and injured 23. 

So even Florida is not immune. 








shown by the department as follows: 


Company Prems. Losses Ratio 
Incurred 
Hartford -3ge8 $2,168,398 $1, 404,607 .64 
23 2°603,208 1,271,430 
Home 1934 1,796,334 1,130,804 .63 
1923 1,788,387 956,980 
Republic ..192 ,006,420 00,489 .497 
Aetna ....1924 972,255 518,392 .53 
1923 909,868 420,137 
L.& L.& G..1924 785,604 556,059 .71 
1923 04,501 478,806 
Automob’1.1924 860,142 489,911 .57 
U. S. Fire. .1924 707,584 447,119 .63 
No. Amer. .1924 965,710 793,199 .82 
1923 1,147,484 400,240 
National ..1924 613,362 376,250 .61 
1923 558,549 197,960 
Gr. Amer... .1924 530,311 340,083 .64 
1923 635,032 260,801 


Advertising Conference Program 
NEW YORK, April 8.—Plans for the 


summer meeting of-the Insurance Ad- 
vertising Conference will be completed 
at a meeting to be held here this week. 
John J. Mays of the Royal Indemnity is 
chairman of the program committee. He 
is being assisted in his work by William 
Roehrer, Fidelity & Casualty; Edwin E. 
Sterns, Guardian Life; H. E. Taylor, 
American of Newark; Ray C. Preher, 
Boston; Clifford Elvins Imperial Life 
of Canada; Clark J. Fitzpatrick, United 
States Fidelity & Guaranty. Edward A. 
Collins of the National Surety, president 
of the Conference, is of course taking an 
active interest in the program. 











CAPITAL 
NET SURPLUS... 
Reserve for Unearned Premiums ° ° ° 
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INSURANCE ASSOCIATION 


CAMDEN, NEW JERSEY 


January First, Nineteen Twenty-five 


STOCK . . 


Reserve for Losses in Process of Adjustment 
Reserve for Taxes - ‘ e 
Reserve for all other Claims 


TOTAL ASSETS 


- 2 « « $1,500,000 
Pl gsrnge! 4 2,207,665 
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FARM TORNADO LOSS 
RATIO IS NOW HIGH 


Barns and Outbuildings Have 
Been Particularly Unprofitable 
in Recent Years 


NEED SOME ADJUSTMENTS 





Windstorm Insurance Is Now Almost 
Universally Carried in Rural Dis- 
tricts of the West 


Companies writing farm business in 


their figures rather exhaustively 
studying the results. A few years ago 
the farm fire loss ratio might have 
been high, but the tornado loss ratio 
was low. The tornado premium income 
was regarded as the cream of the busi- 
ness. For the last three years or so, 
the tornado loss ratio has been very 
high. Heavy storms have swept over 


sections, bringing dozens of claims. In 
fact there has been what is termed a 
deadly tornado during the last three 
years and it has meant a large amount 
of money to the farm writing companies. 
If this loss ratio continues, it is obvious 
that the companies cannot go along at 
the same rate. 


and 


Barns and Outbuildings 





OWNER IS BIG FACTOR) 





AUTO UNDERWRITER’S VIEWS | 
C. B. Reeves of Maryland Motor Car | 
Says Information on Personal 
Side Is Highly Essential | 





BALTIMORE, MD., April 8. — 


| 
| 
“Moral hazard has been the major un- | 
derwriting factor in automobile insur | 
ance, is now and always will be. Com- 
panies insuring cars are not issuing | 
Imsurance on cars at all, but are, in | 


| fact, extending their credit to automo- 


| bile owners. 


) It is a personal matter. 
That is to say, when we insure a man’s | 


| car we really insure the man himself, 





| that 


The companies charge a flat rate of | 


$1 throughout Western Union territory 
for tornado on all kinds of buildings 
and contents. Last year the rate on 
barns and outbuildings in South Dakota 
was increased. When an analysis is 
made, it is found that the very high 
loss ratio occurs on barns and out- 


buildings, while the loss ratio on con- | 


tents and that on dwellings and con- 
tents is not nearly so high. The barns 
have a large undivided interior which 
lends itself to heavy loss in case of a 
violent windstorm. 
are not so strongly constructed. 
big barn is a real 
twister, 
kota ran about 400 percent on _ this 
class. When the figures are analyzed 
it is found in every state, that the loss 
ratio runs much higher on these build- 
ings. 
Suggestions Are Made 


The natural thing to do is to increase 
the building rate on barns and out- 
buildings. 
ily defended because the companies have 
the figures to show just what is before 
them. 


of $25 or less be not allowed. In other 


: sage’ é . | because if he is all right we are going to 
Western Union territory are going over 


| 
| 
i 
| 
get a favorable loss experience, but | 
if he is not all right we are} 
going to have a chain or claims, and | 
the physical make-up of the car has | 
nothing to do with it.” This is a slant | 
on the automobile business taken by | 
Charles B. Reeves, an executive of the | 
Maryland Insurance Co. In further ex- | 
planation Mr. Reeves said in a recent 
discussion of automobile underwriting: | 

“Automobiles have become standard- | 
ized. They are very much alike. They | 
contain but few inherent fire hazards. | 
Any experienced automobile under- | 
writer knows it is perfectly safe to in- 
sure a particular type of car—I mean 
safe from a physical standpoint. It is 
the character of the man who owns the 
car that determines the loss ratio. We 
got started wrong in considering auto- 
mobi'e business. It was at first declared 
a company could insure automo- 
biles like dwellings, just as they came. 
Our experience has shown us that this 
is anything but true. What the owner 
thinks, what he does, and what his mor- 
als are, fix the loss ratio. 


Value of Inspection Report 


“The automobile underwriter’s most 
important aid in passing on business 
today is an inspection report. A glance 


| at the daily report shows the age of the 


Other outbuildings | 
The | 
temptation to the | 
The loss ratio in South Da- | 


| pen to the car depends entirely upon the 
| kind of man that owns it. 


Such an action can be read- | 


Another suggestion is that claims | 


words the assured shall sustain the first | 


$25 loss. This would do away with a 
large number of small claims and 
would eliminate the expense of adjust- 
ments. 
to feel that there should be an elimina- 
tion period in tornado claims. A few 
years ago when a tornado struck a farm 
section the farm companies sent bat- 


teries of solicitors out over the ter- | 


ritory 
a lot 
large 
cured and the curse of the tornado loss 
was taken off. 
percent of all the farm business is writ- 
ten on the combined policy and hence 


and were able to gather together 
of new business. In this way a 


there is not the opportunity for get- | 


ting new tornado business after a storm 
eee the coverage is generally car- 
ried. 


Carry Much Insurance 


_ Inasmuch as so much farm tornado 
imsurance is written any tornado causes 
a big loss if it is at all devastating. As 
a rule, farmers carry 75 or 80 percent 
of value in both fire and tornado in- 


surance. The farm companies there- | have to be worked out satisfactorily. 


Company officials are beginning | 


| 
amount of new business was se- | 


At this time 80 or 90 | 


| fore have no territory in which to in- | 
| 
| 


car, make, model, price, etc. Any un- 
derwriter can decide in a moment’s time 
whether a car is all right physically. It 
is the personal character of the assured, 
his financia! rating, his past record, his 
standing in the community and other 
personal features that have to be invest- 
igated. The car itself means nothing. 
It is simply the object or tangible thing 
that is insured. What is going to hap- 


“What we read on our inspection re- 
ports often results in our turning down 
business that would otherwise be gladly 
accepted. An inspection report and a 
conservative policy in writing the 
amount of insurance to be written can 
bring down the loss ratio. In the past 
all automobile insurance companies have 
been too libera'. They have been will- 








crease their premiums unless’ they 
strike a section where the fire mutuals | 
are strong and carry the fire line, but 


| do not carry the tornado. In many cases | 


| get back on a profitable basis with their 


| nado insurance. 


| 
| 
| 


| to get in on the tornado line, although 
| 


of this kind the farmer may carry small | 
tornado insurance to value. The op- | 
portunity comes for the stock company | 


some offices do not like the idea of 
“horning in,” where the mutual carries | 
the fire insurance. 


Some Adjustment Needed 


Undoubtedly with some adjustments | 
the farm companies would be able to | 


tornado business. As it is now, it is 
doubtful whether in Western Union ter- 
ritory, any money can be made on tor- 


The farm business is always a prob- | 
lem. There is no moral hazard in the | 
tornado risk. It is a line of insurance | 
much to be desired and naturally it will | 


| disaster. 
| wise becoming a serious necessity in 


TRAFFIC REGULATION | EXECUTIVES FIND THE 


a 


DANGER IN CONGESTION SEEN 





Business Clubs Show How Many Au- 
tomobiles in the Vicinity of a 
Fire Retard Department 





Insurance agents can cooperate with 


| chiefs of local fire departments in a 


way which will be very much appre- 
ciated if they will take the lead in their 


| respective civic organizations to urge 


restriction on the attendance of auto- 
mobile parties at fires. The Business 


| Men’s Club of Cincinnati is sending out | 


a special card to all of its members 


urging that they keep their automobiles | 
The Cin- | 


away from Cincinnati fires. 
cinnati Motor Club will undoubtedly 
issue a similar appeal to its members 
and it is expected that the subject 
will also be brought before Rotary, 
Kiwanis, Lions Clubs and others. 


at fires has become very serious and 
without doubt a congestion at a fire 
will result some day in an extensive 
Regulation of parades is like- 


order to prevent undue congestion of 


| vehicles in the downtown sections of 
| the large cities. 








| of what a vital factor it is. 
| almost be 


ing to grant amounts that simply in- | 


vited moral hazard. Experience 
our insurable limits. We must not 
make it too easy for a policyholder to 
cash in on his contract. 

Physical Condition Not Important 


“While we value inspection reports 
highly we do not attach a great deal of 
importance to a charting or listing of 
the physical condition of a car. T un- 
derstand that a number of companies 


| are using a service which provides com- | 
| plete information regarding the actual 


condition of the car at the time insured. 
That is, if the fender is bent, or the car 
needs a coat of paint, or there is a dent 
in it on the side or rear, this informa- 
tion is recorded in the report, and passed 
to the underwriter for his benefit at the 
time insurance is granted. 
data is valuable, but we can underwrite 
our business without it. If a man’s car 
is not in perfect condition, we are not 
afraid of it so long as the man himself 
is all right. In some cases it would be 
valuable to know whether a damaged 
fender was really damaged before the 
car was insured or after. Cases of this 
kind are not frequent. however, and we 
at this office are much more interested 


in knowing all about the personal habits | 


and inclinations of our policyholders, 
rather than the state of their cars on the 
date we grant them a policy. 


Moral Hazard Vital Factor 


“White all automobile underwriters 
know in a general way that moral haz- 
ard is of the greatest importance. per- 
haps a number are not yet convinced 
Tt micht 
said with safety that anv 
automobile writing company can afford 
to practically write anv kind of a car 
almost irrespective of phvsical condition 
if the machine is in the hands of a high 
grade reputable man. Of course a 
higher rate should he charged for older 
and more dilapidated cars, but it is not 


| the physical condition of the car that 


influences to any great extent the loss 
ratio. It is the moral hazard. That is 
the big feature of automobite under- 
writing and always will be.” 


Zurich Official in U. S. 


Robert M. Naef, assistant manager of 
the Zurich at the head office arrived in 
New York last week. Mr. Naef will 
visit the United States branch 
company at Chicago. Arthur W. Col- 
lins, United States manager, went to 


| New York this week to meet Mr. Naef 


i The | 
| menace of the automobile attendance | 


has | 
taught us that we must hold down on | 


Perhaps this | 


of the! 


PROBLEMS EXACTING 


_Many Perplexing Questions Are 
| Confronting the Leaders in 
Fire Insurance 


'NEED A RATE INCREASE 





Indemnity Costs Considerably Less 
| Now Than It Did Before the 
Great World War 


NEW YORK, April 8.—In the minds 
| of veteran fire underwriters the busi- 
ness has not been in so serious a con- 
dition for the past 40 years as it is to- 
day and the managerial mind is sorely 
troubled in consequence. Company ex- 
|ecutives have been studying the prob- 
|lems from every conceivable angle, 
closely analyzing the general business 
as well as that of their particular of- 
fices in an endeavor to see light, but 
without encouraging result. 

The conviction is widespread that 
there should be a general rate advance 
throughout the country, the increase to 
| be more pronounced upon certain classes 
and in particular states than others; but 
there should be some advance over all. 

Fire insurance is notable among the 
great businesses of the land as being 
the only one that is selling its product 
|at lower prices than in pre-war days. 

While the cost of living, according to 
a statement newly put forth by the Irv- 
jing National Bank of this city, has in- 
| creased 67 percent within the past 11 
years, costs that have affected the fire 
companies in the matter of rentals, sal- 
aries, traveling expenses, printing, and 
in every other phase of their operations, 
the average rate per each $100 of as- 
sumed liability has decreased 13 per- 
cent in the same period. The reduction 
has been 10 percent in the past five 
years, evidencing that the reduction pro- 
gram is being carried on at an ever ac- 
celerated pace. 

Loss Ratio Has Increased 

While the aggregate loss record has 
increased within the past decade there 
has been’ no advance in the burning 
ratio; attesting that the rate is now out 
of all reason, and should be advanced 
if the companies furnishing indemnity 
hope to make any profit upon their un- 
derwriting activities. Some years ago 
the expense ratio ranged from 36 to 38 
| percent with 62 percent as the dead 
line for losses. Today expense ratios 
of 42 percent and even higher are by no 
means uncommon, while losses have 
gone up to 65 percent and without rea- 
sonable hope of their reduction. Cer- 
tainly the record since the beginning of 


the year do not encourage any such 
thought. 

With the engineering staffs of the 
| various company organizations and 


| many independent offices constantly at 
| work suggesting risk improvements with 
corresponding rate reductions, the av- 
erage rate is being hammered down- 
ward steadily. In the opinion of not a 
| few company executives the process has 
been carried altogether too far. From 
now on the effort should be to increase 
| tariffs, and thus secure a broader spread 
| for the fixed cost element. Delve into 
| the subject as they will; scan each item 
as they have been doing with the. ut- 
| most severity, executives admit their 
inability to discover where economies 
'can be effected, save through broadly 
concerted action. 

The big controllable factor in the ex- 
| pense element of the business, of course, 
is agents’ commissions. While many 
| offices would be glad to undertake re- 
form in such direction, all realize their 

(CONTINUED ON PAGE 52) 
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Keep Good Company 


Write for the agency of one of 
these dependable companies. 


Our service means sending a 
field man when the agent wants 


help. 





WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 


Fire Association 
Victory Ins. Co. 
Reliance Ins. Co. 


ALL OF PHILADELPHIA 








‘Columbia, N. J 














ERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, Wabash 
Over Forty MILLER, 

tm WHITNEY & 
oP Chicago BARBOUR 


175 W. Jackson Blva. 








| HERALD SQUARE 


34th Street at Broadway 
| 7 

i Rates per Day 

Room without Bath - $2.50 
Room with Bath - - $3.00up 


For Two Persons - - $5.00 up 
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Results in Three Large MISSOURI Cities and the State in 1924 


c——St. Louis———_, 


Prems. 
AMERICAN COMPANIES— Received 
OOME, chee secieseseséeeeeeecsecs 
PE cnvapddcbeadvoceeaceens 
Alliance 


agrees i = <eesise aihsses vais 
American Central ....... 
American Druggists . 
American Eagle 
MREETEOE, Tis Becccncedcrrvevesesees 
BN WER. ccc ccccces 
Assurance of America 
EE, SANE, 6-060 00.6 0eceevecees 

Bamkere & BHIPPSTS. 2... cccscccecccce 35,921 
Boston 
PE 6 PO rr ee ren 
California 
Camden 





City of New York... 
Columbia 
Commerce 


Commercial Union 
Commonwealth 
Concordia 
Connecticut 
EEE: i obs ccadasewebadkseucven 
SE «2 0eéeceeus 

Detroit F. & M.... 
Dubuque F. & M... 
Employers, Mass. 
Equitable F. & M 
Doni bdebbeoh vee eneseenebeoses 
Excelsior 
PE. aesecch teense’ és Red ee ewen 
Fidelity-Phenix 
GE: 0 vec d eee ceUseseowod 
Fire Association . 

Fireman’s Fund . 
Firemens, N. J.. 
PRO wv sce bbc ctw db bees 000 000-04 
Girard F. & M....... 

Glens Falls 
SN Ge PONE s occcsccncocsencoese 114,879 
Granite State 


Great LORS .sc.ccs 
Great Western, Ill.. 
Hanover 
Hartford 


DE. Oe a Ms os bn cee sewae ened s.ean aus 
Pk 2 Maenkwategecums 600664 6:00 
PS rer er ere res COR OR TET ee 
Imperial 


American Equitable 
American Union 


Carolina 





ee 2. OF Bo acccktinawesaecsenes 

DEE |. 6.60 de tulde oeeNe CON WS Se ocaeoees ’ 
Emaporters & WEperters...ciccccvvses 34,579 
PE: ceed cle es ee deeies dh omen, \aeease 
Ins. Co. of North America.......... 134,256 
ee, So Ge RO OG BOs ccc ctccscess 35,053 
DERPOUIGEES TREGIOUEL 26cciccccncceces 
Massachusetts F. & M...........06- 1,382 
PIED. 00: c66s orc cdcwccessccesese 33,618 
peecmatics & TraGeres. ..cccccccovess 2,015 
DEON osc cceriacaccesecececundne 6,8 
Dn, Oy ME ievsses *worebecaesas 33,646 
EL Sb Ravdu data: ceases ecmewee 5,166 
PEP. Fe, Be Me swccvccscsteseeves 5,452 
Milwaukee Mechanics ...ccciccecese 58,894 
PEGEIOMAI-NON =PTAMRM. 2c. ccccscese 48,601 
PMRIONAL, COMM, wcccccceveccsccceces 93,786 
PERE DEES kccciesconwascesoens . 
WOORAOMED BOCUTIES  odciciavicccccdcvcees 914 
re Prenat 73,435 
CO EPS rer Pere re err re 02 
Pre rrrrr ey re 11,247 
INOW TEGINPERITE cc ccsccccsseccsvcves 16,915 
DR re ee ee er ee y 
DEED, .. 06.2 60.80:0.0.00066660.000d006805 43,868 
oe. Wes ces beebneeekweee ti 36,908 
POONER DEEUOR Skeccccaccccosepssosets 44,921 
Northwestern National ............- 195,426 
Re RN vias ad ka bbe Cow dae ed eeeD 6,240 
BGG: cree geieeeneeteeade sac oaneus 58,351 
Pe ect eeewte sites dense amnee d'éne 19,604 
eer er rey or eee 24, 
PROCS, COBM. cccscsesvccssioccceses 45,112 
PROT cbc ccteccreeenecoccccstes 2eWe.e« 
Providence-Washington ............ 24,785 
TOE vb cbWe o:00)6 weh040 6000650006 60:8 119,169 
oc. Ch GAG ad cake se hee ee oe 11,457 
DEO SOME Weeciaidcceccvccescenes 60,049 
eee, EOP rer rere eee or eT ere 11,525 
St 2 Dear ere  re e 88,808 
Peeerner, CA cc ccaedcevisevesed .. 66,271 
PEE TP, GE Be cc tccnncsccdseeacs . 
DEG, GON, cece ccccccccnceeene 18,122 
DOMGNNG, TEs Bocas cece ve cenccesen 32,092 
DOE asivderdtegs:s Tee T TT CTC TTT Te 16,541 
OT OO ee errr r Terr errr re 15,219 
DUUVVOGRRE occ cccanccsecccsrcoseces 10,341 
Und. at American Lloyds........... ° 
SD. SPOON “S dais act desecccnsss 4,087 
Brmbted Dente PivSsiinciccscccccccvss 67,733 
U. S. Merchants & Shippers........ 41,422 
MEE cvewabeegedevstoenéi6eeneneee 9,450 
OY Secags tuects Ove seen cues 50,869 
North Western FP. & M....cccccccees ceccss 
PatriOtic ....cecescvcccccccvccscces 12,501 
Philadelphia F. & M.....cc.ccccccces 10,893 
NN ORR Terr rrr 39,961 
Wee CHEF cccccvceveccscesovecceses 1,940 
BEOTIES 2 car eee cee cdscceveceasonne ce 3,356 
BE ods oth ese Cee dseeb is tbebeneene 29,712 
Perition AMOGFICAN .cesccccsccsvecens J 
BPSCION GOMOPEL. 2c ccc sccccceccccsess 8,488 
CaleGOmiaM 2c cece vecccccccccccccccs 19,853 
Commercial Union ........eeeeeeees 50,843 
Eagle Star & Brit. Dom............ 105,468 
Rrra ee 17,174 
Law Union & Rock......ccccccceves 7,243 








Losses 
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-——Kansas City. -———St. Joseph———_, --Remainder of State—, 








Prems. Losses Prems. Losses Prems. Losses 

Received Incurred Received Incurred Received Incurred 
$ 67,643 $ 43,719 $ 16,844 $ 10,867 $318,587 $182,873 
29,656 12,409 5,298 1,985 36,464 8,633 
10,275 O71 1,066 246 13,983 14,706 
6, 872 821 1,292 23,655 9,484 
20,700 14,560 8,342 3,758 382 261,830 
ae  § esbeas _——- 8 =—« waa S 2,590 2,018 
30,990 18,862 5,073 5,121 83,491 56,631 
49,905 25,725 14,553 3,387 185,065 93,292 
9,071 6,706 onen ccceme ~ . eae 6,812 
5,685 4,702 ar 1 SHOR ss cdvecs 
51,027 25,948 8,567 462 189,671 112,502 
6,137 6,550 2150 ‘ 15,390 5,367 
044 17,318 6,542 6,076 48,292 27,453 
35,524 11,798 1,727 17,498 16,805 
2,358 834 178 382 23,105 10,874 
36,600 26,482 5,503 1,144 11,416 15,357 
14,905 2,669 7,128 43,374 27,155 
30,070 11,686 9,896 1,864 34,021 35,719 
—— #§$=#= @6esee -  jsedden 4. es#es8 115 tmana 
Ss ao = #} i eesves 10,735 2,995 
1,204 642 D> #&esrade< 9,139 12,029 
1,646 2,047 — vacens 15,097 13,062 
11,433 6,404 1,943 144 13,596 3,594 
»390 24,908 2,921 181 76,234 56,859 
47,327 13,540 7,746 5,214 274,774 182,907 
38,290 8,406 9,336 2,078 453,762 316,383 

—6,244 1,893 1,612 67 3, 2,06 

5, 1,902 1,401 71 6, 3,305 
26,718 10,801 _—— 8 8=— ee es 19,101 2,887 
4,934 839 1.573 461 7; 4,546 
14,837 7,039 4,220 436 89,630 58,951 
———— = neat > 8 «sscovs 9,062 4 
1,334 [oe 0ti( c(t 3,637 5,338 
14,682 7,505 2,028 27 2,859 5,776 
53,864 17,284 7,794 1,635 318,349 247,972 
4.695 ea er as ee 
29,618 13,839 2,701 684 80,613 73,949 
653 27,757 4,936 3,025 103,317 69,484 
23,168 13,937 14,945 3,799 49,664 ,70 
13,350 2,474 5,068 2,607 61, 41,979 
12,920 27,775 3,923 1,993 5,766 2,780 
21,448 12,114 »854 559 51,709 15,246 
70,024 30,601 17,723 2,295 90,417 69,243 
13,729 7,053 8, 4,968 
66,280 42,108 8,558 7,372 245,425 190,887 
1,093 [a3 ——i(‘«‘«t a wR che 978 300 
11,495 10,861 P 333 37,468 4,851 
x 13,746 10,458 861 43,775 15,827 
123,912 72,641 31,887 5,444 757,695 476,923 
" 13,481 1,831 19,801 18,856 
64,926 49,604 22,355 5,358 812,361 690,571 
8,521 6,700 1,893 1,472 4,095 5,125 
7,280 1,157 1,624 280 9,580 10,389 
Bee ee eee ee peel a -té‘“‘i‘ét RCD 
1,782 8 625 50 837 3 
cata”. - | wwlcowe, ap @ineline 29 see 
29,203 2,113 13,078 985 
pitas 779 021 1,291 
7,058 2,603 65 31,457 21,692 
cans <seeaae cine 9  aliabenkce 31 ike ee 
65,832 62,124 17,106 3,308 191,190 186,066 
25,765 18,686 2, 2,889 28,192 19,630 
700 19,951 3,119 4,216 47,956 13,480 
1,301 912 Serer 4, 19% 
9,630 2,322 9,790 1,393 29,691 34,047 
8,279 6,427 3,450 164 15,076 7,286 
31,312 6,865 6,168 2,340 10,430 3,179 
27,610 1,027 1,940 .weee. 22,496 51,296 
15,095 0 0ltsf westeee 06060Cti«CW 1,425 1,373 
6,191 1,145 1,212 853 828 4,399 
31,429 16,537 9,446 2,930 78,629 37,563 
22,403 11,506 3,487 8,137 9, 6,504 
148,561 66,727 12,513 3,921 128,613 86,845 
61,600 46,528 8,392 4,768 63,638 33,811 
341 318 175 201 1 224 
67,376 45,835 3,988 2,993 91,652 99,752 
15,926 12,359 3,495 1,017 17,066 14,325 
4,748 3,680 _— 8 8=«(6see0 86=©6—l RS 06060UlC RO 
11,241 10,797 5,037 306 50,186 35,660 
11,750 11,867 —.  #~@e¥@es 10,010 1,548 
40,367 25,432 4,171 4,119 85,378 63,573 
—T 2,548 1,930 1 9,522 
18,476 16,323 5,652 626 30,049 47,690 
65,703 38,438 5,804 435 57,529 41,606 
13,694 8,847 2,655 820 16,373 16 
17,586 5,581 4,126 1,160 38,174 13,954 
22,861 9,044  . errs 16,242 2,860 
4,594 1,170 2,304 1,261 . 33, 9,258 
40,503 13,072 10,614 2,350 429,044 345,276 
19,8838 10,948 5,842 262 63,212 49,686 
8,963 6,394 5,821 3,892 185,912 181,440 
5,407 1,558 1,518 756 5, 11,975 
10,189 5,354 6,064 1,607 28,105 40,949 
tases wteucsa 1,255 950 10,272 12,401 
12,471 32,388 6,121 1,514 74,280 42,725 
15,757 24,878 8,013 7 21,419 18,535 
01 32,053 11,271 5,024 319,634 203,879 
10,725 10,810 1,302 10,718 3,398 
13,524 [+s 060:C(i a Cw eee 6ClC(it‘ia OO UC~*‘C RS 
4,427 2,891 2, 1,080 31,934 15,016 
2,292 7.500 2,319 10,467 2,55 
8,426 . 8,903 4,801 1,436 43,473 39,258 
2,817 296 ae 0—té«w HS 1,322 32 
—86 1,669 2,392 360 4,334 4,244 
87,921 28,643 8,783 3,428 68,575 23,426 
20,348 17,521 —— = wees | h ere 
3,858 3,510 2,487 1,022 3,792 15,973 
61,261 12,331 4,827 1,118 51, 59,706 
‘Giese  »eence 4 oeapamia cone 1,219 108 
5,540 3,350 2,141 373 4,273 3,223 
10,589 8,006 ,400 177 13,345 17,217 
,067 4,079 —— =3—“‘<ié«s 16,523 4,237 
rrr ery 60 —— 1,964 1 
cnbene 5,000 Sethi td 337 6,361 8,062 
27,590 14,631 4,346 1,013 46,025 28,573 
20,571 29,623 484 27 2,843 1,483 
oSeaks © Mdeae- o See . chemdtce 1,771 acme 
aise eeweee 740 78 5,144 11,481 
18,950 14,774 8,402 262 111,267 59,631 
25,034 7,985 1,004 1,106 9,516 16,604 
12,735 6,262 486 6,529 6,883 
7: 6,250 3,148 1,485 11,167 356 
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(CONT’D FROM PRECEDING PAGE) 


o—St. ——E* --Remainder of State—, 


Prems. Losses Prems. Losses Prems. sses Prems. Losses 

POREIGN COMPANIES— Received Incurred Received Incurred Received Incurred Received Incurred 
Liverpool & London & Globe. 31,532 28,065 5,743 4,134 1,911 187,046 145,000 
TA BOOMERS o5s0 6 ceeccccesces 34,685 30,437 20,009 5,063 852 17,726 18,667 
London & Lancashire...........+... 5,750 31,750 25,451 4,526 2,375 61,992 29,901 
London & Provincial... oxen 5,369 5,686 4,752 2,732 151 3,648 4,570 
London & Scottish..... pueewee 5,11 7,898 2,545 5 ens a  weadet 
Netherlands ...... paeeteceouss ray 27,329 24,213 33,041 560 171 3,490 2,904 
North British & Mercantile........ 21,186 40. 30,719 6,791 3,151 59,453 15,221 
Northern ASSUraNCe .......eeeeeeee 125,824 28,515 22,933 2,995 896 61,581 58,942 
DN SOME Ss abdccevectavcccebun 18,289 9,890 8,406 2,753 1,357 38,040 15,655 
PGE oi ctiab sess ee ere Pega ares 16,735 7,821 6,498 549 586 58,201 32,477 
Phoenix ASSUTANCE ......cccsccce 25,764 19,487 14,790 1,724 353 65,287 78,938 
SRE IO. oie ecn'id dia ewes eusiete 24,308 20,799 30,03 2,835 568 9,904 23,749 
err PDE SE EE ae. ere 53,291 75,238 47,348 6,484 2,171 94,856 61,934 
Scottish Union & National.......... 22,307 73,351 20,981 10,788 5,224 909 31,081 
Sis DOOD 6.66 0 co scbcedceveees 11,326 66,726 12,659 _——— 60s oe eee 1,795 2,548 
Sy See iik dele epee ede US ORs su en Kanes 45,041 21,557 8,749 4,299 1,054 31,080 18,267 
ee er er ee ee 11,771 6,231 336 2,416 75 5,336 5,114 
I I a oS a ds ig mew vd ow ce oe 24,496 3,117 7,504 3,860 114 7,821 2,700 
i PY ccadaetvedaseaseewae 10,058 1 5,589 3,349 664 602 13,513 
EE nea Ds o 0s oe eee de elcs oan 17,027 4,998 7,289 4,624 1,609 10,153 16,242 
en (Oe Cin ds ceed ptacccosecs 27,630 34,079 16,155 3,067 910 41,143 104,690 
ME DR eu sald. 6tbie esas ada needs a 803 5,080 406 2,629 1,175 13,000 7,040 
OREEOTR, DGWEURMGO 6.640 60d00ccccccs 10,535 2 3,664 83 4 5,846 2,286 
DO cect barn enenidedesecaneen 29,359 6,232 18,191 3,600 1,389 33,343 3,829 

MUTUALS— 

ee er Pere ier ee Sree SS: = ss ww ease Be res 
Central Mnft. Mutual, O.......... - 6,066 2,615 833 1,103 11,977 3,002 
PM Cee hebine dhs bheeeed SEMEL: .. <ebabhe 4,092 4,697 2,417 730 9,314 3,650 
BO. nc tccccccccesees 3,230 1,161 —— 0 0—*é‘ ww ere 5,334 2,328 
Fitchburg Mutual, Mass............ 1,585 2,055 416 2,014 _ aesaae 3,362 1,204 
Grain Dealers Natl., Ind............ 3,187 1,941 ee #  ~acoses oS @8=—Ss et ee 23,276 9,910 
Hardware Dealers Mutual, Wis...... 2,625 385 819 112 — esees 23,613 12,744 
Indiana Lumb. Mutual, Ind......... 931 2,532 @ 795 184 642 eee 19,610 23,764 
ET ao ons cee eh ames enbe 64s e: 0 a )h—3—tiC Sh ew 638 867 —— 8 86=—s «ds ca owes 398,673 304,201 
SEENON DEUCUEL, BMOccccceccccsgess 36,270 Seaee §«(OReidee)) °! Bawtes? |) .gedeed. ~~ .  onnees.. << aekeee. enna 
EOP MEMGUEL, WEAGR oo oo ociccccccesis 1,409 2,110 1,083 184 —— =— ss he aes 21,789 16,718 
Lumberman’s Mutual, O............ 4,710 5 ae —«<( SOD — «ean 18,570 13,407 
Michigan Millers Mutual, Mich..... 7,234 3,134 SP tte ee —— 8 6=—S—Ssf eee 26,352 46,042 
EE SEN Ss i 5 ne'k 6:0,0.0.6 64005 09 3,284 3,323 919 2,590 —~ ~ wewsss 31,857 32,267 
Millers Mutual, Texas............... 2,895 2,783 1,002 40 — ereees 5,578 51 
RE SURO. Sis 5.0:.b0 ese e802 see 1,750 1,774 2,817 68 1,375 111 48,417 65,973 
Mill Owners Mutual, Ia............- 7,996 3,038 4,205 160 a = (is OO 14,819 46,970 
Minnesota Implement Mutual....... 1,542 5,126 2389 5 ere 17,122 13,560 
. een Oe oe, STE cossecsaee s0enee.  640gad ‘52 q  iwaeseo .  +s#00ps |.  e06¢0086 13,364 9,597 
National Implement Mutual, Minn... 684 1,772 °° Weedes mee PP leeabee 11,544 3,265 
National Retailers Mutual, Ill....... 2,088 2,016 ae — pases 2,369 1,399 
Northwestern Mutual, Wash........ 7,053 2,804 2,089 15 —_— i i seeses 13,417 6,876 
ty i | ccc edeclee Ore awe wb's-0 a le weige .  eeaeod 787 1,066 
Onto Millers Mutual. ......sccccceces 2,974 12,152 1,971 77 —  eeenen 34,187 40,376 
Penn. Lumbermen’s Mutual......... 1,192 2,532 306 1 —e 8 =§@ #0 a 12,804 13,737 
a eee 3,204 1,599 2,463 la 3,653 49 
Retail Hardware Mutual, Minn...... 811 we 1,086 2 796 ° 41,604 26,069 
United Mutual, Mass...........e6.% 689 1,001 240 290 11 6,943 4,895 
Washington Mutual, Mo............. 31,792 [ae |; Ceaheee. | § *ovasen |. Géeaman '.| ~ aothewn ae * 8 staeban 
Western Millers Mutual, Mo........ ——- 0 OR ES 1,180 ee eee 21,677 34,553 











IS AFTER PUBLIC ADJUSTERS 


Superintendent Beha of New York 
Serves Notice of Reforms That 
Are Demanded 


NEW YORK, April 8.—Superintend- 
ent of Insurance J. A. Beha, speaking 
before a specially held meeting of pub- 
lic adjusters here yesterday, declared 
very forcibly that a number of iniquitous 
practices in their business must cease 
forthwith. He was particularly severe 
in his criticism of adjusters splitting 
commissions with brokers on business 
influenced them by the later, the buying 
of claims at fixed figures and the pledges 
of employment exacted by adjusters 
from the assured. 

He asked that the adjusters establish 
a code of ethics, submit this to the in- 
surance department within ten days and 
if approved, licenses would 
issued to such adjusters as obligated 
themselves to observe its terms. A com- 
mittee of adjusters was named to pre- 
pare such a code, and as soon as it is 
drawn up a general meeting will be held 
to consider its adoption. The superin- 
tendent has numerous complaints filed 
with his department against the activi- 


| office 


only be | 


ties of the adjusters and he is deter- | 


mined that the business shall be placed 
upon a defensible basis. 


Kentucky Department Plans 
_ The Kentucky insurance department 
is putting in a new system of agency 
license records. Under the new system 


an agent will be listed on a card filed | R , D 
|} companies for hail protection. 


alphabetically, on a card filed by com- 
panies and on cards filed by counties. 
Instead of having to look through all of 
18,500 cards to find out what companies 


| ordinary 


a man is agent for, the alphabetical or | 


the county record may be consulted. 


Won’t Surrender Rossia Assets 





NEW YORK, April 8.—The supreme | 


court upon appeal has sustained the po- 
sition of the New York insurance de- 
Partment in refusing to surrender to 
directors of the Rossia Reinsurance of 


Petrograd securities deposited with the 
department in 1905 for the protection 
of policyholders in this state. This dis- 
poses finally of an action that has been 
litigated for a long time. The home 
office assets of the Rossia were confis- 
cated by the soviet government in 1918. 


Fire Association Meeting 


The directors of the Fire Association 
are meeting today, (Thursday). At this 
meeting it is expected that a vice-presi- 


dent will be elected, who will be the 
right hand man of President J. W. 
Cochran. 
Union Auto to Build 
LOS ANGELES, CAL., April 7—An- 


nouncement was made in Los Angeles 
last week that the Union Automobile will 
shortly begin the erection of a six-story 
building at Sixth and Loomis 
streets. The estimated value of the lot 
which has a frontage of 182 feet on West 
Sixth street and 217 feet on Loomis, is 
placed in the neighborhood of $400,000. 
Construction of the building is expected 
to begin within 60 or 90 days. The Union 
Automobile has maintained its headquar- 
ters in this city since July, 1923, coming 
nere from Lincoln, Neb. The company 
has been incorporated as a California 
organization. 


Abolish Oklahoma’s Hail Fund 


OKLAHOMA CITY, OKLA., April 
A bill passed by the Oklahoma legisla- 
ture, and signed by the governor, pro- 
vides the discontinuation of the state 
hail insurance department. This depart- 
men was created by. the legislature of 
1919. The rates were fixed about 2 per- 
cent lower than the rates of commercial 


Only one claim was ever paid on the 
policies written. It was for $25. In an 
hail year, Commissioner Reed 
said, the fund would probably have be- 
come insolvent, at the rates charged. 
The first year the law was in force only 
25 policies were written by the insurance 
commissioner. The following year there 
was but one application, and since that 
time there has been none. 


Blue Goose Party for Commissioners 


Ganders of the South Texas and Texas 
| ponds of the Blue Goose will entertain 


the insurance commissioners, when they 
meet in San Antonio, with a party the 
afternoon and evening of Sept. 14. Ar- 
rangements will be worked out in detail 
by a committee consisting of Wirt Leake, 
Herbert Sutton and Ed Wright of the 
Texas pond and D. M. Pollard, 
George and J. G. Hornberger of 
South Texas pond. Commissioner Scott 
will be a guest of Mr. Pollard and the 
South Texas pond, April 20, at which time 
the plans will be further discussed. An 
effort will be made to have Paul E. 
Rudd, grand wielder of the goose quill, 
and W. E. Mallalieu, most loyal grand 
gander, attend. 


the 


Loss on Richmond School 


John Marshall high school, Richmond, 
Va., a million dollar building and sup- 
posed to be fireproof, caught fire in the 
roof Saturday and was damaged to the 


extent of approximately $10,000. There | 
was only $8,000 cover on the building, 
this being placed in the Mutual Assur- 


ance Society of Virginia. The insurance 
was barely enough to cover the damage. 
Contents were insured for $5,000 in the 
Virginia Fire and Marine. There was 
about 20 percent insurance loss on con- 
tents. Water, it is estimated, caused 
more damage than fire. Surprise was 
expressed generally that the building 
carried so little insurance. 


Miscellaneous Notes 


The Westchester has appointed the J. 
H. Jamieson Agencies at Calgary, Alta. 


E, L. Rickards, manager of the West- 
ern: Automobile Underwriters Confer- 
ence, is taking a two weeks vacation at 
Excelsior Springs, Mo. 

Archibald C. Cyphers, treasurer of the 
American of Newark, accompanies by 
Mrs. Cyphers, will said on the “America” 
April 18 for a two months’ tour of 
Europe. 

Harry Warner, formerly superintend- 
ent of accounts for the Automobile of 
Hartford, is recovering his health rap- 
idly at Saranac. Mr. Warner was well 
known to the field men of the fire and 
marine department. 

James J. Whalen, veteran fireman of 
East St. Louis, IIL, has been appointed 
fire department to succeed 
Chief Frank B. Bolte, who 
28. Mr. Whalen had been assistant chief. 


He joined the department as a fireman 
|} in 1910. He was made assistant chief in 
June, 1923. Edward M. Brearton, a fire- 


man of Engine Company No. 2, 


made assistant chief. 


Henry | 


died March | 


was | 








Dayton Mutual Fire 
Insurance Co., “ori0™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 











Watch This Space 


For Illustration of 


Kommission : eR 


A Rapid Calculator of 
Insurance Commissions 


Needed in Every Office 
HASTINGS INSURANCE SERVICE 


Insurance Exchange 


CHICAGO 


WANTED 


An active insurance man in every 
city to introduce this article on 
commission basis. 


Write for Money-making 
Part-time Proposition 








BREVOORT 


HOTEL 
Madifie sale CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 











Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


R. C. CHRISTOPHER 
United States Manager 


ROBERT R. CLARK 
Asst. United States Manager 
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Reliable Connections 
W anted 


American Equitable Assurance Company 
of New York 
Metropolitan Assurance Underwriters 


of New York 


New York Fire Insurance Company 


of New York 


Large Capacity on Fire, Tornado, Use & Occupancy, 
and Allied Lines 


Losses Paid in Allied Companies Since Organization 


$24,580,518.90 


Apply to 


Home Office 92 William 


St., New York 
































J. G. HORNBERGER A. G. BECKMANN 


PIONEERS IN EFFORTS 


Superior 


TO ESTABLISH AGENTS FIRE 
1 a = 
FAIR COMMISSIONS nsurance bay 














Ariens | 6 Serps ev CASUALTY 

AGAIN 

OVERHEAD WRITING ervice LIABILITY 
AND MUTUALS BONDS 


Hornberger, Beckmann & Co. 


GENERAL AGENTS and STATE MANAGERS 


PHONE CROCKETT 974 


Duerler Bldg. 
SAN ANTONIO, TEXAS 


Exceptional service for adjusting and paying honest claims 
promptly. We fight dishonest or unreasonable claims to 
the utmost. The paying of dishonest claims makes honest 
msurers have to pay more. 




















WE MAKE COPIES 


PHOTOSTAT AND RECTIGRAPH—of 


CONTRACTS { BLUE PRINTS peronts A 
TELEGRAMS LEGAL PAPERS TRACINGS WILLS 
SIGNATURES PAGES FROM BOOKS DRAWINGS BONDS 
TESTIMONIAL LETTERS ! INSURANCE POLICIES LEDGERSHEETS CHECKS 


OR ANYTHING WRITTEN - PRINTED OR DRAWN 
WITHOUT THE USE OF GLASS PLATES - EXPENSIVE CUTS OR SET-UPS 


lO no ie Oe oll oe OS db 


44 DEXTER BUILDING, CHICAGO, ILL. 











ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Prenounced: Wee-wick) 
175 W. Jackson Blvd., Chicago 


Treaties for General FIRE—Automobije BLANKET Fire—Auto- 
mobile and General Publie Liability—Wortmen’s Compensation 


EXCESS: 











| ture through standing upon piers and 


| for one-third of such losses. 


| years after the Cotton Insurance Asso- 


| panies collected several hundred thou- 


| have ever since been compensated more 
| nearly 


| the underwriters. 








ee Gp G. A. 
DISCUSSES COTTON REQUIREMEN 





‘TS 


Fire and marine underwriters in New 
York City note the action taken by the 
Texas Cotton Association at its recent 
annual convention at Austin, when it 
was determined to request the insurance 
companies to waive the present require- 
ment that the assured stand a percent- 
age of the sea damage and also of the 
country damage suffered by cotton in 
the process of its transportation. “Coun- 
try damage” is a term invented by the 
brokers to cover loss alleged to have 
been sustained through weather condi- 
tions, the absorption of too much mois- 


from other causes and which became a 
prolific source of claim making; so much 
so indeed, that the insurance companies 
insisted the assured become responsible 


Despite the protest of the Cotton 
Association it is held to be,unlikely that 
the underwriters will assent to any | 
modification of the existing ruling. For 





ciation handled the shore risk of the 
cotton risks written by the marine 
offices, its member companies were 


merely furnished with a record of the 
premiums and losses by the _ brokers 
handling the accounts, and these usually 
disclosed very slight balances if any due | 
Determined to place | 
the business upon a better basis, the 
Cotton Insurance Association insisted 
that an audit be made of all broker 
accounts carried by it, the net result of 
the arrangement being that the fire com- 


sand dollars in additional premiums, and 


in relation to their assumed lia- | 
bility. 
x * * 


WRITING MUCH TORNADO 


A million and a half tornado insur- 


| ance line has just been placed in New 


| the Warner Corporation, 


| of the New Zealand and of the South 


| home from a vacation outing in Porto 


| nies holding membership in the New 
| 155 have now responded to the recent 

inquiry 
| the organization, 


York upon the Muncie, Ind., plant of 
f mz inufacture rs 
of Durant motor cars. A number of 
other large tornado covers upon mid- 
western properties are also going the 
rounds, recent disastrous storms in the 
lower Ohio Valley being the impelling 
cause. 


* * * 
HOME FROM VACATION 


Walter Stone, United States manager 


3ritish, both of New Zealand, is newly 


Rico, where he spent three weeks. 
2 &"% 
COMMISSION QUESTION UP 
Of the 223 stock and mutual compa- 


York fire insurance rating organization, 


of Sumner Rhoades, secretary of 
; asking if they were 
willing to join a movement having for 





| its special purpose a limitation of com- 


| missions in 


| has directed a second letter to the 


the state outside Buffalo, | 
New York City and New York City | 
suburban, as it is desired that all of the 
companies be heard from Mr. Rhoades | 
70 | 
offices that have not answered thus far. 
When final responses are in the replies | 


| will be tabulated and the governing com- | 
| mittee will decide whether their general | 


VIEWED FROM NEW YORK | 


| week 





| 


WATSON 





character justifies the calling of a meet- 
ing of the membership body to consider 
the proposition and endeavor to formu- 
late a concrete plan or to abandon the 
whole idea. The eastern union scale of 
commissions applied in New York state 
outside the particular fields above men- 
tioned. It was not the thought of the 
management of the New York fire in- 
surance rating organization to suggest 
that this arrangement be adopted; in 
fact, it had no definite proposition in 
mind nor has it now; rather was the 
inquiry of Secretary Rhoades sent out 
merely to learn whether the companies 
operating in the state would consider a 


| limited commission arrangement, what- 


ever the figure or figures eventually 
determined upon might be. Many of 
the responses had are favorable to a 
conference; some on the other hand, 
flatly oppose the proposition; while still 
others take a middle ground and would 
welcome a limitation agreement with 
certain provisos. Whether the wide di- 
vergence of views thus far expressed 
could be welded into a harmonious 
whole is a question, and yet the need 
for correcting a situation such as has 
been allowed to exist in Rochester and 
which threatens to break out in Syra- 
cuse, Utica and elsewhere in the com- 
monwealth is so apparent that far seek- 
ing managers are most anxious that a 
determined and honest effort to get to- 
gether be made. 
*x* * * 
MALLALIEU CAN’T 


Invitations to attend meetings of the 
Iowa and Carolinas ponds of the Blue 
Goose have been declined by W. E. Mal- 
lalieu, most loyal grand gander, whose 


ATTEND 


| pressing duties as general manager of 
| the National Board have kept him de- 


tained in New York and will prevent 


| his leaving his office for either meeting. 


i = 
NAMES ASSISTANT SECRETARY 


Due to the rapidly increasing business 


| of the Franklin Fire the past year, John 


Glendening has been appointed as- 
sistant to Secretary Harold Smith, at 
the home office in Philadelphia. Mr. 
Glendening has been with the Franklin 
for 15 years and consequently has a wide 
knowledge of the company’s affairs. His 
appointment in no way necessitates any 
further changes in the personnel of the 
home office staff. 
*x* * * 
SALE TO ROSSIA IS ASSURED 


The sale of the First Reinsurance to 
the Rossia is practically assured, more 
than 51 percent of. the stock of the 
Berkley Insurance having been placed 
with the State Bank & Trust Company 
of Hartford, the depository. The Ros- 
sia has deposited funds to meet pay- 
ments for the stock deposited at $225 
per share. This action was recom- 
mended by the committee of stockhold- 
ers of the First Reinsurance only a 
ago. The agreement not only 
provided that the sale should be consum- 
mated at $225 a share, if 51 percent of 
the stock could be secured, but also 
agreed that the directors of the First 
Reinsurance would declare a dividend of 
$25 a share out of the proceeds of the 
sale of the life business. Its life busi- 
ness was sold to the Sun Life of Canada. 








AS SEEN FROM ‘CHICAGO 














CREATED WRONG IMPRESSION 


Field men and adjusters working in | 
southern Illinois tornado district were 
considerably incensed at the signed 
statement in the Murphysboro papers 
by Representative Elbert Waller of the | 
Illinois legislature, who evidently used | 
the situation for a political ereuliotand | 


| play. 


He stated he had understood that 
some claimants were being hurried into 
settlements. He left the impression that 
they were being dealt with unfairly. He 


| announced that he would be at the serv- 


ice of claimants who desired counsel in 
| their loss settlements and also declared 
that members of the bar association 
would give legal service free if there 
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were any complications. He urged peo- 

ple not to be “rushed” into accepting a 
y ettiement that was not entirely satis- 
factory. 

Representative Waller said he had re- 
quested Governor Len Small to have 
representatives of the state insurance 
department dispatched to the scene to 
see that claims were settled justly. The 
governor, he announced, had given the 
order. Accordingly, Chief 


W. E. Castle were sent by the insurance | 


department to Murphysboro. 

The feeling among insurance men is 
that Representative Waller is discredit- 
ing the insurance interests in order to | 
create political favor for himself. The | 
companies naturally are giving every 
one a square deal. About 80 percent of 


the purely storm losses have been set- | 


tled. 
x * x 
ADDITIONAL TORNADO FIGURES 


Additional estimates on company 
losses in the big tornado in southern 
Illinois and Indiana, besides those pub- | 
lished last week, are as follows: 


SE My Mo winh bh Gare & a 0s aoe e 20,000 
DEE: «cc cvbecepeeessescecone 50,000 
i A> eee ee ee 500,000 
NSS eS ere 25,000 
i: ME GPs 0006 0060000086660 125,000 
BG. Banc cdcvoccadecdsepedecne 2,500 
I, BENE an 0 00:06 0465. me0'e 00.0.0 4,000 
TD w6.k0 605 wi5' 096000000 4,000 


VAN EVERY MADE CHAIRMAN 
Charles R. McCabe, Sr., chairman of 


the fire insurance patrol committee of | 
Mr. Mc- | 


the Chicago Board resigned. 
Cabe has been chairman for a number 
of years and was the ranking member 


of the committee in point of seniority. | 


He is succeeded as chairman by J. P 
Van Every. Waite Bliven, vice-presi- 
dent in charge of the western depart- 
ment of the Firemen’s, is appointed on 
the committee to replace Mr. McCabe. 
The other members are Geo. R. Bow- 
man, Walter E. Miller of the Westches- 
ter, Fred J. Sauter, Arch O. Burdick and 
James M. Newburger. 


COOK COUNTY FIELD CLUB 


The Cook County Field Club will hold | 
its next meeting Monday, April 13, at | 


noon in the fraternity room of the 
Great Northern hotel. 
speaker will be Edward B. Finnegan 
of Slipner & Finnegan, Chicago man- 
agers of the Metropolitan Casualty, who 


RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 





Examiner | 
W. R. Kendall, Thomas K. Sprague and | 


The principal | 


will discuss plate glass underwriting. mined; the management has the matter 

Plans for the annual field day of the | under advisement and will likely reach a 
club will also be discussed at this meet- | conclusion shortly, Meantime, the busi- 
ing. ness of the company throughout the 

$8 @ Middle West is being handled from the 
DBLAY IN APPOINTMENT home office. 
*x* * * 

KF, W. Sargeant, president of the New 
Hampshire, will be in Chicago this week 
on ;his way back east from a business 
tri) to the southwest. 


| CHANGES IN THE FIELD 


NEW ENGLAND FIELD CHANGES | 


Whether the Importers and Exporters 
Fire will appoint a successor to Howard 
A. Archer, recently resigned as its west- 
| ern supervisor, has not yet been deter- 


























is fi equipped to give excellent ser- 
vide to the company and its agents. 

{his change will relieve Mr. Duskin of 
the north Georgia field, and Mr. Rey- 
na@jds of the south Georgia field, and 
w#l enable Mr. Duskin to devote his en- 
tite time to Alabama and that portion 
of? Florida lying directly south of Ala- 
béma. Mr. Reynolds will supervise the 
bélance of Florida. 





| North America Announces Several 
Shifts in Its Representation in 
That Territory 





Manager Charles E. Parker of the 
New England department of the North 
America and affiliated companies at 
| Hartford, announces the following field | j 
changes: * Deitieite HOF Paul E. Jacqua 

»pecia ent Benjamin ff, Freeman, oy ‘ 
he has oamneaansila the North America i The rd ee ee the appoint- 
fleet in New Hampshire and Vermont nent of Paul E. Jacqua, formerly special 
since December, 1923, transferred to | 2#ent for the company in lowa, as state 
Maine, to be associated with Special agent in Oklahoma, as of May 1 suc- 
| Agent Macomber, with headquarters at cgeding J. G. Hayden recently resigned. 
| Augusta. Mr. Freeman formerly repre- | d 
sented other companies in Maine, and is | i L. S. Martinson ’ 
familiar with that territory. j The Minneapolis Fire & Marine has 

Charles H. Gordon, for several years | *:med L. S. Martinson state agent for 
special agent for the Capital of Concord, uth Dakota. 
| N. H., in New —— and Vermont, | i 
is appointed as Mr. Freeman’s successor 
for these states for the North America| ‘ Robert E. Burns 
and affiliated companies and will be lo- | * Robert E. Burns has been appointed 
| cated at Manchester, N. H | “pecial agent for the Security of New 
Frank A. Simmons, formerly special ‘(laven and the East & West for west- 

| 
| 
| 
} 














agent of the automobile department of gen Pennsylvania and West Virginia, 
the North America at Buffalo, N. Y.,| with headquarters at Pittsburgh. He 
has been transferred to the New Eng- | succeeds Walter W. Savage, who re- 
land department to cover particularly | gigned to go with the Fire Association. 
western Massachusetts and Connecticut, ‘ Mr. Burns, for the past three and one- 
| with headquarters at Hartford. alf years has been special agent in 
| W.N. S. Coffin is named special agent | Dhio. Before going to the Ohio field 
| of the marine department, also operating jie was an examiner at the home office 
from Hartford. | #f the Security and prior to that was 
| vith the America Fore group at their 


Norman Wilkins home office. 


i 
. Norman Wilkins, for the past three Stanley D. Turner 

years special agent of the Home of New | } 

York in the Maine field, has resigned to |! Stanley D. Turner, formerly Indiana 
become special agent of the Royal for | state agent of the Granite State in Indi- 
Maine with headquarters at Waterville. |/ana and Michigan and later in the field 
Mr. Wilkins is a native of Milwaukee |:or the Svea and Hudson in Indiana and 
and after local field experience served |,;Kentucky, has been appointed Indiana 
for a time with the Rochester, N. Y., |istate agent for the Chicago Fire & 
office of the General Adjustment Bureau. |{Marine and the Presidential Fire & 
Five years ago he joined the field staff |sMarine with headquarters at Indianap- 
of the Home at Albany, N. Y., and |} ‘olis. More recently Mr. Turner has 
three years ago went to Maine. libeen connected with the Underwriters 
|;Appraisal Company of Cleveland, work- 
J. R. Bickerstaff jing in Indiana territory. 


J. R. Bickerstaff, with the North | 
British & Mercantile for the past four | 
years, will enter the service of the 
| American of Newark April 1, to super- jagent of the American Eagle in Indiana 
| vise the state of Georgia. He was grad- 4 for a number of years, has been ap- 














Carl Nipp 
Carl Nipp, who has been Indiana state 








2067 Southport Avenue, Chicago, III. 





uated from the College of Georgia, and ; pointed state agent of the Continental. 
r. Nipp is a field man of outstanding 
ability and is well equipped for the Con- 


ae es 
a 








J. R. RICE, JR. & CO. 


We have for sale: 


25 shares American Alliance 
100 shares Carolina Ins. 


25 shares City 


50 shares Continental Ins. 


50 shares Fide 


50 shares Franklin Ins. 
50 shares Great American 
25 shares Hanover Ins. 


25 shares Hon 


25 shares North River 
100 shares New Jersey Ins. 
100 shares Westchester Ins. 


J. K. RICE, JR. & CO., 36 Wall St., New York City ! 


Telephone John 4000 


tinental post. He is highly regarded by 
his associates in the field. 


Insurance Co. Stocks ||) - 


revere ve 





Ross Ziegner 


Ross Ziegner, for several years special 
agent in the farm department of the 
National Union in Indiana, has become 
; special agent of the Globe of Pittsburgh 
for Indiana. He has had considerable 
local agency experience as well as field 
experience. 


of New York Ins. 


lity Phenix 








E. P. Carson 


ij E. P. Carson, special agent of the 
i George W. Pangborn general agency for 
i Indiana, has resigned to become special 
i; agent of the American Eagle. He be- 
| gins with the new connection April 15. 


ne Ins. 





Frank Payne 


Frank Payne, who has been a member 
of the firm of Garrett & Payne at Mon- 








| “OPPORTUNITIES” | 


In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested in- 
surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

The National Underwriter 
Chicago, Illinois 











Large Iowa Local Agency-Manager 
desires special agency work in Iowa. 
Address N-47 
Care The National Underwriter 








SPECIAL AGENT WANTED 
To travel in Indiana for first class 
Bureau Fire Insurance Company. 
State experience. 
Address N-66, 
Care The National Underwriter. 








Wanted 


General Agency Contracts for Fire Com- 
any and Health & Accident Company in 
Gieacsts by Agency with established 
agency plant. 
Address N-69, 


Care The National Underwriter. 








INSURANCE STENOGRAPHER 
Wishes desk room with field men or 
brokers in Chicago on arrangement for tak- 
ing care of office. 
Jean C. Deggendorf 
19 So. La Salle St. 


Phone: State 7583 Chicago, ID. 











New Words! New Words! 


thousands of them spelled, 
pronounced, and defined in 


WEBSTER’S NEW 
INTERNATIONAL DICTIONARY 


The“‘Supreme Authority’’ Get the Best! 








Here are a few samples: | 


agrimotor soviet abreaction 
hot pursuit cyper rotogravure 
Air Council askari capital ship 
mud gun sippio mystery ship 
Ruthene sterol irredenta 
paravane shoneen Flag Day 
megabar Red Star Esthonia 
S.P. boat overhead Blue Cross 


aerial cascade 
camp-fire girl 





Is this 
Storehouse of 
Information 
Serving You? 




















2700 Pages. 6000 Illustrations 
407,000 Words and Phrases 
Gazetteer and Biographical Dictionary 
WRITE for a sample page of the New Words, 
specimen of Regular and India Papers, FREE 


G.& C. Merriam Co.,Springfield, Mass.,U.S.A. 











| ticello, Ill., the past two years, has with- 








‘drawn from that connection to go into 





















BUREAU of 
VALUATION 
ENGINEERING, INC. 































WhyNot | 


Represent 


Exclusive Territory 
Superior Service 

Prompt Settlements 
Agency Helps 


Good Agents Desired 
In Unassigned Localities 


‘Then give toTHEWORLD the best 
you have and the best will come 


backto YOu" Fag (1923, 


President 


Ni: 
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the field for the American Central of 
St. Louis. 


Harold R. Frazier 


Harold R. Frazier has been appointed 
special agent of the Fire Association 
and affiliated companies in Illinois, suc- 
ceeding V. L. Zimmerman, who re- 


cently resigned to go into the local 
agency business at El Paso, Ill. For 
the past four years Mr. Frazier has 


been with the Illinois Inspection Bureau 
at Champaign, Ill. Prior to that he 
was with the E. T. Guthrie agency at 
Mattoon, Ill. He is thoroughly con- 
versant with the Dean schedule. He 
will work under State Agent I. C. 
Faber, making headquarters at Chicago. 


Edward Kline 


Edward Kline has been appointed spe- 
cial agent of the Westchester in eastern 
Missouri with headquarters at 402 Fidel- 
ity Trust building, Kansas City, Mo. 
He will work under the supervision of 
his brother, Leonard C. Kline, who is 
state agent of the Westchester in west- 
ern Missouri and eastern Kansas. Ed- 
ward Kline graduated from Annapolis 
in 1920 and is at present a lieutenant on 
the U. S. S. Mississippi. 


Arkansas Department Can’t Act Against 
Non-Admitted Companies Under 
Supreme Court Ruling 


LITTLE ROCK, ARK., April 8.— 
While there are no definite statistics on 
the subject, it is estimated roughly that 
not less than $25,000,000 fire insurance 
is written annually in Arkansas in un- 
authorized non-admitted companies. And 
there is no way to prevent it or to pro- 
vide a penalty for this evasion of the 
insurance laws of the state. 

In 1901 an act was passed by the 
Arkansas general assembly which 
sought to remedy this situation by pro- 
viding a penalty of 5 percent of the 
premiums written in unauthorized com- 
panies, to be paid by the insured. This 
was the only way to reach this char- 
acter of insurance, unless it was pos- 
sible to penalize the agent. The greater 
part of the insurance, however, was 
written by mail, there being no resident 
agent. 





Test Case on Compress Loss 


Last year a fire, representing a loss 
of nearly $1,000,000, occurred in the St. 
Louis Compress plant at ElDorado. In 
an adjustment of this loss it was dis- 
covered that a large quantity of the 
insurance had been written in unau- 
thorized companies at St. Louis. A 
demand was made ‘upon the compress 
company for the 5 percent tax. This 
was resisted and finally taken to the 
supreme court, which handed down a 
decision declaring the act of 1901 incon- 
stitutional. Since that time the insur- 
ance commission has had no authority 
to enforce the collection of any tax or 
penalty for unauthorized insurance. No 
reports are required and it is known 
that there has been a very considerable 
increase in the activity of foreign com- 
i This is particularly true of a 
Cuban company which been writ- 
ing, extensively in the oil districts of 
the state. 

While the old law was in effect, the 
tax on unauthorized business yielded a 
revenue to the department of an aver- 
age of $7000 annually. This represented 
f about $25,000,000. 


has 


a coverage oO! 
Reinsured by Admitted Companies 
Much 

that 


this insurance is business 


is reinsured by admitted companies 


of 


in unauthorized concerns. The author- 
ized companies must report this total 
and pay the tax of 2 percent on gross 


premiums, but are not required to pay 
5 percent on that portion of their busi- 
ness reinsured in the unauthorized com- 
panies. 

The insurance commissioners are en- 
deavoring to agree upon some plan to 
prevent the operation of unauthorized 
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| Insurance Stock | 
| Quotations | 
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This week’s quotations on the most 
active insurance stocks, as furnished to 


THE NATIONAL UNDERWRITER by J. K. 
Rice, Jr., & Co. of New York are as 
follows: 
New York Companies 

Par Div. 3id Asked 
Amer. Alliance...$100 16 $295 $305 
3ankers & Ship.. 100 10 250 ‘ 
Carolina Ins. .... 10 f50c 36 40 
City of New York 100 12 265 275 
Continental ..... 25 24 106 110 
Fidelity-Phenix . 25 24 152 158 
Glens Falls ..... 10 16 38 42 
Great American.. 100 16 27 280 
Globe & Rutgers. 100 28 1375 1500 
Hanover ....cce-- 50 10 180 200 
BEUED senvonsaees 100 18 350 356 
Importers & Exp. 25 12 60 
National Liberty. 50 20 215 , 
INIRBATS .cccccccs 50 16 214 220 
NOFtherm ..cccsos 100 10 250 260 
North River...... 25 12 95 105 
POCIBG .cccccesce 25 24 175 ari 
United States 20 20 135 145 
Westchester 10 25 43 46 

Casualty and Surety 

American Surety. 50 12 125 130 
Fidelity & Cas... 25 16 110 115 
Natl. Surety...... 100 9 207 214 
§N. Y. Casualty.. 25 90 95 


Hartford Companies 





U. S. Casualty.... 10 10 300 
Aetna (Fire)..... 100 24 595 610 
Automobile oe 10 715 725 
Aetna Life ...... 100 12 810 820 
Aetna Cas. & Sur. 100 12 720 740 
First Re-Insur... 100 10 240 250 
Hartford Fire.... 100 20 560 570 
Hartford St. Boil. 100 12 540 550 
National Fire.... 100 20 705 715 
Phoenix Fire..... 100 20 530 540 
UVOREE cccsccce EU 22 985 995 

Philadelphia Companies 
BUREESS. sicicccecs 15 349 
Fire Association. 50 40 275 
Pranklin ....c-. 326 28 163 
Ins. Co. No. Amer. 10 *.. 5f 
Ins. Co, State Pa. 100 6 55 “es 
People’s Natl..... 25 5 27 33 

New Jersey Companies 
American ....... 5 20 22 25 
Camden Fire..... 5 14 15 20 
PErOMen's ccccece 50 24 235 245 
New Jersey ..... 20 9 42 47 

Baltimore Companies 

Fidelity & Dep.. 50 10 93 95 
Homestead Fire.. 10 f20c 32 38 
| Maryland Cas.... 25 18 82 85 
New Amster. Cas. 10 24 43 45 
UO. @. F. & Gisece. 50 18 190 195 


~ +Initial dividend. tDividend declared 





January, 1925. $Formerly N. Plate 
Glass. *New stock. 
Handled Meeting Well 
R. C. Sherman of Waukegan, IIl, 


president of the Illinois Association ot 
Insurance Agents, made a fine impres- 
sion as a presiding officer at the mid- 


winter meeting in Springfield. Mr. 
Sherman was resourceful, diplomatic, 
easy and versatile. He never lost his 


| bearings for a minute, he displayed ex- 


cellent judgment, endeavored to be fair 
and guided the deliberations along a 
harmonious path. The success of a 
meeting depends pretty much at times 
on the manner with which the presiding 
officer works. The members who saw 
Mr. Sherman in action are highly pleased 
with his attainments. He is coming to 
the front as a local agent in Waukegan, 
has done some excellent, constructive 
work there. Mr. Sherman a former 
field man, having traveled for the Stark- 
weather & Shepley companies until he 
decided to enter the local field. 


is 


companies. It has been suggested that 
the commissioner in each state should 
have the authority to revoke the char- 
ter of any company of his state operat- 
ing in another state without having se- 
cured a proper license from the commis- 
sioner of that state. The Arkansas 
opinion in the case of State vs. St. 
Louis Compress is said to be the only 
one in the United States bearing di- 
rectly upon this subject. 











PRA eT me 


April 9, 1925 


THE NATIONAL WNDERWRITER 





























































































































19 
; a ———————— —————n —_ 
ak . 
1 
FIRE RETURNS BY STATES it 
I he 
Figures on Premiums and Losses for Last Year in the i O K ; O 
Various Commonwealths j 
i MARINE AND FIRE INSURANCE COMPANY, Limited 
| L 1 , 
ems. osses |! 
| | Metropolitan-Hibernia 
ILLINOIS bo fe SRR pone 99,707 69,213 
Totais esas ae 106,284 70,970 
Milk Products Mutual, Ill. me oe 
ITO wees cccccescece 52 
ee, Pome, —- Benttin | see paeean’ ‘een ; Statement December 31, 1924 
SE ncb6chbbiinss 165,060 84,023 | Fire .-.seseeeeeeeee 97,302 58.049 
Totals Peeeeetee 230,044 . 98,470 “Mutter Nationaiy Th 100,417 58,533 
American ruggists ers National, 
SNS c+sceethetess 41,828 9,420 | Fire |. -...+++00' ‘ 167,844 39,963 ecient TE te eeeee $6,691,491.37 
American General OtalS ..ccccesees ’ 52,31 mium 
Fire Fy poctuenwaeeoos 37,013 15,638 oo a United veneer tay oease Pre Reserve SW) Oe a aie ® 1,499,924.93 
Atwoo OTAIB coccccccecce . é R 2 4 *hsa° 
Ire nose veo oe c atitt® M114 | National Lumber Mfrs, Inter-tn. Ex. Other Liabilities............ 750,177.51 
Auto Underwriters o Amer., ex. re an <>. wb  #ee0e08 
Automobile ........ 76,813 34,463 | National Reserve, i. Net Surplus eters es Bile te: < an ative 4,441,388.93 
Birmingham Fire apy peeemen 191,294 77,415 
DE cance hots, 30,244 12,412 ND G5 s orkacne a 196,942 77,678 
Bohemian Mutual, e Niagara 
owe. sete eeeeeeees 4,499 er 475,733 234,897 
257.403 
eae 367,616 116,801 | Totals «-----+-+-- 650,144 §8=§=— 267,40 
BE actandt os 446,758 148,231 | North American Inter-Insurers 
. 7 Fire and lightning.. 4,730 57 
Buffalo Pacifi 
WE papkdiaens ances 149,902 65,549 | Pacific States 9 en 
BN ix deeVerare 153,112 65,908 | F7ED. 220 +eccrereeee. rte tt Hg 
Cc ; Exch. Subs, at ernee Euterpe | SUS eeccesevece ’ OU, tS 
‘asain, Sennen, Paper Mill Mutual, Mass. aH UNITED STATES FIRE BRANCH 
Fire & lightning.... 71,305 SAN RE +>>=+> etre 8,563 252 
Carolina aii Pennsylvania Joe 248,664 115,245 J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t General Agent 
+0 Sole lesa Agha dl . grvtens vir Totals ........... 350,837 150,49 45 John Street, New York City 
eee s Renuayivanta Mutual | | 
Central Federal, Ia. wwe — a ee ee 35,73 77 
Rs Sonne ee es ae, Y". Pioneer, Il. 55.288 esse |! 
RRR ee a ier se RE eeraartes+ , “9 
City of New York eis «Rec et ae re 17,584 4,805 
see teeeeeeeeece 90,698 61,316 |" “Totals 22222252252 373970 10;136 | 
Totais eevee reeees 107,662 75,547 Providence Washington j 
Columbia, O. DUD cr stcowousseeses 221,918 159,027 ; 
| Se | ae , RENEE a 325,214 208,151 $ 
Commonwealth nae Prudentiai, Gr. Brit. 87.584 sa.ise | H. W. MURRAY, Supt. of Agencies 
7 PITS aeccccccscseseese yor sid e 
«, Ree reais | Totals ........22 89,196 54,293 175 W. Jackson Boul., Chicago 
Delaware Reliance, Pa, ae 
he 10,155 25 Sasa ae 130,068 61,07 , 
= RE Fire & Marine .,. .. MVP rrrrrre 137,074 67,314 
ec ante ae ans 377,417 127,558 Retail Lumb. Inter-Insurance Exch. 
Totais eccescecoce 394, 936 130,549 | AR ad ky m 10,500 11,641 
Employers, Mass. — 
ee 37.098 ence 1. Sewn bevecbscaes 32,688 20,298 CHAS. S. TURNER H. S. BASSETT PAUL H. BASSETT 
ee 57,819 37,642 Totale .....ccecee 33,447 20,380 President Secretary-Treasurer Secretary 
Equitable, S. C. Standard Marine, Eng. - 
BD ecseccsccesccce 7,717 3,644 a bine Hg Ty Ar + k N . . 
EN vcs awae.s ; 7,920 4,072 Otals ........00- »725 ,72 t | F 
pacts a a. Buckeye National Fire 
—3,813 653 | Dive ..cccccccccccecs 96,439 38,473 
MOS - sxiinanaes« —4,748 638 . zoenee apy ees 108,440 at 815 
ubscribers a ardware Titers 
So lees 782 | Fire & lightning.. 22,345 35,802 | nsurance Co. 
gE eee a 41,227 784 Subscribers at Reciprocal, =, “ | 
Fi ire sprinkler 2 ,381 | 
a... nee 14,301 | United Lloyds of America : TOLEDO, OHIO 
See 495,718 257,026 | Fire & tornado..... 5 530 
Firemen’s Fund wae. ¢ Gree. Subs. at Warner Inter-Ins. OHIO AGENTS WANTED 
1 Re eae 397,383 156,010 | 
5 7 Fire "& ¢ lightning... 4,589 34 oa 
mt... REE Fire ‘una, th — | Worcester Manufacturers ‘Mut., Mass. | All policies guaranteeed by the United States Fire Ins. Co, 
Fire, tornado & auto 4,461 8,435 | Fire “gresasece ss ’ 835 of New York and ‘United States’ service 
epee 277,652 «271,986 | Fire ...ssseeeeeeeee 26,353 13,701 extended to all agents. 
BES ntpb.604000% 329,737 394,954 Totals ee eeesesece 28,221 14,446 
Georgia Home — — 
Fire wuetereeeeerees 16,241 L111 i | 
I a Ne 6 16, 21, 
Great Western woes oa hin COLORADO \| 
Mee sneceeveseeseons ’ 05, 
Gee gassy aise 1 ORGANIZED 1859 
Hanover Fire 
bedaesnha's -. 405,038 181,689 | Alpha evonnes . 
Ae a aaa 552,860 240,948 | Fire se eeeeeeees . 304 4,028 
Hardware Dealer’s a Wis. Anchor ont 
MP Saties.¢#Gieh sues 6,944 34,005 LTC wn ccccccccecece 11,487 8,129 | 
. eee pip et: 60. 645 34,117 Totals ........... 11,513 8,136 | iy 
Harmonia Fire Columbian National } 
Lr Leek awe sun 411 re OP agsrecneeseseee 1.298 aoe - 
OURIB cocccccccee 8 =£ BUR cvvcce eeesceseces ’ } 
Home P. & i. deaee eangd | Sommers vss ~=—Stswg {| ~—s Ansurance Company of America 
ee o,0e yivo e2ee ° eee ee , = 
novtals hieaneeees « OGTR 28,670 Po means 629 | Head Off Sixth A N York 
om . , * . . . } 
ip 1,657,229 901,944 | Fire ...+.-.- .. 10,817 4,079 | ea ce, 709 Six ve., NeW IOF 
RSS eo 2,196,943 1,122,334 | Totals .......se0- 11,880 4,122 | 
Tilinols Fire East & West 
Sie ehivdad odes 101,082 25,655 | Fire eeeeeececece 2,451 162 | 
; Totais reo 110,628 27,343 | Senate 35.166 an.000 | S 1. 1925 
ee, MR  . 6006 0666s e* ’ , + —— a 
ore te 15,082 30,181 | _ Totals ........ 22/433 22,367 | tatement—January 1, 1925 
MN 5 ieRotrala dnc 15,082 30,664 | Hampton Roads 1.159 ene | 
Threshermans Mutual 1.707 a EIT gepinitg ci be 1178 295 | ASRS sorcda ee eee ° .$14,189,226.93 
$189.0 60 6666686 10% eeccccoccoce . . 
International Underwriters, TL. 3 184 ueome Fire & Marine 20.975 12.92% CASH CAPITAL.. ee ee ee ee ee 1,500,000.00 
towa State Mutual” [oe 12,98 PREMIUM RESERVE............ 7,398,203.85 
eee ene eae ". wee; fee 250 10 7 7 FE 
Iroquois Fire “oe Manhaitan Fire & thestne | RESERVE E OR LOSSES, and 
We dig’ ttt 5,539 OL > Nell rea | All Other Liabilities........... 1,287,359.83 
a wean" ‘ | Inland marine ..... 6,107 He SURPLUS TO POLICYHOLDERS. = 5,503,663.25 
ire and tornado. 193,019 68,872 |_ Totals ..... 6,258 514 ’ 
Pimber Mutual, Mass. Maryland Motor “Car j 
Sere == Sie 38,188 19,215 | Auto, .......-sse00. 21,295 3,918 | 
Marquette National eas ae N. ¥. 27.291 7.16 Michi Blvd. ° 
Totaig 727780878" 333-87) 77-085 [eesteseeesorces =| EE 3°37 Western Department, 207 N. Michigan vd., Chicago 
Mercantile, x. Ye | Merchants, ~~ I. oe 
ee aire 102,409 32,332 | Fire ....ec. 8,261 25 
Totais aa india 352,596 98,523 | (CONTINUED ON NEXT PAGE) 
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Totals .cccccccece 
angus “—e & Marine 
Fire 8,666 


Losses 
































EEE Gxcectheons 8,785 ecccce 
National, Conn, 
FO ccccccccccccce, 141,061 33,491 
Totals Weccccccecg 148,779 34,772 
National American 
ETO cocccccccccccece 4,131 400 
Totals .ccccccccee 4,951 400 
National Liberty 
PEPE occcccccccecces 55,993 13,476 
Totals ccccccsccves 68,185 14,341 
National Reserve 
FO ccccccccccccven 9,677 1,874 
National Security 
WIFE acccccccccccece 47,092 5,912 
Totals .cccccccece 50,864 6,438 
Northwestern Fire & Marine 
FIFO coccccccccecese 751 1,485 
Totals ccccccccces 1,337 1,872 
Palatine 
FO ccccccce occccce 37,375 17,067 
Totals .cccccccecs 39,613 17,609 
World Fire & Marine 
Fire .nccccccccccccce \>: rrr re 
Totais eccccccccce 3,497 cecece 
MICHIGAN 
Farmers Mutual, Ionia 
Dive wcccccccccccces 27,700 19,963 
La Salle 
Fire ..ccccccccecs 143 900 
Ohio Millers Mut. 
WIPO cccccscvccccce e 14,304 16,406 
Patrons Mutual 
WIS wecsscccscccece 265,416 94,251 
|| 
| MINNESOTA | 
| Eee ————— | 
State, Eng. 
WENO cescccssccvrecs 22,700 24,615 
WOCRIS ocr cccecves 24,441 24,782 
Sterling 
OED asstecécavecows 15,318 14,670 
SOCAN cicvccveccess 19,298 16,896 
Stuyvesant 
WEES ccowccosecesene 14,039 13,538 
TOUS .cccccccocre 14,262 13,542 
Sun 
WEED ccvccdveccegces 67,811 29,828 
Totals ccccccccecse 92,288 38,431 
Superior 
PMO wocccevssecscecs 36,303 19,701 
Totals .cccccccccs 37,181 19,810 
Svea 
BAlS cocccccscoseose 68,654 70,375 
MEER atd440008e0 69,036 70,375 
Tokio Marine & Fire 
rrr 20,346 28,595 
WGI ceceneccess 33,038 31,861 
Twin City 
MED axcevebevecswes 221,896 116,154 
TOCKIS ceccsscoeee 392,336 209,059 
Union, France 
PN bess esshnreoses 28,203 21,862 
Union, Eng. 
WEED. cocccccectieosece 26,187 19,319 
WEEE «sescenaves 31,248 1,260 
Union of Canton 
are 17,048 20,725 
0 eee 150,507 70,198 
Union Marine 
Ocean Marine ..... 1,390 701 
GEE. saeeavecace 2,316 1,169 
United Firemen’s 
WE cbcdconeurocece 20,380 6,518 
PE scehesnsee> 67,506 27,111 
United States Fire 
BN. abu kaeene 60esee 159,991 113,913 
MOOG pe ctteuesan 219,948 141,906 
U. 8, Merchants & wees: 
BE duncoeedvicnceve 761 5,911 
WORMED cssccsveves 57, 297 17,404 
Urbaine 
ae ee 78,892 80,666 
MOORS 22400022000 81,240 81,099 
Victory 
, eererrery rere re 16,035 6,413 
3 Pee es ere 19,323 7,021 
Virginia Fire & Maine 
Pee. scckccnwtaenss's 12,912 6,494 
OED “oa ce cave ens 13,316 6,495 
Western, Canada 
EE sp cune boeecneve 22,157 43 
DEE wiceetseewe 28,021 42 
World Auxiliary 
WIG vececenserecese 5,808 1,5 
BOCKNE 050.660.0000 6,103 1,5 
World Fire & Marine 
hansen weds oes'eas 4,949 2. 
GS asa wine) dues 5,981 3, 
Yorkshire 
WE wetvapacdcoansas 23,960 27 
RR rer 24,360 27 
Cc ventral Manufacturers, 0 
‘ire Wreerrrrerere 2,980 3, 
ORR 14,297 4, 
Citizens Fund 
| >" Pa 90,671 44,! 
TOOK. ivcess 93,995 44, 
Druggists Mutual, Ta 
ene ba twaeeeer scene 13,667 3,121 
err 13,874 3,121 
Farmers Mutual, Pa ’ 
Pe secceuwsrwseces 18,842 12,762 
ROGEEE sécevntecee 19,104 12,788 
Fitchburg, "Mass. 
Dc cin median oss-oo ee 28,612 10,016 
Totals EFT TTT 29,188 10,129 
Gopher Mutual, Minn. . 
| GSP ear 2,831 750 
Gente Dealers National 
Jaa eeseboees's.vs 25,991 5,547 



























Prems, Losses 
Totals ccccccvsace 27,960 5,614 
Hardware Dealers, Wis. 
IPO cocccccccesess - 107,106 51,538 
TOCKID cc ccdccecee 109,592 51,738 
Implement Dealers Mutual, N. D. 
PO ccvcessvecocesse 41,162 17,262 
Indiana Lumbermen’s 
WMD cvcicesecctecies 1,208 —561 
Lumber Mutual, Mass. 
UN scebeueseedekes 1,209 12 
Lumbermen’s, O. 
PUD 2646000000 00000 5,088 —151 
TOCA svcveveccce 6,745 151 
Michigan Millers Mutual 
BED coccceceeses eee 39,010 25,453 
Totals .cccccssece 39,142 25,577 
Mill Owners, Ia. 
ED 640462 0060-60000 54,230 39,412 
eee 55, 39,654 
Millers Mutual, Ill. 
WEES cecccecescoesee 20,733 3,495 
TOA ccccccusese 20,817 3,551 
a Pa. 
$thbedvenbbeeee 1,043 205 
Millers Mutual, Tex. 
FARO. af vpecscaccccves 13,686 70 
DE ntceaeneene 13,739 70 
Millers National, Ill. 
WIPO cccccccccscccee 37,883 26,163 
TOONS sccneseaeee 9,919 26,249 
Minnesota Implement 
WMO 466 60060040660e 6s 108,311 55,202 
TORRID. ccscicccvces 118,404 56,366 
Mutual Creamery Cheese, Minn, 
WEE ecstsesanneaene t 13,932 
a Implement, Minn, 
de. Cvs eseoeoee 6,368 32,881 
Tota MD secccessses 76,561 32,881 
National Retailers, Ill. 
TO cccvccoscescece 2,883 3,000 
TOCRIS cccccccsece 12,954 3,021 
Northwestern Mutual, Minn. 
DE. civepatesagcewe 376 
Northwestern Mutual, Wash. 
Pie cocccwosccecese 36,792 4,608 
BOUND énccceocsee 41,974 6,668 
Ohio Farmers 
Bae. cb caiasalnctecoce 8,486 6,033 
PEE cectouseese 8,447 6,033 
ute Millers 
Ee seaceccrvecqnsecs 27,339 8,805 
Ohio Underwriters 
WG sssbesouenennes 1,117 140 
Pennsylvania Millers 
EO oc cestacenanwn ae 7,693 305 
 -paialapecamea Mutual 
a, errr 868 —561 
Retail Hardware, Minn. 
WO necueawerenenss 225,419 115,837 
Retail Lumbermen’s, Minn. 
yo, TT TST 8,972 1,676 
Retail Merchants, Minn. 
i rr errr 41,634 24,056 
Security Mutual, Minn. 
PIO c0cccevscseeees 62,409 30,262 
ED. oa: tine wie ach On 69,046 30,797 
Tri State Grain Dealers 
a Seseegnvewhanae 24,094 14,427 
WORE cep ceccesve 25,429 14,450 
Underwriters at Lloyds 
TP wa eecesvasenende ,215 7,715 
Yee 5,411 8,526 
United Mutual, Mass. 
BAe ccceeus vemegwas 25,579 5,657 
ROCRIS <x206ss06u2 25,802 5,657 
Western, Minn, 
FS wbcvovevsssessne 4,651 12,314 
SOUTH DAKOTA | 
| ” ——') 
Bankers & Shippers 
ee sas0b06eec0seon 4,526 1,470 
MOORE Vadecvcceae 11,795 7,019 
British America 
BO scvcasevccovene 1,495 5,503 
ROGGE eoccescoove 2,235 5,517 
Camden 
PEED swivsrrviesecene 7,008 5,030 
DOCG cccscvésccee 8,430 5,540 
Commercial Union, Eng. 
. aa ee 73,500 62,959 
TOCA ccccvsccoee 115,517 225,126 
Commercial Union, N. Y. 
BIO cccceccoccocees 12,084 4,645 
EE ccshtanadae 17,316 38,648 
Pruggist Mutual, 8. D. 
MIO covsceceusesees 39,139 8,2 
Kagle, Star & British a 
Pn heineeneee a dase 4, 
WORD scccacencse 1, 61 9 
Farmers Union Mutual, 8. D. 
F 21,380 3,42 
28,507 19,91 
49,354 22,752 
65,720 48,656 
22,379 5,679 
46,831 53,340 
975 198 
1,068 507 
9,163 5,523 
10,843 8,683 
5,006 6,136 
5,076 7,155 
1,052 3 
1,117 4 
if iverpool & London & ba 7 
WER 08607 0000860066 51,613 15,443 
Totais cee oenesaes 78,359 69,307 
London Assurance 
DEED iserdaeseeoeere 3,379 5,338 
Ul ae 3,578 5,767 
London & Lancashire 
DE des dnbbeni sees 9,378 7,011 
OGRE aeccecsscese 10,401 8,182 
Mechanics, Pa. 
Dt scsbstasnnadene 529 128 
WEED Kavsrecessse 562 130 



























































Losses 
Merchants Mutual, 8. D 
BED cccee cccccccoos “49,557 10,511 
OERID ccccccee eee 52,409 13,825 
National, Conn. 
D cocce coccccccce 132,668 74,673 
WOORED cccccccceve WRIST 270,432 
National Liberty 
FEED cocccccevceceos 16,888 12,426 
Totals eccccccccce 19,398 14,704 
National Union 
BO cccccecccccecce 5,894 1,634 
TOURS ccsocccsccccs 12,338 7,398 
Palatine 
ST rrr rere 19,202 17,907 
TOtAIS ccveccecces 24,545 68,545 
———, Eng. 
Pe ccscves evcecce 7,794 13,182 
Totais cooccereeee 8,966 15,226 
Safeguard 
er ceccecccce 565 45 
Totals ccc coccce 680 283 
Union, Neb. 
a geéecenavedees . 20,579 10,468 
OUR ccccscseoss 33,893 31,265 
United States 
WO sccceces esceee ° 58,240 42,750 
Totals cecccec ooce 98,507 162,226 
f | 
| | NEBRASKA 
l ] 
Capital Mutual, Neb. 
Fire sccccccces eecece 73,795 27,784 
MOORE siscccsices 896812 48,155 
Firemen’s, N, J. | 
WIED. cocccesvosecese 48,511 23,851 
BOCRIE vecvacccces a 61,586 
National Ben Franklin 
FIFO ccccccccccee eee 19,881 5,043 
BOCAS coccccccecce 23,456 5,390 
Se - ] 
| MISSOURI 
| ” 
LL. mm | 
Fitchburg Mutual 
BUD cessccseroeseeec 5,655 5,247 
Totals Pr Terrr 5,979 5,247 | 
Jefferson Mutual, Mo. 
WO 200 606000840806 | 
eananes Lumbermens Mutual 16.45 
Retail ‘Hardware Mut. Minn, : 
. gatos eeksnedees 4,297 26,071 
Washington Mutual, Me. 
WITS crcccscccs 32,174 15,467 
Westeun Millers “Mutual, Mo. } 
PIFO cccccvccececose 23,76 34,553 
BOOMS ccovcccecce 247660 34,553 | 
| 
PENNSYLVANIA | 
Automobile, Conn, 
ME. cede seeweoewes 1,479,257 546,086 
TOCRES 2ccesesecce 2,339,401 954,089 
National-Ben Franklin 
TE dccecceetessoee 488,089 230,833 | 
GEE: scsanesseee 537,092 252,689 
Vulean 
Pe kvcenndaeeeaens 34 toveww | 
| 
NORTH DAKOTA 
Firemens, N. J. 
MMO cccevcessvrecces 23,729 7,293 
Pe 33,396 13,311 
National-Ben Franklin 
ER: 2004 00s600s0ee0 753 343 
TE .“senaknes ae 777 343 
Ohio Millers Mutual 
eee bievadaseravews 21,925 16,798 
NEW YORK 




















Fe 300, 539 
247,317 
5,656,303 
3,874,477 
4,370,677 
Marine, Eng. 
Inland marine ..... 132,624 
MOU wcnecseceee 358,672 
Ohio Millers Mutual 
| 7 ree err 16,822 
EE  wsdaecna-aee 34,078 
Sea, Eng. 
Ocean marine ...... 1,246,880 
DED as ceeeboe da 1,353,572 


Fire .ccccccccccccve 45,571 


NEW JERSEY 


Allied Amer, Mut. Auto 





BO 0:04 600666600004 11,150 

pr General 

PEE. evcteupreecunce —11,005 
ee eee —11,005 

American Equitable 

De tvdepeeadieneese 55,970 
MOGMED cicvonccece 56,084 

American, N, Y. 

errr 136,008 
BOUND sesccceceee 136,465 


Eagle, Star and British Dominions 
Fire 217,323 











Prems, 
Anchor 
a eee- 161,079 
| ieee 163,412 
Assurance of America 
De ssbsdndvenecdes 22,492 
ME dskceannsen 89,451 
Atlas 
ED. sktkeeeemne eooe 411,806 
SOUR. ccsccccccce 136,389 
— raaaate” Conn. 
$$ 00s0oe00eees 866,939 
Totals TTT rr rere 1,171,808 
Baltimore American 
DE 1825 9s60ebeenuee 19,993 
SOOO ccossvicecs 20,517 
Bankers & Shippers 
_, . SRR ee ner 99,645 
SOCRID cccccsccoce BERA06 
British General 
eee 8,392 
Caledonian American 
DD as00+60 Trerrre 20,000 
Caledonian 
WEED. 965600 00000066% 94,856 
BE. cecéeniawes 213,811 
California 
BO cocccosccecs 37,731 
Totals oeeesee 38,209 
Pesteal, N. H. 
6006 eerseoecea 14,539 
Totais eseve osace 14,574 
Century 
Sr 7,764 
MORRIS cosecsccese 8,139 
| Christiania General 
SO. cecawadasab-asa - 100,976 
} Totals Kade 660006 - 101,241 
Citizens, Mo. 
PO cccvcceccce cee 78,672 
MEOEED cccccoceces 87,748 
| Commerce 
| WE hae 64:0606046600 51,336 
Se eS 61,102 
| Concordia 
eee 109,467 
Connecticut 
MD £06000008800600 163,516 
. er eoem - 176,411 
| Delaware 
be. Beeneaevescees ° 9,630 
ere 9,889 
easie Star & British m. 
16 eébeseee eee 105,562 
Totals babensesads 139,384 
| Equitable F. & M. 
BO epcestvesocecess 58,009 
MOORES ccscece e 61,129 
| Federal, N. J. 
_ | Rea - 103,050 
MEGNEE sxbnenrveéos 363,577 
Fire Association 
WD. 650: 48000002 ° 302,192 
ED: 66nne0s 6600 306,538 
Firemens, D. C. 
DN sicencagne se nns 882 
Fire Reassurance 
Ee 65066 040.0006000 114,662 
> eer 116,198 
General, France 
RR SST. : 26,203 
| Glen Cove Mutual 
| BEE wccccvcccccccce 1,869 
| Glens Falls 
k.  eeerr Seesnous 280,735 
rer 339,225 
Globe & Rutgers 
MT. suegeoageseae au 567,027 
ere 775,506 
Great Lakes 
BO caccesscceocese 15,632 
PE cebtacaas os 16,372 
Hampton Roads 
_. CPE eres 30,597 
i ee ee 30,727 
Hanover 
| a eee 111,089 
EMER: cadéweees sie 161,145 
Hartford 
. ae 1,219,725 
ae 1,483,151 
Hudson 
a. aaa 44,408 
oO ae 44,634 
Importers & Exporters 
Pa Basen cdéwesewss 55,677 
ee ee ee 
Indemnity Mut, Mar. 
Se gtaeeecscacoes 9,531 
BENE éadeswanese 10,066 
Independence Fire 
PPR oe 2,128 
| Ins. Co, of State of Penna. 
PG: .20dkbssdeedceaon 188,620 
6 kiviguie hae 208,019 
Inter-Ocean Reinsurance 
EE 266k Wee rkeesows 61,393 
eee 61,523 
Indiana Lumb, Mut. 
Eee 47,324 
Sptewnational 
Se. Bie aa Be eek Gina 259,257 
Pe 262,602 
Jupiter General 
ee Se ee 40,318 
,... ear 42,205 
La Cubana Nacional 
on rae 798 
La Salle 
MED wsccacesoessane 3,988 
Lincoln, N, Y. 
AR eee 86,764 
.. =e 87,809 
London Assurance 
 sasvaueeeeeneqe 134,141 
eee 153,617 
d a hire 
WN? Kstcncrweskoess 67,951 
a ere 92,135 
London & Prov. Marine 
Pe. csavanewnesanae 12,702 
ee eee 12,714 
London & Scottish 
.. JSR oe oe 17,664 
et Oe 18,538 
Lumbermens, Pa. 
MD” 90649986853 d400 15,054 


Losses 


70,039 
70,100 


21,007 
42,950 


66,154 
66,946 


276,894 
337,708 


1,403 
1,503 


66,147 
121,549 


4,206 
6,200 


29,520 
69,385 


13,199 
13,229 


4,207 
4,264 


4,213 
4,213 


78,468 
79,147 


22,230 
27,704 


16,383 
20,415 


64,420 


83,667 
86,788 


177 
177 


123,538 
139,031 


25,941 
27,419 


55,025 
109,363 


164,491 
165,061 


2 


79,939 
80,682 


17,433 
750 


112,356 
136,352 


484,297 
633,549 


7,460 
7,460 


13,610 
13,679 


27,179 
49,146 


519,580 
580,828 


27,481 
27,481 


19,343 
23,612 


3,481 
3,548 


144 


81,896 
88,700 


25,069 
25,102 


17,386 


135,347 
135,623 


5,021 
5,152 


3,079 
3,685 


48,202 
48,535 


38,230 
45,831 


26,907 
33,988 


4,250 
4,147 


4,986 
5,080 


107 


(CONTINUED ON NEXT PAGE) 
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21 
ONT’D FROM PRECEDING PAGE) Prems, Losses Prems. Losses 
ses © Pr L Royal | Baltimore American Home Fire & Marine — ae 
F.2M oem, eed . Sar rreree snide 374,694 $60. O56 TUNG. besneéeecece 4c ‘ ere oF WUE Gos bebdlcctctee a 19,188 4,988 
+t —— ° ° 11,772 495) Totals .......e0e. 412,631 172,314 TOME bis d0t vases oe * x%eas WUROGN Scie seess 21,147 5.562 
, Totais ie ie 12°071 485 | Seaboard | Bankers & Shippers Home, N. Y,. 
007 Marine, Eng WIPO . ceaccccccecoees 40,456 T.B49 | MUO cocvcccccccesee 5,908 See Fee 55 48565.60 066008 : 335,918 234,241 
tH ag 59,713 21,086 | Skandia Totals ...seseeees 19,428 1,395 Totals ..ceceeeeee 542,004 391,896 
i Petals .occceess -» 82,585 31,140 | Fire .......seeeeeee 47,253 34,784 | Boston Hudson 
OO ON 47,486 34,801 | Fire ..ccccccccccccs 43,700 SEIS COU wecceacvicdtesct 22,190 14,040 
154 Maryland > DE i ae nee 55,792 34,675 Total ’ : 
946 BD oc s0escrsses 65,204 16,259 | Skandinavia , , BS ssineeeeess . 41,063 24,517 
‘ EEE. bre cedee coceaee 126,209 75,493 | Caledonian-American Imperial 
pe span ime te eneng |  Tetele <.5...500.. 127,354 GENE EEE navcaiscesecs 799 RUMNEEE dike diindcdaden’s 11,475 4,888 
708 Totals ........... 69,688 27.627 | South British ms . . WA 956 856] Totals ........... 14,214 5,859 
: | Wire ...csecccccsees 27,296 a at een e og | Indiana Lumb, Mut, 
Merchants, Colo. ¢« | “Totals 27 339 20,908 | Fire ..-cccccccccces 7,619 8,629 | Fire 
Ae ape ~ ele 24,522 10,002 <_.  wpegerorerer : 20,90 _ BEEN nbeneaete S08 91593 | PARE wi eceeeeseeeees 10,368 2,277 
503 Totals .... 24,546 10,044 | Springfield F. & M, _, | Calitornia SNOW 27288 00006.0 16,203 7,903 
P Merchants, N. en  aehwacepsecesee 370,768 114,176 a vac al a 14,123 7,326 Ins. Co. of North Amer. 
147 GU awk owen 117,908 75,905 | ‘TOTKW ..cccescces 400,982 126,381 | Totais ........0.. 17,427 7,915 | Fire ...ccceeeceeees 279,912 136,522 
549 Totals .......-.+ 118,933 75,926 | Standard American Camden Totals ......+++0. 466,369 250,727 
Merrimack Mutual mn | BITC cocccccccccccce 1,363 849 | Fire ....cceececeees 18,976 11,053 | Ins, Co. of State of Pa, 
Fire ....--. cecceeee 21,108 8,470 | seangard, Conn | SOOM cscsacesess 21,191 41,545 | FIO. occccccccccees 12,155 4,780 
206 Totals ...cccecece 21,849 8,512 | Dire “ 4 22.368 11,594 | Central Mfrs. Mut., 0. Totals Perr TT 13,258 5,583 
Marquette National en 22'528 11634 Pile we cveceonrneeve 10,880 14,804 | Iroquois . 
},200 Fire ..cccccccccsece —10,368 See Fee et eae eee , ett I cnne ah oadae 11,138 SOET UE  a068eseceacenes 1,939 1,389 
Totals ..... —10,373 15,535 | Standard, N. J. J | Central States IE eee a 2'101 1'499 
),520 Metropolitan N Bire .-seeeeseeceees 185,611 70,963 | Fire and tornado... ...... 28 | Law Union & Rock : " 
),385 Bie ...ccccsescoses 38,933 27,431 Totals .......++- 186,072 70,990 | Chicago Fire & Mar. WU -csecdedebeckaa 3,092 289 
j aes 39,015 27,433 | Standard, N, Y. 5,293 C100) SE: i ccianseews 4,419 648 
199 Michigan F. & M. fork PIPE wcccccccccscece 26,444 11,896 15,349 4,262 | Liv. & Lon. & Globe 
229 Fire 9,951 5,757 Totals ..... eeccee 26,926 11,896 WEED  vscccuscesecees 114,603 79,194 
Michigan Millers But. a 2 28,641 35,953 | Totals .......213! 159,038 99,187 
L207 EE wsicecssaaeeccens 43,053 15,079 | Fire .....ssesee- eee 20,069 9,409 | 40,694 39,605 | London Assurance ; 
1,264 Metthe cccasccccce 43,510 15,079 | Totals ........... 20,374 9,438 WUE. sek sexeoeeteas 39,175 24,443 
Mill Owners Mut., Ia. | State Mutual, R. I. ee 15,069 7,094 es 48,951 28'688 
t,213 Fire .ccccseceseces 19,521 27,200 Fire on cccecescccces 10,488 2,244 35,552 9.936 | London & Lancashire ’ 
t,213 SOORES ~ cccscecrecose 19,659 27,208 errr 5 2,#59 WOE deca <iteccc dc 23,790 5,108 
Milwaukee Mechanics | Sterling, Ind. ft 5,588 er Renee 31,238 5,712 
3,468 ’ PE Ssccssesidicce: T1008 40,442 | Fire .-.... secceeees 54,470 17,577 als 11,162 4,140 hs ~ y Scottish i 
),147 } Totals ... e+ 120,336 40,661 | Totais pheheeese se 62,368 20,825 | Columbian National Wal -scaevevcanscive 6,564 10,514 
ae. Implement Mat, | Stuyvesant | Fire and tornado... 20 70 PO a caved es we 7,294 10,829 
2,230 | eee 10,541 5.186 | Dee. cacccscce powcee 306008 53,237 | Commeree, N. Y¥. Marine, Eng. i : 
1,704 ; Mutual, Chester County Totals ..ccccccee - 203,090 64,406 | Fire 2,493 | Inland marine ..... 3,570 —28 
Fire sosccoeee =A, 883 11,621 | Sun i | Totals 302 2,632 | Marquette National 
5,383 National, Conn. | BIre .occccccccececs 134,941 42,434 | Commercial Union, Eng. SE. piteea sabenieeee 6,658 1,184 
415 507,498 234,566 | Totals ........... 206,202 91,498 | Fire COBDS 1 OEE vi cdisiken dos 7,687 1/188 
ROSSER - 692,443 293,735 | Superior j Totals ... ; 74,250 | Maryland Motor Car F 
1,420 Nat. Implement Mut, Fire ..seeeeeeeseeem 132,457 62,329 | Commercial RIMM eis5s cases eiens 954 135 
r SY Si dened Sess ae ee Totals ...cccccce - 134,309 62,830 | Fire 8,330 | Mass. Fire & Marine 
3,667 National Liberty Swiss Reinsurance 1% 2 Totals 21,515 Dee LUE:  tnbeeseeeecesce 4,725 6,788 
5,788 a a 283,303 83,671 | Fire ....seeeeeeeees 222,546 150,404 | Commonwealth re x 5,834 "10 
POE IAS 317,527 94,505 eee ee 224,870 ik 8). eee eee 17,774 11,246 | Mercantile : : 
177 Betienst Retailers Mut. Tokio Marine & Fire a= eee 51,389 Paeee RUE. bs teen decodace 26,112 12,547 
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Insurance—An International Service 


Now that the International Number of 
Tue NaTionAL UNDERWRITER is out after 
considerable delay, it may be worth while 
to call the attention of American under- 
writers to some international aspects which 
it would pay them to keep in mind. The 
International Number, which was sug- 
gested to the publishers by Cuartes H. 
Ha_ianp, president of the INDEPENDENCE 
InpeMity, who himself has an “interna- 
tional insurance mind,” may very well 
prove to be only the beginning of a prof- 
itable study of world insurance from the 
American viewpoint. 

One of the advantages of having the 
British and other foreign insurance com- 
panies over here lies in the fact that a 
connection bond of considerable strength 
and importance is formed which may do 
something to bring commerce and business 
throughout the world more closely to- 
gether. The presence of the foreign com- 
panies here should enrich our knowledge 
and understanding of the true function of 
insurance, not altogether as a business for 
profit, but as a part of the great movement 
which is slowly but surely bringing the 
world into closer relationship and better 
standing. Perhaps we have not appreci- 
ated this aspect as much in the past as we 
should. 

Just as it has been pointed out by many 
writers that in admitting foreigners to this 
country we do not gain from them what 
we should, in that we do not absorb such 
of their civilization and culture as would 
enrich our own, but compel them to give 
up all they brought with them, good and 
bad, and start over again on the “Ameri- 
can plan,” may be discarding many 
things of value which we could have for 
the asking in developing and enriching the 
of insurance. Of course, we 
would not compare the great foreign com- 
panies to the lowly immigrant; nor should 
we be willing to give up our own ideas 


we 


business 


and adopt blindly a system developed un- 
der other conditions than our own. But 
cannot we retain and maintain our own 
system and organization and enrich it by 
observation and study of the develop- 
ments that have taken place elsewhere in 
the world? Should not America in busi- 
ness, politics and society learn all it can 
from other nations? 

The International Number is given up 
almost entirely to a study of British con- 
ditions for the simple reason that we have 
the same language in common and it is 
easy to secure information regarding Brit- 
ish insurance systems and methods. It 
does not follow that other European and 
Asiatic nations have not much to give us 
if we can overcome the difficulties of lan- 
guage. 

Surely insurance should lead American 
business in this movement of wider and 
better understanding and sympathy of the 
rest of the world because we already have 
an international insurance system in 
America, one of long standing, and the 
means of communication and understand- 
ing are already well established. Insur- 
ance has done its part in cementing inter- 
national ties in liberally and generously 
admitting foreign insurance companies to 
our shores, 

Tue NATIONAL UNDERWRITER has very 
willingly made its contribution in the issu- 
ance of its International Number, which 
it proposes to follow up from time to time 
with material along the same line. The 
expense of issuing this number has been 
several times the patronage received, but 
looking into the future we cannot but feel 
that in opening up international channels 
of service the results to the insurance 
business will justify the efforts. THE 
NATIONAL UNDERWRITER is glad to have 
been the first American insurance journal 
to open up the international field in this 
way. 


Working for the State 


“DonAHEY May Lose Aid,” is an Ohio 
paper head-line referring to the possible 
resignation of T. J. Durry from the 
Onto INDUSTRIAL CoMMISSION. 

According to his close friends, Mr. 
Durry, if he resigns, will assume the 
practice of law in Columbus, where he 
will specialize in workmen’s- compensation 
cases before the INDUSTRIAL CoMMISSION. 
In other words, Mr. Durry proposes to 
leave his state job and get into business 
on his own account. Some time ago Mr. 
Durry was supposed to have the ambi- 


tion to run for governor of Ohio on his 
state workmen’s compensation record. 

The point we wish to make is that the 
average man of enterprise is not content 
to work in a state job. Mr, Durry is 
not willing to stay in the service which 
represents his principles and theories. If 
there is no’ political advancement to be 
had, he at least wants to be in business 
for himself. When the flurry is all over 
and state insurance is adopted and in 
operation the men who “put it over” are 
not likely to stand by for very long. 

















J. W. Cochran became president of 
the Fire Association April 1, succeeding 
Elihu C. Irvin, who is now chairman otf 
the board of directors. Mr. Cochran 
took the executive chair amid a bower 
of floral gifts from employes of the 
Fire Association and other large fire in- 
surance companies in the east. He was 
busy reading the scores of congratula- 
tory telegrams and letters from prom- 
inent insurance men in all sections of 
the country. All day he was shaking 
hands with numerous insurance leaders. 

Mr. Cochran is the ninth president in 
the long and notable history of the Fire 
Association. He is the first, however, 
to be selected for the office in the past 
years. There have been only four 
presidents of the company since it was 
organized on a stock basis in 1871, 
although the organization is 108 years 
old as a fire underwriting corporation. 
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Honorary membership has been con- 
ferred by the grand nest of the Blue 
Goose on Sam D. Hooper, past most 
loyal gander of the Washington pond, 
who has been forced by ill health to 
give up his position as special agent in 
Washington for the Fireman’s Fund and 
leave for the east. Mr. Hooper will try 
to regain his health at his old home in 

3ath, Me. The honorary membership 
conferred upon Mr. Hooper is the sec- 
ond to be given a member of the Wash- 
ington pond during its existence, and 
was conferred on Mr. Hooper because of 
his many valuable services to that body. 


Andrew H. Sherratt, aged 74 years, 
for many years secretary of the Forest 
City Fire of Rockford, some time ago 
reinsured by the National of Hartford, 
but since 1913 a resident of Chicago, 
died there April 1. The widow, two 
daughters in Chicago, two sisters and 
two brothers survive. 


Bernard T. Duffey, Ohio state agent 
of the Royal, completed his 25th year 
of service with that company April 1. 
On April 1, 1900, he was appointed spe- 
cial agent of the Royal in Michigan, but 
he had previously been schooled for 13 
years under one of the old guard in 
insurance, the late Charles E. Sheldon, 
first with the Rockford and later with 
the American of Newark. 

Two years after his Michigan appoint- 
ment, he was made state agent of the 
company for Ohio and Michigan, a con- 
nection which was continued until Jan- 
uary, 1911, when he relinquished Michi- 
gan to assume the management of the 
Royal local office in Cleveland. He re- 
tained the state agency of the Royal for 
Ohio and this arrangement has contin- 
ued up to the present time. 

In 1915 Mr. Duffey and his son, Ber- 
nard, Jr., were admitted to the bar and 
later formed a partnership for the prac- 
tice of insurance law. Mr. Duffey has 
also become extensively engaged in real 
estate operafions in Cleveland and at 
other points. He has been very suc- 
cessful in all his undertakings and, al- 
though he has many interests, they all 
receive his special attention. 


Richard C. Brandenburg, secretary- 
treasurer of the Concordia Fire of Mil- 
waukee, celebrated the 25th anniversary 
of his service with the company April 
1. When Mr. Brandenburg arrived at 
his office that morning he found a dozen 
or more beautiful floral tributes from 
friends, officials and employes of the 
firm. During the day a reception was 
held in the office and hundreds of Mr. 
3randenburg’s friends stopped in to 
congratulate him, The officers gave him 
a complete set of golf sticks in a fine 
leather bag and the department heads 
presented him with a complete set of 
fishing tackle and a pole. The girls 
in the office gave him a fine bronze desk 
clock. In the evening officials and de- 
partment heads gave a banquet for Mr. 
Brandenburg at the Milwaukee Athletic 
Club. In addition to the department 
head and officers L. W. Snider, special 











RICHARD C. 


BRANDENBURG 


agent in Wisconsin; Henry C. Miller, 
state agent in Wisconsin; George L. 
ag state agent in New Jersey, and 
John E. Knapp, state agent in Illinois, 
who happened to be visiting at the Con- 
cordia home office, attended. Mr. 
Brandenburg started working for the 
Concordia as a policy writer when he 
was 22 years old. He worked as a clerk 
later and through all the various office 
departments: until June 13, 1921, when 
he was elected treasurer. In January, 
1924, he was elected secretary, since 
which time he has served as secretary- 
treasurer. 


George W. Blossom of Fred S. James 
& Co. at Chicago has returned to his 
office after spending eight weeks at Pas- 
adena, Cal. While in California he vis- 
ited the Pacific coast department of the 
Fred S. James & Co. companies. 


Ralph B. Ives, president of the 
Aetna, is back at his office after a three 
weeks’ vacation at Pinehurst, N. C 


W. E. Gasaway of Kansas City, Mo., 
died this week of heart failure following 
an illness of more than 15 months. Mr. 
Gasaway had been Missouri state agent 
of the Hanover. Prior to his connec- 
tion with the Hanover in Missouri he 


‘traveled for the company in the Da- 


kotas. During the entire time that Mr. 
Gasaway was incapacitated, he was con- 
tinued on the Hanover’s payroll at his 
full salary. 


Mrs. Ursula E. Browne, wife of 
Clark J. Browne, vice-president of the 
C. F. Hildreth Company at Freeport, 
Ill., died at Augustana Hospital in Chi- 
cago Saturday morning. Mrs. Browne 
had undergone an operation for gall- 
stones a week earlier and was appar- 
ently making a satisfactory recovery 
when a cerebral hemorrhage supervened 
from which she failed to rally. The 
funeral occurred at Freeport Monday 
afternoon, with Dr. McNary of the 
First Presby terian Church and Rev. Mr. 
Obenschain of the First Methodist 
Church in charge. 


Mrs. Gladys Axman of New York 
City, wife of Clarence Axman, the well 
known and brilliant editor of the 
“Eastern Underwriter,” scored a_ big 
success in Chicago last Thursday eve- 
ning in the San Carlo Grand Opera 
Company, which presented “Cavalleria 
Rusticana.” Mrs. Axman took the part 
of Santuzza. The Chicago “Tribune” in 
its headline referred to Mrs. Axman as 
scoring a notable success and character- 
ized her as a “new star of opera.” Ed- 
ward Moore, musical critic of the 
“Tribune,” wrote of two big successive 
scenes that Mrs. Axman had with tenor 

(CONTINUED FROM PAGE 52) 
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IMPORTANCE OF REVALUATION 





James R. Hale of the Lloyd-Thomas | 


Company at Cincinnati Makes Some 
Interesting Comment 


John R. Hale of Cincinnati, manager 
of Lloyd-Thomas Company, appraisers 
and engineers, in commenting on the 
importance of revaluation says: 


The successful local and special agents 
not only realize the importance of re- 
valuation of property, but they know 
also how to impart this knowledge to 
the assured. A large percentage of your 
increased business has come through 
revaluation of property. The assured is 
being educated in to the importance of 
knowing his values, and our federal in- 
come tax law is in a measure responsi- 
ble for this condition. 

If you will look backward over the 
period prior to the war, or prior to the 
16th amendment, when income tax 
played no part in the management of a 
business, you will find that it was a 
practice of most corporations to charge 
to expenses a large amount of their 
capital assets. After the 16th amend- 
ment was passed (Feb. 25, 1913), it be- 
came necessary, in order to properly 
compute the taxes to restore capital 
assets expense, back into invested 
capital. 


Records Were Lost 


Many companies had lost or destroyed 
their records. It became necessary to 
go back and make up retrospective ap- 
praisals, or else be taxed on the average 
earnings of five representative 


| 


panies. The excess-profits tax has since 
been repealed and corporations will not 
be directly concerned in the subject of 
invested capital for future taxes, 


| depreciation is a very important factor 
and always will be as long as we have | 


| 
| 
' 
| 
| 
| 
| 
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an income tax law; i. e., depreciation is 
a destructive force just the same as fire, 
and must be allowed or considered in 
computing income. 


Can Write Additional Business 
The agent who is familiar with de- 


ing a large volume of additional business 
this year, and this can be done through a 
re-valuation of the property. 

Most companies have some kind of a 
value on their properties, it may be the 
original cost of the property depreciated, 
it may be an estimated value placed on 
the property by themselves, or by a con- 
tractor, it may be a value arrived at by 
a modern scientific appraisal. In this 
connection let me state that many agents 
do not realize the distinction between 
a modern scientific appraisal and a con- 
tractor’s estimates. There is, however, 
a distinction, and it is that one is prov- 
able and the other is not. 


See That Insurance Is Adequate 
The modern scientific appraisal not 


only meets the insurance requirements, 
but it is of value for refinancing, pres- 


but | here 


profit through a re-valuation of the 


property. 


| were 
|}some other 


Many Sunday Fires in Cleveland 


CLEVELAND, O., April 7—A fire, be- 


lieved to have been the work of an incen- | 
$65,000 dam- | 


diary, did from $40,000 to 
age to the Abbey Avenue lumber yards 
Sunday morning. Before this was 
entirely extinguished, there was a call 
from the American Shipbuilding Com- 
pany, where the supply house and office 
on fire. It put the generators and 
machinery out of commis- 


| sion, with a damage estimated at $75,000. 


Sunday was the busiest day in the his- 
tory of the fire department. For the 24 


| hours from midnight Saturday night, the 


| fires. 
|taken place here 


ent and future tax requirements, and it | 


is always maintained within a month of 
current values. 

Regardless of how the values are 
being maintained at the present time it 
is your duty to see that the assured has 
adequate insurance to cover the appre- 
ciation of his property, and it 


is by | 
com-j|rendering this service that you will’ 


| been 


Deke s, | depe e receiv 6 calls. 
preciation has no excuse for not writ- | 2¢Partment received 36 calls 


Of course, 
many of them were small, but the num- 
ber included two major or three-alarm 
Considerable incendiarism has 
within the past six 
months, in the opinion of the officials of 
the fire department, but they believe the 
person who started the lumber yard fire 
is not connected with those who have 
been active in other suspicious blazes. 


Cleveland Fire Insurance Club 


CLEVELAND, O., April 7—The regular 
monthly meeting of the Fire Insurance 
Club of Cleveland will take place April 
22. The usual routine business will be 
transacted and an address will follow, 
but as yet the name of the speaker has 
not been announced. 


Hit by Real Estate Slump 


Ohio special agents report that some 
important agencies in Ohio which have 
operated in connection with real 
estate operations are having a difficult 


time on account of poor business condi- | 


tions. Some of these agencies have been 
carrying a heavy load for some time, but 
their real estate profits have enabled 


them to keep going and make some prog- 
ress toward improving their finances. The 
slump in real estate this year has been 
a heavy burden for them, 


Coinsurance Bill Before Governor 


Governor Donahey of Ohio now has on 
his desk the bill which has passed both 
houses of the legislature legalizing use 
of the 80 percent coinsurance clause in 
Ohio. The companies have been using 
this clause freely in the state, but have 
been bumped hard once or twice when 
claims under policies containing the 
clause were contested for the full amount 
under the valued policy law of the state. 
This valued policy law applies to build- 
ings. The governor has not intimated 
what action he will take on the bill, but, 
| as it passed both houses of the legisla- 
ture without serious objection, it is ex- 
pected that he will sign it. 


Ohio Notes 


The occupational tax has added $60,000 
to the funds of the city of Marion, O. 

The city council at Youngstown, O., 
has decided that it has no funds with 
which to increase the pay of city em- 
ployes so the firemen and policemen 
‘who asked for an increase will have to 
do without. 

Fire caused a loss of $25,000 in the 
home of Clause Meeker, broker, at Colum- 
bus, O., Friday. The blaze was started 
by a painter’s blow torch. The Meeker 
family is in Florida. Many works of art 
were saved. 

The fire department of Fostoria, O. 
made a record run a few days ago and 
| saved the village of Alvado from destruc- 
| tion. A house was destroyed. Because 
of the high wind it was feared that the 
| entire town would be wiped out and out- 
side relief was asked. 

A fire in the Samuel Reiner depart- 
ment store at Steubenville, O., a few 
days ago caused a loss estimated at 
| $250,000. Investigation has been ordered, 
as it’ was reported that an explosion had 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
— at Vice-Pres. and Treas. 
. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO, 
of Newark, N. J. 


Organized 1855 


Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital .....$3,000,000.00 

All other 

liabilities... 8,536,871.80 
Net Surplus.. 3,586,660.11 
Total ......$15,123,531.91 


Policyholders Surplus, 
$6,586,660.11 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 


Statement January 1, 1925 


ASSETS AND LIABILITIES 


Capital .... .$1,000,000.00 
All other 

liabilities... 3,213,098.14 
Net Surplus.. 1,260,934.06 


Total .......$5,474,032.20 


Policyholders Surplus, 
$2,260,934.06 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO, 
of Philadelphia 


Organized 1854 


Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital .....$ 600,000.00 

All other 


liabilities... 2,575,127.95 
Net Surplus.. 1,000,362.98 


Total .......$4,175,490.93 


Policyholders Surplus, 
$1,600,362.98 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. _H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .... .$1,000,000.00 
All other 

liabilities.. 3,751,385.75 
Net Surplus.. 501,427.56 


Total Assets .$5,252,813.31 


Surplus to Policyholders 
$1,501,427.56 














Western Department—844 Rush Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 
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An advertisement for Hartford 
agents that goes right into the homes 


Every week more than two and one-half million 
copies of The Saturday Evening Post go into American 
homes. 

This magazine reaches practically every insurance 
prospect in the country. Of one thing you may be 
certain, property owners see the striking Hartford 
advertising. They simply cannot pass it by. An ad- 
vertisement for the Hartford Fire Insurance Company 
is an advertisement for the Hartford agent. Hartford 
agents know this from the business they write. 

This is one of the things that makes a Hartford 
connection of ever increasing value to live local agents. 


HARTFORD FIRE 


INSURANCE COMPANY 
Hartford, Conn. 


The Hartford Fire Insurance Company and the 
Hartford Accident and Indemnity Company write 
practically -every form of insurance except life 

















occurred shortly before the fire broke 
out. 


P. D. Fogg, special agent of the Ni- 
agara for western Ohio, who has been 


out of the state since Christmas visiting 
with his sick father in Boston, has re- 
turned to the field. His father with- 
stood a severe operation but is still 
| very ill, 
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REPORT ON ROCK ISLAND, ILL. 


National Board Finds That the Fire De- 
partment Is Seriously Undermanned 
—Five Years’ Losses 


The National Board engineers have | 
gotten out a report on Rock Island, II. | 
The insurance losses for the last five | 


years amounted to $1,352,021. The 
average annual number of fires per thou- 
sand people was 6.86 and the average loss 


per capita was $7.37, both very high fig- | 
ures. The engineers find that the water 


supply is mainly adequate but contains 
some unreliable features. The quantities 
available for fire protection are inade- 


quate due to weak distribution system. | 
fairly well | 


The fire department is 
equipped but is seriously undermanned. 


The fire alarm system is inadequate and | 


little used. In the principal mercantile 
districts the engineers say that weak 
construction lacking in fire resistive fea- 
tures makes severe individual to group 
fires probable in most of the district. 
The fire fighting facilities are consider- 
ably inadequate. 
width and building heights generally 
low. 
prevented. In the minor mercantile and 
manufacturing districts severe individual 
or group fires are probable, but sweeping 
fires are not likely. 


Loss at Taylorville, Ind. 


Fire destroyed two city blocks in Tay- 
lorville, a suburb of Terre Haute, Ind., 
last week. The fire started in a junk 
warehouse where baled paper was stored, 
supposedly from cigarettes or matches 
in the hands of boys. The Terre Haute 
fire department responded, but because 
of no fire protection in Taylorville, the 
fire had gained considerable headway be- 
fore the Terre Haute department could 
get on the job. About 40 buildings were 
destroyed by the blaze. It is estimated 
that the insurance loss will not be ex- 
ceedingly heavy, inasmuch as the build- 
ings were mostly of the poorer class and 
were considerably underinsured. 


Aids Protection in Small Towns 


LANSING, MICH., April 7—The state 
senate has passed Senator Martin’s bill 
to allow villages to issue bonds for the 
prpose of constructing waterworks and 
filtration plants up to the limit of 10 
percent of their total assessed valua- 
tions. The measure, it is believed, will 
mean much in providing fire protection 
in small towns which are not able un- 
der the present law to construct ade- 
quate waterworks plants. 


Hearing on Michigan Bills 

LANSING, MICH., April 7—Senator 
Karcher’s bill to hold mutuals to about 
the same arbitration requirements in 
eases of disputed claims as now affect 
stock companies and also to outlaw arti- 
cles and by-laws in mutual insurance 
contracts which prohibit members from 
bringing suit against the companies, will 
find little opposition from state mutuals, 
it was brought out late last week at a 
hearing on the measure before the sen- 
ate insurance committee. 

The insurance committee of the upper 
chamber held its first meetings last 
week. The Michigan Association of In- 
surance Agents is anxious that the sen- 
ate committee report out one bill if it 
does nothing else this session. That is 
the measure to permit non-resident 
agents to write business in Michigan 
provided their policies were counter- 
signed by duly licensed resident agents. 





Will Inspect Bay City 


Elaborate plans are being made by the 
Michigan State Fire Prevention Asso- 
ciation for the inspection of Bay City on 
April 23. The inspection is being made 
on invitation of the Bay City Kiwanis 
Club, 


The streets are of good | 


Other than block fires should be | 


| 


| WILL INSPECT MARION, IND. 





‘Indiana Fire Prevention Association 
Announces Plans for Visit April 
16—Blue Goose Will Meet 


Plans for the inspection of Marion, 
Ind., April 16, by the Indiana Fire Pre- 
vention Association, under the auspices 
of the Marion Chamber of Commerce, 
are being perfected. Headquarters will 
be maintained at the Chamber of Com- 
merce, President R. O. Furgason of the 
association announces, and assignments 
will be made there in the morning. At 
noon there will be a mass meeting with 
a luncheon at which will be the mayor 
of Marion and Harry K. Rogers of Chi- 
cago. It is expected that this meeting 
will be largely attended. Boy Scouts 
will act as guides for the visiting in- 
spectors. Speakers have been selected 
to appear before the various schools 
and prizes will be offered school children 
| for essays on fire prevention. As it is 
expected that 65 or more field men will 
report for duty Mr. Furgason believes 
the inspection can be completed in a 
day. 
The Indiana Blue Goose will put on 
an initiation ceremony for a dozen or 
more goslings, Most Loyal Gander W. 
P. Ray announces, on Wednesday night 
at the Spencer Hotel in Marion, preced- 
ing the day of the inspection. It is de- 
sired that as many members of the pond 
be present as possible. 


Plans Michigan Regional Meetings 


LANSING, MICH., April 7—Phil J. 
Braun of Flint, president of the Michi- 
gan Association of Insurance Agents, is 
understood to be planning a number of 
regional conferences throughout. the 
state. Opportunity is seen in this series 
to obtain an accurate forecast of the 
Michigan association membership’s atti- 
tude toward incorporating the platform 
adopted by the National Association into 
the association’s constitution. Confer- 
ence and governing committees of the 
association, in session shortly after the 
mid-year meeting of the National Asso- 
| ciation, endorsed the suggestion made at 
that meeting that the state associations 
take such action. In view of the Michi- 
gan Association’s strong endorsement of 
the Milwaukee declaration at the conven- 
tion here last October, it is believed that 
the membership would exhibit little hesi- 
tancy toward placing such principles as 
agents’ ownership of expirations and op- 
position to appointment of bank agencies 
in the fundamental law of their associa- 
tion. 





Praise McGurren’s Banquet Program 


DETROIT, MICH., April 7—A_ great 
deal of favorable comment is being re- 
ceived by officers of the Michigan Blue 
Goose regarding the banquet program 
which was held on March 3 at Grand 
Rapids on the occasion of the annual 
meeting of the Michigan pond. The en- 
tire program was in charge of H. T. Mc- 
Gurren, Michigan state agent of the 
Westchester, who is entitled to the credit 
for this. very successful affair. It has 
been suggested here that the grand nest 
officers would do well not to overlook 
Mr. McGurren when looking for some 
real talent to put over a whiz bang en- 
tertainment at the annual Goodfellow- 
ship dinner in Chicago. He knows where 
and how to dig up real entertainers. 


Michigan Notes 


The Michigan department has licensed 
the Sentinel Fire of Springfield, Mass., 
to write a fire and marine business. 

Charles Gardner, Michigan state agent 
of the Sun and Patriotic, has moved his 
office from the Dime Bank building to 
the Ford building in Detroit. 

A fire resulting from a spark from an 
anvil dropping into a tank of naphtha 
caused a $10,000 loss to the Root Spring 
Scraper Company of Kalamazoo. 

Ezra Hertzer, a youth of 20, has been 
arrested in connection with the Earl 
schoolhouse fire at Howell, Mich. State 
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police say Hertzer has confessed to 
starting seven other fires. 

Grass Lake, Mich., is without a town 
hall following destruction of that build- 
ing by fire with loss of $10,000. The 
Jackson fire department was called and 
succeeded in confining the fire to the 
town hall building. 

Edward Briscoe, owner of the Briscoe 
& McKee agency of Detroit, died last 
week. Mr. Briscoe was ill only a few 
days. He was one of the pioneer insur- 
ance men of Detroit. It is understood 
that the agency will be sold. 


The sole Michigan manufacturing 
plant of prepared flowers was totally de- 
stroyed by fire at Hartford last week 
with a loss of $25,000, partly covered by 
insurance. The owners, Kirchen & Gif- 
ford, announce that the plant will be 
rebuilt. 

Fire of undetermined origin on April 
4 destroyed three stores in La Peer, 
Mich. The stores were occupied by Mar- 
cel Durski, shoe dealer; George McEl- 
roy, general store, and Mrs. Z. J. Rel- 
yea, novelty dealer. The total loss is 
placed at $52,000. 

The five story brick building at 122 
West Jefferson street, Detroit, was badly 
damaged by fire last week. The build- 





ing was occupied by the National Cash 
Register Company, the Cadillac Ribbon 
& Carbon Company and the Jorgenson 
Manufacturing Company. The 


loss is 
estimated at $50,000. ° 


Illinois Notes 


The Joliet Home Service Laundry and | 


Tivoli studio, in the Dr. G. W. Young 
building, 633-635 Jefferson street, Joliet, 
Ill., were destroyed by a $40,000 fire April 
3. The loss is largely covered by in- 
surance. 

John H. Ward, aged 85 years, pioneer 
insurance man of Joliet, Ill., where he 
is recognized as dean of the insurance 
fraternity, has sold his agency to the 
Shreeve Agency He announced his in- 
tention to retire. Mr. Ward has been 
seriously ill the last few weeks but is 
now recovering. 


Fire March 30 swept 


through and | 


ruined the Kay building, the finest busi- | 


ness block in Watseka, Ill. The build- 
ing housed the “Times-Democrat” pub- 
lishing plant, the Illinois Public Service 
Company, Western Union telegraph office 
and other important offices. The loss 
was placed at $100,000. 
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INSPECTION OF FOND DU LAC WISCONSIN PREMIUMS GIVEN 


More Defects Found Than in Any 
Other City So Far Inspected by 
Wisconsin Association 


Fond du Lac has the worst record of 
any of the cities in Wisconsin thus far 
inspected by the Wisconsin State Fire 
Prevention Association, according to 
the report on the inspection of March 
31-April 1, made by C. W. Hutchinson, 
state agent for the Pennsylvania Fire 
and secretary of the association. The 
report was delivered at a banquet, 
winding up the two-day inspection. The 
banquet was attended by about 150 per- 





sons, including 50 field men and business | 


and professional men of the city. 

There were 554 buildings inspected 
during the two days, 505 in the mercan- 
tile and manufacturing djstrict and 49 
public buildings and schools. In 372 of 
these conditions were found which 
should not be permitted to continue, 
Mr. Hutchinson warned the business 
men. In all 1,060 hazards were discov- 
ered in the 554 buildings. 
steps to eliminate these will be taken by 
the association, with the help of the fire 
department. 

Judge J. E. Florin, superintendent of 
fire prevention for the Wisconsin Indus- 
trial Commission, spoke of general fire 
prevention conditions in Wisconsin, and 
urged Fond du Lac business men to as- 
sist the inspectors in every way possible, 
especially by carrying out recommenda- 
tions just made. He emphasized that in 
the final analysis insurance companies do 


not pay the loss—that fires are costly 


only to fire insurance policyholders. 

Roy L. Nicholson, president of the 
association, delivered his customary fire 
prevention talk on “The Cost of Care- 
lessness.” He urged that the fire loss 
of the country is at least 80 per cent 
preventible and asked for greater care 
and attention in eliminating all kinds of 
hazards. Entertainment was furnished 
at the banquet by Harvey Girard, spe- 
cial agent for Royal in Wisconsin, who 
sang several songs, accompanied by Mr. 
Nicholson, state agent Michigan Fire & 
Marine and poet laureate of the Blue 
Goose. 

The Fond du Lac inspection was one 
of the most successful ever conducted by 
the association, failing only in one re- 
spect. Lack of cooperation on the part 
of the superintendent of schools and his 
apparent disinclination to lend assistance 
prevented the usual home _ inspection 
feature by grade school children. R. T. 
Gravenstine, state agent Hanover, and 
A. S. Gormley, special agent Springfield 


The usual | 


Fire & Marine, talked at two schools, | 


following a successful effort of those in 
charge who wrung a reluctant consent 
irom the superintendent. Excellent co- 
Operation was extended by the local 
Association of Commerce, by the police 


and fire department, by city officials, by | 


local underwriters and by Fond du Lac 
newspapers. 


Loss Ratio in the State Business Last 
Year Was 70 Percent, a High 
Figure 


According to Wilkinson’s . Insurance 
Chart the total Milwaukee premiums 


last year amounted to $3,389,290 and the | 


losses $1,446,154, making a loss ratio of 
42.67 percent. The total Wisconsin 
state premiums for stock companies 
amounted to $18,692,024 with losses $13,- 
099,622, making a loss ratio of 70.08 per- 
cent, a high figure. The state premiums 


. - ° . ! 
include fire, automobile, tornado, sprin- | 


kler leakage and U. & O. The Milwau- 
kee premiums are straight fire pre- 
miums. The Milwaukee premiums for 
1923 were $3,521,599 and the losses $1,- 
908,294. Milwaukee has not gotten back 
to the high water mark of 1920, when 
the premiums were $3,583,592 and the 
losses $794,128. The state leaders or 
those having over $100,000 in premiums 
in the state for the past year are as fol- 
lows: 








| Premiums Losses 
| Aetna ..... eseeeeecccecs $371,106 
MERUTORRRIR 20000000000 34,5 
DERGTIOGR. 0.006000000646% 430,778 
American Central 66,674 
American Eagle ....... 96,907 
REED. séccdonsccce 135,710 | 
Badger Mutual ..... 22,574 
DD Washes) deannnene 214,850 
COE 00.0002 40600% 73,459 
Chicago F. & M.. 66,372 
Commercial Union 115,128 
Concordia .. 136,778 
| Connecticut 91,276 
|; Continental 420,762 
Fidelity-Phenix .. 510,083 
Fire Association ....... 160,026 | 
Fireman’s Fund ........ 87,689 
a eer 132,634 
TORS POS wccocece eeee 2,242 67,566 | 
Globe & Rutgers....... 367,562 427,982 
Great American ....... 321,270 642,963 
BEOMOVOP cecccvce aeccece 140,910 88,519 
rrr 900,283 933,130 
pT eee 215,264 85,229 
Home, N. Y. ...2.22++-+ 509,790 325,042 
North America ........ 377,179 338,884 
lL. & lL. & G......2...2- 189,744 153,308 
London & Lancashire... 120,659 73,930 
Michigan Fire & Marine 100,391 41,396 
| Milwaukee Mechanics... 430,832 204,948 
BS , a 413,759 439,715 
National Liberty ....... 215,405 139,007 
National Union ........ 205,509 165,008 
New Hampshire ........ 181,684 120,222 
OS eee esses 322,098 249,962 | 
££ et eee 199,065 159,898 
PEOUGR. MESUON cvccccecese 201,888 101,678 
Northern, Eng. ........ 136,803 95,445 
DOUGemene, Tl. Ee cesdncce 136,819 59,641 
Northwestern National.. 298,720 100,612 
Ohio Farmers ... eee 104,617 66,376 
Old Colony ..... sosa Beanie 58,713 
Co ares ° 100,787 71,636 
| Pennsylvania .. ecee 157,983 82,923 
DG [, avasetesess 330,312 152,352 
UCONN cccccccccccccsese 141,660 83,893 
BeGGO MIAME .cccccccce 114,066 77,999 
MOTOS sesce Se eeecssouee 251,288 196,983 
is MOE eweesss awa ndee 257,125 165,389 
eee Gh, OB De cccscces 100,274 44,324 
RENEE, Es cocsccovcwe 210,932 223,291 
DCE écenncsececees 537,660 375,925 
WN wccccce eevecescsvece 124,654 58,976 
ng ee 129,263 41,082 
Beem, CRMGOR cccccccns 204,023 104,366 
United States ........ 244,362 168,303 
WOBtGROSOP cccccsccecs 242,311 246,044 


Companies that had over $100,000 in 
| premiums in Milwaukee last year are the 
Globe & Rutgers, 


Concordia, $115,381; 
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THE 


INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


Philadelphia, Pa. 


Fire—Lightning 
Tourist Baggage 


Inland Transportation 


Use and Occupancy 


Windstorm 
Automobile 
Parcel Post 
Rent Insurance 


Acquire 


THE OLD “STATE OF PENN” 








WINNIPEG’S 
New — First Class — Downtown and Leading Hotel 


Che Marlborough 


240 Rooms— 220 Baths— Sample Rooms 
Within three minutes of all Insurance Offices and Agencies 


and Center ff 


Fimancial, Wholesale, Shopping and Theater District. 
R. H. Webb, Manager 














CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 
Company of the Security Insurance of New Haven, Conn 

has been well received in the field by local agents. The Seour- 
ity has made a reputation for promptness, liberality and 


service in connection with 


its agents. The same policy is 


adopted for the East & West. 
The East and West has been entered in all the states in 


which the Security operates. 
$500,000 it has a net surplus of like amount. 
same lines that the Security does. 


In additition to its capital of 
It writes the 
The East and West will 


have the advantage of the long experience of the Security. The 
same official staff and department managers and the same field 


men are guiding the destinies of both companies. 


East and West is assured of 
management. 


Thus the 
a capable experienced and aggressive 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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INDEPENDENT ADJUSTERS 








ILLINOIS MISSOURI IOWA | KANSAS OKLAHOMA MISSOURI 
QUINCY ADJUSTMENT W. C. TRAVIS 
and SERVICE BUREAU Adjuster 
GEORGE C, GILL, Mgr. Fire, Tornado and Automobile Losses 
Wells Bldg. QUINCY, ILL. PLEASANTON, KANSAS 
KANSAS 
CHAS. Ww. KRUEGER KINKEL ADJUSTMENT AGENCY 
GENERAL ADJUSTER JOHN M. KINKEL W. P. KINKEL 
Mountain Field Denver, Colo | Fire, Tornado and Automobile Losses Adjusted | 





Jesse Curry, 
ADJUSTER FOR COMPANIES ONLY 


Central and Southern Illinois and Indiana 
FLORA, ILLINOIS 


AUTOMOBILE 


J. L. FOSTER 
INSURANCE ADJUSTER 
617 First Mational Bank Bldg. Springfield, Illinois 
INDIANA 


SAMUEL O. TRIMBLE 


General Adjuster 
1232 Meyer Kiser Bank Bldg. 
Indianapolis, Indiana 


GEORGE A. HENRY 
LAWYER AND GENERAL ADJUSTER 
Bonded 

1232 Meyer Kiser Bank Building 


Automobile Adjustments Only 
EUGENE McINTIRE 
318 American Central Life Building 
Phone Main 6144 INDIANAPOLIS, IND. 


Lloyd Adjustment & Service Co. 
Philip W. McDonald, Mgr. 

General Adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 

209 Union Trust Building, South Bend, Ind. 
P. O. Box 616 


Cc. J. WOOLDRIDGE 


GENERAL ADJUSTER 
386 Davidson Bidg. Sioux City, lowa 


MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT CO. 
Est. 1914 


Adjastments 100% SERVICE 
Jefferson Theatre Bldg. SPRINGFIELD, MO. 





FIRE 








Indianapolis, Ind 

















HUTCHINSON, KANSAS 





IOWA 


MINN. 
GENERAL ADJUSTMENT COMPANY 
> vd M ESOTA 


N. DAK. S. DAK. WIS 


. WELCH, Mgr. 


H. 
Adjusters “ih Inserance Losses for 


Plymouth Building, 





MINNESOTA 


W. H. LARKIN 


Adjuster of Automobile Losses for Insurance 


1124 Third St., South 


Companies 
Minneapolis, Mina. 





MINNESOTA 


WISCONSIN 
CHARLES G. BATES 


General Adjuster for Companies 


Plymouth Bldg. 


30 Years’ Experience 
MINNEAPOLIS, MINN 





LYMAN HANES 


General Adjuster for Insurance Companies 


Geneva 2603 


MINNEAPOLIS 





J. F. Main 


5 


506 Palace Bidg. 


J. W. Baker 
MAIN & BAKER CO. 
General Adjusters 





MISSOURI 


KANSAS 
F. W. LITTLE, JR. 
Adjuster 


Fire and Automobile Losses 


503-505 noes * Leslie Bidg. 


KANSAS CITY, MO 
Over 30 Years’ Experience 





NEBRASKA 


W. H. HATTEROTH 


Lawyer, Adjuster (Twenty years’ experience) 
625 Peters Trust Bidg., Omaha, Neb. 





DAVID M. HOLMES 
Fire, Tornado, Automobile 


Grand Forks, 


Adjustments 
No. Dakota 





GUS. H. WINTEMBERG 
Appraisals and Adjustments of 


Fenomebile Insurance 


Cherry 1564 


ims 
859 Leader-News Bidg. 
CLEVELAND, 0. 























Michigan and Tennessee 


Agents wanted in Ohio, Missouri, Kentucky, 


| DAYTON, OHIO 


INSURANoE. coMPANY 


Automobile Insurance—Full Coverage—All in One Policy 
Health & Accident—Plate Glass Insurance 


Capital Stock $250,000—Assets $742,917.68 
Surplus for Protection of Policyholders $490,257.11 


J. R. Jones, Sec’y & Mer. 


Minneapolis, Minn. | 


Minneapolis — 








O. E. STRAUCH, Secy. 
SAFE 





Organized 1867 


WHEELING FIRE INSURANCE CO. 


WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $360,061.08 


WM. V. FISCHER, Asst. Secy. 
SOLID 


C. W. VOELLGER, State Agent 
SOUND 











| 
| $111,151; Hartford, $109,474; 


Milwaukee 
| Mechanics, $141,538. 


“Inspector” From Hardware Store 


GREEN BAY, WIS., April 7 
|a local hardware store to cash in on the 
recent inspection of this city by the Wis- 
|} consin State Fire Prevention 
| was frustrated when 
marshal, announced 
| that the man 








James Lester, 
through the press 
posing as a “furnace in- 
| spector”’ and implying authority from the 
state or underwriters’ organizations, was 
| acting unofficially for a local hardware 
| store. The evident purpose of the scheme 
was to examine as many business place 


and thus obtain exact information upon 
which to base a heating plant selling cam- 
paign. 


Appraisal Company at Madison 


MADISON, WIS., April 7—Local busi- 
| ness men interested principally in real 
estate and commercial enterprises have 
formed the Standard 
for the purpose of offering an appraisal 
service to this city and surrounding ter- 
| ritory. Officers are Stanley C. Hanks, 
| president; H. R. Briggs, vice-president, 
and Henry H. Bush, secretary-treasurer. 
Capital is given as $5,000. 





Milwaukee Fire Prevention School 

MILWAUKEE, WIS., 
than 800 persons attended the third 
meeting of the Milwaukee Fire Preven- 
| tion School. John A. Hoeveler of the 
Wisconsin Industrial Commission, presi- 
dent of the Western Electrical Inspec- 
tors Association, spoke on “Blectrical 
Fire Hazards.” John A. Plant of the 
fire prevention bureau of the Chicago 
fire department demonstrated and ex- 
plained the use of the various types of 
hand fire extinguishing apparatus. 
“What IS a Fire?” was the subject of a 
very interesting address by Frank R. 
Daniel, chairman of the Milwaukee fire 
prevention committee and chief engineer 
of the Wisconsin Inspection Bureau. 
Several fire prevention films obtained 
from the fire prevention department of 
the Western Actuarial Bureau, Chicago, 
were shown. 

The last meeting will be held April 
14. R. W. Hendricks of the Underwriters 
| Laboratories, Chicago, will speak on 
“Maintenance of Automatic Sprinkler 
Systems” and R. C. Salisbury of the Fed- 
eral Rubber Company, Cudahy, Wis., on 
, “Industrial Fire Drills. 


April 7.—More 


“Chases Fires” for 52 Years 

MILWAUKEE, WIS., April 7.—Fifty- 
two years of chasing fires takes the 
kick out of going to a fire, if you ask 
| M. J. Curtin, superintendent of the Mil- 
| waukee fire insurance patrol. He cele- 
| brated his 35th anniversary as superin- 
tendent April 1, his natal day. Mr. 
Curtin served 17 years on the fire de- 
partment before he became superintend- 
ent of the patrol. He has been answer- 
ing the fire bell since 1873. 


Milwaukee Board’s Dinner 
MILWAUKEE, WIS., April 7.—A 








din- 


ner meeting has been planned for April 
| 8 by the Milwaukee Board and will con- 
stitute the regular monthly meeting, 


Edgar H. Tapping, formerly prominent 
| in local agency circles and at one time 
| president of the National Association of 
Insurance Agents, will be guest of 


honor. William F. Lynch of the Blatz- 
Kasten Agency is chairman of the meet- 
ing, assisted by William Reinke and 


Ralph Martin of the Kremers-Martin- 
Mueller Agency. About 100 members are 
expected to attend, 


Enjoin Protection Move, Despite Fire 
| MINNEAPOLIS, MINN,, April 
Despite the fact that about a month ago 
the greater part of Robbinsdale’s busi- 
ness section near here was destroyed by 
| fire, a temporary injunction 
| the members of the 


— 


Robbinsdale council 


| 


waukee adjusters. The fire was started 
in the window of a Milwaukee jewelry 
store when the sun shone through a 
crystal ball on display and started fire 
in a velvet blanket below. Luackily it 
was discovered and extinguished before 


|any serious damage was done. Filing 
|}of the claim, however, the first in the 
experience of the adjusting firm from 


Association | 
fire | 


‘Same window 





| mittee, 


|meeting of the city 


| dated 


| with the 


| will represent the North 


restraining | 


|}from entering into a contract for the 
| erection and maintenance of a water | 
| supply system connecting with Minne- 


| apolis mains has been issued against the 

council on the application of several 

Robbinsdale residents and taxpayers. 

| Lack of proper water supply hampered 

the fire fighters in the disastrous fire 

and nearly resulted in total destruction 
| of the business section of that town, 


Hazards in Jewelers’ Displays 
MILWAUKEE, WIS., April 7.—Claim 
| for a fire resulting from a common but 
little discussed hazard was recently 
| settled by Tolles-Bort-Nurnberg, Mil- 


such a hazard, indicates that there is 
a real hazard involved in the practice of 
jewelers and opticians of displaying 
reading glasses resting in their windows 
above printed matter. Often in the 
with such exhibits there 
are also jewelry displays worth several 


A “ |thousand dollars. 
|} and private home heating plants as pos- | 


sible under guise of an official inspection | 


Revise South Dakota Hail Rates 


PIERRE, S. D., April 7—General re- 
vision of the rates to be charged by the 
state hail insurance department under 
the provisions of the emergency law 
passed by the last legislature is con- 
tained in an order just issued. Material 
raises are made in most sections, al- 


: - | though one group of four counties gets 
Appraisal Company la reduction 


and in 
unchanged. 


another group the 
rates are 


Check Up on City’s Insurance 


MINNEAPOLIS, MINN., April 7—A 
complete check-up is to be made of all 
of the city’s insurance to learn if too 
much money is being expended for this 
item and if city property is properly 
covered, according to action decided 
upon by the city council. 

Acting on Alderman Turner’s motion, 
approved by the ways and means com- 
the council has directed that all 
policies carried by the city shall be 
listed with the city comptroller, together 
with the dates of expiration and amounts 
of the premiums, 

A preliminary survey has shown that 
two policies were carried on one tractor 
and that the city was paying a premium 
on a policy covering the mayor’s auto- 
mobile sold last August, but no policy 
on his new car. 


Plan New Fire Stations 


MINNEAPOLIS, MINN., April 7—Bonds 
to the amount of $242,450 to buy sites 
and build a consolidated fire station in 
the vicinity of Second avenue south and 
Second street and a new fire station on 
the east side were requested at a recent 
council. Figures 
submitted to the council by the fire de- 
partment committee indicate the consoli- 
station will cost $95,000 if built 
two stories or $120,200 if three stories 
and the east side station will cost $51,- 
250 exclusive of the sites. 





New Agency at Milwaukee 


MILWAUKEE, WIS., April 7—Tem- 
porary headquarters have been taken at 
311 Broadway-Wisconsin building here 
by the Wanta-Kramer Company, a new 
general insurance agency organization 
formed recently with capitalization of 
$25,000 by former employes of the Aug- 
ust Rebhan Agency of this city. After 
May 1 the new agency will maintain 
quarters in the Broadway building, in 
the suite formerly occupied by the Reb- 
han agency, which moved on April 1 to 
the Mienecke building at Oneida and 
East Water streets. 

A. F. Wanta, secretary of the Sterling 
Savings Loan & Building Association, is 
president of the new agency. Other offi- 
cers are Fred Manter, former head of 
the Rebhan casualty department, vice- 
president; Jacob Kramer, for 35 years 
Rebhan organization, latterly 
as treasurer, secretary; Paul F. Kubicek, 
former secretary of the Rebhan organi- 
zation, as treasurer. The new agency 
America, Sun 
and United States Fire, in addition to 
handling casualty and surety lines, life, 
accident and health and all other forms 
of insurance. 


Carry Campaign to Schools 


DULUTH, MINN., April 7.—Appoint- 
ment of a special committee to visit 
schools and address Parent-Teachers As- 
sociations and other bodies on the value 
of cleaning up the city generally so as 
to prevent fires is the second step here 
in the work of the spring campaign for 
fire prevention. The appointment has 
been made by H. E. Reynolds, chairman 
of the fire prevention committee of the 
Chamber of Commerce, 


Blue Goose Fetes Ralph Vincent 
SIOUX FALLS, S. D., April 7.—The 
Dakota Blue Goose gave a farewell 
Vin- 
who 


banquet here in honor of Ralph G. 
cent, state agent of the Continental, 
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will leave shortly for Iowa to take up 
nis duties there for the same company. 
Mr. Vincent has been with the company 
in this territory for the past five years, 
and is well liked by all of his associates. 
He is secretary of the South Dakota Fire 
Prevention Association and for its good 
work much of the credit belongs to Mr. 
Vincent. Mr. Vincent will be succeeded 
in this field by James Buntin, special 
agent of the Farmers of Iowa, who 
formerly worked in this field for the 
Farmers. Mr. Vincent was remembered 
py the members of the Blue Goose with 
an appropriate gift at the banquet given 
in his honor. 


Sioux Falls Zoned for Cleanup 


SIOUX FALLS, S. D., April 7.—Plans 
for the first annual cleanup week to be 
observed April 13-18 in Sioux Falls were 
detailed at a meeting of the Cosmopoli- 
tan Club recently. It is proposed to di- 
vide the city into six zones running north 
and south and to pick up the refuse 
from one zone each day. Wherever fire 


|insurance department. It is 


|}active business. 


hazard is found it will be called to the | 


attention of the owner and in turn re- 
fered to the city fire chief. 


Fire Marshal’s Bulletin for March 


PIERRE, S. D., April 7.—Bighty-seven 
fires occurred in South Dakota in Feb- 
ruary; according to the fire marshal’s 
bulletin for March, which is the last 
edition published by W. N. Van Camp, 
who retired as state fire marshal and 
head of the department of insurance and 
is succeeded by Gustav Helgerson, 
former state treasurer. 

Minnehaha county leads with 25 fires, 
with a total loss of $17,072. The biggest 
loss of the month was recorded in San- 
born county, where in five fires there was 
a total loss of $19,325. Sparks caused 
the largest number of fires, with 17 to 
their credit, and defective flues caused 
13. The others range over a wide num- 
ber of causes except 11, which could not 
be assigned to any specific cause. 





May Reestablish Fire Marshal 


ST. PAUL, MINN., April 7—Reestab- 
lishment of the state fire marshal’s office 
in Minnesota, abolished in the original 
governmental reorganization bill, was 
found to be contained in one of the nu- 
merous amendments adopted by the state 
senate last week. 

The original bill of the administration 
forces provided for the abolishment of 
this office, the major duties of the state 
fire marshal being placed under the com- 
missioner of insurance. 


Observe “Queen City Week” 


SIOUX FALLS, S. D., April 7—In recog- 
nition of the 20th anniversary of the 
Queen City Fire of this city, the In- 
surors of Sioux Falls, the local insur- 


also marks Mr. Lemen’s tenth anniver- 
sary as manager of the company. 


Paying Hail Loss Deficit 

Farmers residing in 16 counties in 
North Dakota who were paid but 80 per- | 
cent of their full hail losses in 1923 | 
have been mailed checks for the bal- 
ance of 20 percent appropriated by the 
legislature, it is announced by the hail: 
expected 
totaling | 


that payments to all counties, 





about $900,000, will be completed by | 
May 15. 

Minnesota Notes 

F. K. Meagher, cashier of the Na- | 


tional Citizens Bank of Mankato, Minn., | 
and a well known Minnesota insurance 
man, died last week after a three days | 
illness with pneumonia. ] 

H. B. Perrin, 
Mankato, Minn., 
there to C, D. Ott 


veteran local agent at | 
has sold his agency 

and will retire from | 
The agency will be con- 

tinued in its former location. 

Robert L. Owens of Browndale and | 
Forrest D. Lake, Minneapolis tailor, have 
been indicted at Minneapolis for second 
degree arson. The charge follows a fire | 


| in the garage of the Owens Tow Service, 


| Cullough 


1508 Nicollet avenue, Feb. 22. W. C. Mc- 
is charged with being acces- 


sory to arson for harboring Lake in his 


| ; 
|} home in Iowa. 


Wisconsin Notes 


A. C, Meeker, assistant secretary of the 
Concordia of Milwaukee, has recently | 
been confined to his home for several 
days with an attack of grippe. | 

James F. Cape of Racine has become 
a ‘member of the Wagoner Agency of | 
that city. He has been connected with 
the J. I. Case Threshing Machine Co. for | 
the past 13 years. 

Martin Wilde, of Martin Wilde & Co., 
prominent local agent of Milwaukee, 
Wis,, is recovering nicely from what at 


first was feared a fatal injury. Mr. 
Wilde was struck by an automobile at 
Scott and Layton boulevard and for 
some days his life was despaired of. | 


‘Latest reports are of his rapid con- 
valescence at Columbia hospital in Mil- | 
waukee. 


Dakota Notes 


Roy T. Baker of the Baker Insurance 
agency was elected vice-president of the 
Fargo Rotary Club at a meeting held re- | 
cently. 

R. J. Murphy has resigned as secre- 
tary of the North Dakota securities com- 
mission, effective May Mr. Murphy 


| will engage in the insurance business at 


Fargo. 

Fire of undetermined origin at Her- 
ried, S. D., completely destroyed the gen- | 
eral store owned and operated by A. K. 
Deibert. The strong south wind caused 
considerable trouble and endangered | 
other valuable property but owing to the 
exposures being of fireproof construction 
the fire was confined to the general 
store, which suffered a total loss of $25,- | 


| 000 and had very little insurance. 


ance board, voted to make the first week | 


in April “Queen City Week” and during 
that period each member agency will 
put forth special efforts in 
new business for the company. In con- 
sideration of this, Manager Denny P. 
Lemen has extended an invitation to the 
members of the board for a special din- 
ner to be held on April 9. That date 


producing | 


Fire in the switchboard of the local 
exchange of the Northwestern Bell Tele- 
phone Co. at Yankton, S. D., apparently 
caused by a breakdown of insulation in | 
a coil cable put 300 lines out of com- 


| mission involving about 600 local phones, 


| Employes checked the 
|}and chemicals 


blaze with sand 
and the department was 
not called. It was expected that service | 
would be resumed on the damaged lines 


| very shortly. 
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National Inspection Company 


Incerporated 


3903 


This corporation reports en the underwriting aspects of heavy manu- 
facturing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin — Kentucky 
Minnesota Nebraska Tennessee 
Chio Missouri Oklahoma 
Managed by 
J. G. Hubbell R. L. Thiele 


223 Weat Jackson 


H. B. Chrissinger 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President 


The Only Ohio Company Specializing on Plate Glass Insurance. 


L. A. DENNIS, Sec. and Gen’! Agent 
Not an Experiment 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








Full Coverage 
Automobile, 
Plate Glass, 
and Lincoln 
Personal 
Automobile 
Accident 
Insurance 


lirelemnrcy 





F. B. BLACK 
President 


SERVES WELL, 
Approximately a Million Dollars in Assets—Writing a Million and a Quarter in Premiums 
Annually in Ohio Alone 
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FARM RATE WAR STILL ON! WINDING UP CENTRAL UNION 


No Sign of Abatement in the Competi- 
tive Strife in the Nebraska Rural 
Field 


The farm rate war out in Nebraska 
seems to show no signs of abatement 


although some of the companies are | 


getting disgusted with the situation. The 
mutuals as a rule have a $2 rate. The 
Stock companies wrote at $2.65. Now 
business is being written as low as $1.40. 


Some of the stock companies feel that | 
it the rate were put at $2, and the com- | 
Panies would stand by it, they could | 


meet all comers so far as the mutuals 
are concerned. As it is going out in 
Nebraska now, the companies are all 
losing money on their farm business at 
the cut rate. Some companies are hold- 
ing to the old rate of $2.65, but are 
Sradually losing their business. 


{ 


Liquidation of Kansas City Stock Com- | 
pany Offers Striking Contrasts te 
Reciprocals 


MO., April 8.— 
Final steps in the liquidation of a stock 
fire company offer an interesting con- 
trast to certain recent events in the 
“liquidation” of reciprocals. The last 
remaining assets of the Central Union 
Fire, which went out of business 11 
years ago, will be distributed to stock- | 
holders within the next 60 days. All} 
debts to “outsiders” and all obligations 
to policyholders were cared for fully 
long ago. 

The Central Union was organized in 
1910, functioned for three years, and 
quit business in the good graces of in- 
surance departments. Its charter has 
been kept alive all these years. It went | 


KANSAS CITY, 





PROVIDENT 


Fire Insurance Company 


A New Hampsuire Corporation 


Executive Offices 


83, Maiden Lane, 


New Yor«x 


C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 
F. B. White, State Agent, Federal Reserve Bank Bldg., Kansas City, Mo. 
A. R. Porter, State Agent, Gas & Electric Building, Denver, Colo. 











THE NATIONAL UNDERWRITER 








April 9, 1925 




















Cover Them Now! 


Spring is definitely here. Days are longer— 
warmer—the air is alive with new energy. 


Everyone seems to be taking a new interest in 
life. 


A great deal of building is going on. New 
plants and new factories are springing up. New 
insurance possibilities are being created. 


Are these properties going to be completely 
covered by insurance? Some of them are go- 
ing to burn within a year’s time. Will the loss 
be paid, or will the fire reveal the fact that they 
weren’t properly insured? 


You can find out before your client burns out 
with a Lloyd-Thomas *Appraisal. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Cincinnati Detroit Inddanapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Kansas City 
Washington Les Atlanta Des Moines 
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~)C APPRAISERS: #1 ENGINEERS )> 


* “WHAT 18 AN APPRAISAL?—It is a complete classified inventory of insurable 
merchandise -aal raw materials). Each item of property is 

The amount of accrued depreciation is 

determined and the sound insurable —s is given. 


ITs ASVANtAen ae discovers insurable values that have long been 


off the books unscientific depreciation. 2nd—It gives the agent, the assured, 
and the ah — value facts property. 3rd—It makes for adequate insur- 
ance protection, for in nearly every instance it calls for additional insurance.”’ 
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FIRE 4» MARINE 
Insurance Company 
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Lloyd H. Smith & Co., Cook County Agents 
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into voluntary liquidation. 
ham,  secretary-treasurer, has been 
liquidating agent. For several years the 
company, through Mr. Durham, oper- 
ated an insurance agency by means of 
which the liquidation expenses were 
largely cared for. The stockholders re- 
ceived $4 a share in a distribution sev- 
eral years ago. A substantial amount in 
fairly liquid assets had been reserved, 
however, because of pending suits. 
Settlement of the last of these enables 
the liquidating agent to distribute about 
$1 a share additional to stockholders. 
Forty stockholders, for whom a total 
of $2,096.89 has been held from the first 
distribution, cannot be located. 

Aside from a small salary paid the 
liquidating agent, and occasional attor- 
ney’s fees, there has been practically 
no expense in the liquidation. Mr. 
Durham has for several years been clerk 
of the United States district court at 
Kansas City. 


E. R. Dur- 


TELLS ABOUT THE INSURANCE 


Arrangements Are Made by Three Blue 
Goose Ponds With the Lincoln 
National Life 


E. D. Marr, chairman of the insur- 
ance committee of the Heart of America 
Blue Goose at Kansas City, has sent 
out to the members a life insurance 
proposition on the group plan made by 
the Lincoln National Life of Fort 
Wayne, Ind. The proposal is made to 
this pond, and also the Mississippi Val- 


ley pond at St. Louis and the Kansas 
pond. A member may take $5,000 or 
$2,500. Those who become members 


after the writing of the original policy 
may take only $2,500 the first year, but 
will have the privilege of increasing it 
to $5,000 after one year. To make this 
plan effective, 140 members must take 
out life insurance. No physical exami- 
nation is necessary. All members are 
eligible irrespective of age. The cost to 
members runs as follows, sample level 
rates being quoted for ages on five year 


periods: 

Age Annual Premium 
BD Ccdoccccocvcscsvcesesesses 7.55 
WD 00. 0r ewe vrceseovessboedese 7.70 
DP. nb.itoesoercudléveswed ewan 8.04 
DD 6.465400 664040008 00000000" 16 
GD Scbbcrseecsvecsececsseenewe 11.36 
BO cccccccccccccseccessccees 15.20 
BD ceccccccccccvecccocoesees 21.40 
UP 6408 C00 64050660604 4649006 31.10 
DE rece beesergewsscvenesades 45.83 
DO wo b0t6b.00~4n0eseseeoene ve 67.74 


Discarding Wooden Shingles 


DES MOINES, IA., April 7.—O. W. 
Follett, state agent of the National 
Union, who has been out over the state 
with the State Fire Prevention Associa- 
tion, says he was impressed with the 
rapidity with which people are discard- 
ing wooden shingles. He states that in 
every growing towh or city visited that 
practically every newly constructed resi- 
dence is covered with shingles other 
than of wood. His attention was called 
to one town where 40 fire alarms were 
sounded in a single week and 38 of these 
were because of wooden shingles. He 
contends that there ought to be more 
education as to the danger of such roofs. 
The companies give a much lower rate 
on houses covered with fireproof 
shingles, and when people become edu- 
cated to this fact the old time firebrand 
will be put out of business. 


Boy Scouts to Assist 

DES MOINES, IA., April 
ecutive Carl A®° Bryan, in a bulletin to 
scout masters in this city, says: 

“Fire Prevention Week is the big item 
coming soon, April 7-10. Each district 
is asked to furnish five first class scout's 
for this particular stunt. The deputy 
commissioners will advise you as to the 
number of boys for your troop. (Rela- 
tive to the five first class scouts men- 
tioned above, this means five each day.) 
A word to the wise is sufficient.” 

This is in answer to a call made by 
the Iowa State Fire Prevention Asso- 
ciation for 40 Boy Scouts each day dur- 
ing the four-day inspection of Des 
Moines. 


7—Scout Ex- 


Nebraska Bill Is Signed 
LINCOLN, NEB., April 7—The new fire 
prevention act, passed by the retiring 
Nebraska legislature, has been signed by 





the governor. The new law assures in- 
creased fire prevention activities through- 
out the state and provides for local co- 
operation in this work through the fire 
chiefs. Condemnation proceedings for 
fire hazards are provided and provision 
is made for vigorous prosecution of ar- 
son cases. 


Audubon Bars Shingle Roofs 


The passage of an ordinance by the 
city council of Audubon, Ia., forbidding 
the further use of wooden shingles in 
new construction in that city, is indica- 
tive of the trend all over the state in 
keeping with the campaign set on foot 
by State Fire Marshal Tracy and the 
Iowa State Fire Prevention Association, 
The building code effective in Audubon 
henceforth provides that any building 
hereafter erected within the corporate 
limits, including all residences, must 
have a composition roof covering, and if 
any shingle roof is damaged more than 
50 percent, it cannot be renewed or re- 
paired except with non-combustible roof 
covering. 


Grannatt Kansas City Speaker 


KANSAS CITY, MO., April 7—Kansas 
City business men have heard many ad- 
dresses on the subject of the need for 
fire prevention work here, but none that 
hit as sharply to the point, or came more 
timely, than that of M. H. Grannatt, as- 
sistant manager of the Liverpool & Lon- 
don & Globe western department. Mr, 
Grannatt spoke Monday before the Ad- 
vertising Club of Kansas City, upon in- 
vitation of the club, through Lyle Steph- 
enson, chairman of the insurance group, 
which had the program for that day. Mr. 
Grannatt gave plain figures as to the 
relative position of Kansas City among 
larger cities, with respect to fire loss. 
He made no bones about demonstrating 
that something was wrong somewhere, 
and that evidently it was up to somebody 
to get busy. 

There seemed to be a _ “realization 
among business men present that fire 
prevention should not be left wholly to 
official circles, but that business men 
should take an interest in it, and sup- 
port the officials, cooperating to get the 
things done that were needful. 


Busy Week for Blue Goose 

KANSAS CITY, MO., April 7—Week 
after next will be a busy one for the 
Blue Goose ponds of this territory. The 
big event will be the annual spring out- 
ing, in which the Mississippi Valley, 
Arkansas, Kansas and Oklahoma ponds 
are invited to join the Heart of America 
Pond. This outing will be held at Lake 
Taneycomo, in the Ozarks, April 23-25. 

This outing will close the week, which 
starts off with the annual meeting of the 
Heart of America Pond, April 20, at Kan- 
sas City. There will be election of offi- 
cers, business session and initiation. On 
Tuesday the field men will be present at 
the semi-annual meeting of the Missouri 
State Fire Prevention Association in 
Kansas City. Many of them will then 
attend the annual meeting and dinner 
of the local agents’ association at 
Springfield, Mo., April 22. The Spring- 
field association has issued a special in- 
vitation to the field men to attend. The 
setting of the annual outing for the 
Ozarks for April 23-25 at Lake Taney- 
como hooks up with this Springfield 
event nicely. 


Des Moines 1924 Losses 
DES MOINES, IA., April 
eve of fire inspection 
Moines, Harry Cree, secretary of the city 
fire department, submits an interesting 
report for 1924, in which it is shown 
that the fire loss in the city for the year 
was $798,489. Of this amount, $335,533 
represents loss to buildings and $462,956 
to contents. Property directly involved 
in fires during the year was valued at 
$17,310,489, upon which was carried in- 
surance to the amount of $9,626,935. 
Dwellings and apartments, with 751 
.fires, head the list. Mercantile estab- 
lishments were second with 157, barn 
and shed fires caused 50 runs of the fire 


7—Upon the 
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fighters, and garages 33, while restaur- 
ants, cafes and hotels furnished 21 
blazes. Automobiles lead the field in 


nonbuilding fires with a total of 140. 





Find Deficiencies at Louisiana, Mo. 


The inspection of Louisiana, Mo., held 
on March 18, showed serious deficiencies 
in the town’s fire protection. Hazards 
for causing fires were unusually serious 
and for the size of the city the fire de- 


partment equipment and organization are 
The Missouri State 
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mayor and the city council to enact and 
enforce an ordinance which will give the | 
city suitable fire prevention facilities. 
In a letter written to the officials of | 
the city, the Fire Prevention Association 
makes very complete recommendations. 


Missouri Notes 


Harry H. Butler has opened a general 
insurance office at 1024 Pierce Building, | 
St. Louis. He formerly was with the | 
Southern Surety. 

A fire of undetermined origin caused 
$25,000 damage to stores in a two-story 
building at 703-9 Locust street, St. Louis. 


}aged $20,000 by fire April 3. 


| The fire originated in a bakery at 703 


Locust street and had gained consider- 


|able headway before being discovered. 


The newspaper plant of the Sedalia 
“Independent,” Sedalia, Mo., was dam- 
Linotype 
machines, presses and other equipment 
as well as paper stock were destroyed 


lor badly damaged by fire, smoke and 


water. The origin of the fire has not 
been determined. 


The Central Kansas Field Men’s Club 
of Wichita, Kan., met Monday, there 
being 19 present. After the luncheon, 
an open discussion was entered into as 
to the various coverages of policies. 
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PLAN FOR TEXAS CONVENTION 


President L. O. Jarrell Expects Fort 
Worth Meeting to Be Especially 
Well Attended 


HOUSTON, TEX., April 8—L. O. 
Jarrell of Houston, president of the 
Texas Association of Insurance Agents, 
is already making plans for the annual 
convention which is to be held this year 
at Fort Worth, June 25-26. 

For the past few years the annual 
gatherings were held at Galveston. This 
year the members of the executive com- 
mittee felt that the meeting place should 
be changed. While Galveston is an 
ideal convention city and everyone feels 
that the Galveston agents have always 
proven themselves excellent hosts, it is 
believed by many that on account of the 
great distances in Texas there are a 
large number of agents in the central, 
eastern, northern and western parts of 
the state who can more conveniently 
attend the sessions at Fort Worth than 
could’ possibly take the trip to Galves- 
ton. 

Fort Worth has a splendid local asso- 
ciation, which is affiliated with the 
Chamber of Commerce. It is certain 
that the agents of Fort Worth and the 
Chamber of Commerce will extend 
themselves to the limit to make this 
year's meeting a most successful one. 

President Jarrell has not definitely 
decided on his speakers for the meeting, 
but promises a real program. The Texas 
association meetings for the past several 
years have been among the best at- 
tended and most interesting of any of | 
the state meetings. Texas has a good | 
membership and a lively interest is al- | 
ready being manifested. A very suc- | 
cessful meeting is assured. 





} 
MEMORIAL MEETING IS HELD | 


Tribute Is Paid to John B. McDonald | 
and Frank E. Godwin by Ar- 
kansas Associates 


A memorial meeting was held by 
Arkansas field men at Little Rock the 
other day for John B. McDonald, state 
agent of the Cotton Insurance Associ- 
ation, and Frank E. Godwin, state 
agent of the Liverpool & London & 
Globe, who died on the same day. Mr. 
McDonald was for a number of years 
special agent of the Hartford Fire in 
some of the southern states. Mr. God- 
win was well known in Texas, Okla- 
homa and Arkansas. Fifty field men 
attended the meeting. Suitable resolu- 
tions were passed. The memorial for 
Mr. Godwin was prepared by C. B. 
Campbell, T. F. Baker and Frank Her- 
vey. The memorial for Mr. McDonald 
was prepared by E. E. Raines, J. K. 
Shepard and W. S. Leake. President 
Guy R. Farris of the Arkansas Associ- 
ation of Insurance Agents wrote a let- 
ter stating that the executive committee 
of that organization instructed him to 
convey to those present at the memorial 
meeting the deep feeling of loss on part 
of the Arkansas local agents. 


T. E. Braniff, president of the T. E. 
Braniff Company of Oklahoma City, re- 
turned Saturday from a visit of several 
weeks in Florida. He was accompanied 





by Mrs. Braniff and children. 


APPREHENSION IS NOW FELT 


Fire Insurance Offices in Texas View 
with Alarm the 1924 Record and 
1925 Outlook 


DALLAS, TEX., April 7—The stock 
fire insurance companies doing business 
in Texas are faced with the proposition 
of losing a considerable amount of 
money this year. During the past year 
they were at an expense of $1.13 for 
every dollar they took in, and from the 
losses sustained so far this year it is 
apparent they are going to be in no 
better, and probably will be in a worse, 
condition at the end of the present year. 

State agents, company officials and 
field men in Dallas, or making this city 
their headquarters, are viewing the sit- 
uation with a little alarm. All classes 
of property have been going up in smoke 
during the past few months. The losses 
have ranged from $500 here to $1,- 
225,000. It has been residences in the 
country, barns in the rural districts, 
stores and stocks of goods in the small 
towns, gins not in operation, hay barns 
in the suburbs, big stores in the larger 
cities, big warehouses, railroad shops 
and here and there whole towns. Dallas 
insurance men declare that if compari- 
sons were made right now on losses 
for the first three months of the year 
it would be found the companies have 
paid out $1.25 for every dollar they 
have taken in. 

The loss ratios during the first quar- 
ter of the present year and during the 
whole of 1924 have been so great the 
insurance men are contemplating asking 
the state insurance department for an 
increase in rates which will assure them 
of at least an even break on money in- 


| vested. 


Arkansas Department Collectors 


LITTLE ROCK, ARK., April 7.—A total 
of $497,264.51 has been collected so far 
in 1925 by the Arkansas department, ac- 


| cording to Commissioner Harrison. This 


amount is more than the entire collec- 
tions for 1924. An increase of 10 to 15 
percent more than the collections for 
other years is expected. Increased 
volume of the insurance business in 
Arkansas was given as the cause of the 
substantial increase. The amount in- 
cludes the 2 percent tax on insurance 
premiums collected by companies out- 
side the state during 1924, and the fee 
of $2 for licenses for both foreign and 
domestic agents. 


Branch Office at Lubbock 


DALLAS, TEX., April 7.—E. C. Cooper, 
general manager of the Southwestern 
Adjustment Company, announces. the 
opening of an office at Lubbock, Tex., as 
of April 15. Rufus Scarbrough has been 
appointed to take charge of this office. 
Mr. Scarbrough has been special agent 
and adjuster for the Republic of Dallas 
for several years with headquarters at 
Brownwood, Tex. 


Arkansas Firemen’s Tax 


LITTLE ROCK, ARK., April 7.— 
Thirty-nine towns and cities of the state 
qualified this year for the firemen’s relief 
fund, according to the annual apportion- 
ment report made by Insurance Com- 
missioner Harrison. The report was 
given to the auditor of state and the 
issuance of vouchers for each day’s 
allotment will begin immediately. 

Under the act of 1921, any city or town 
meeting certain qualifications in fire 
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fighting equipment may apply for a 
share in the fund. The apportionment 
is one-half of the 2 percent tax collected 
by the state upon all marine, fire and 
tornado insurance premiums paid within 
each city’s limits. Either volunteer or 
paid fire departments are eligible. Little 
Rock receives $10,032.89. 


Named Insurance Bureau Director 


FORTH WORTH, TEX., April 7.—C. W. 
Head, senior member of the insurance 
firm of Head, Teas & Co., will be direc- 
tor of the insurance bureau of the Fort 
Worth Chamber of Commerce. He was 
named for that position by S. S. Lard, 
president of the Chamber of Commerce 
at a meeting this week. Mr. Head is one 
of the leading insurance men of west 
Texas. 





Fire Record Credits 


AUSTIN, TEX., April 7.—The State 
Fire Insurance Commission has granted 
the maximum good fire record credit of 
15 percent to the following additional 


towns: White Deer, Eddy, Munday, 
Godley, Port Lavaca, Uvalde and Grape- 
vine. A credit of 9 percent was granted 


to Perryton. 


Insurance Men on Trade Trip 


DALLAS, TEX., April 8—The 24th an- 
nual Good-Will Trip started from Dallas 
April 7, taking in 1,228 miles, with 99 
towns located in east and _ southeast 
Texas, returning to Dallas on April 14. 
Insurance men listed for the trip are 
D. D. McLarry of the Home, Ed Wright 
of the Aetna, A. R. Andrews of Miller, 
Stemmons, Manning, Andrews and George 
M. Easley of George M. Easley & Co. 


Texas Loss Ratio 70 Percent 


The gross fire premiums in Texas for 
1924 were $24,636,700. The loss ratio was 
70.7. This shows an increase in pre- 
miums in 1924 over 1923 of approximately 
$281,500. 


Tornado Losses Lower 
OKLAHOMA CITY, OKLA., April 
Tornado losses in March this year were 
considerably lower than in the same 
month in the average previous year, ac- 


= 
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| Tuesday, 


cording to Guy H. Fuller, manager of 
the Fuller Adjustment Company. Usually 
during March a number of wind storms 
prevail, and cause a substantial loss, 
but this year but one has occurred of 
any note, and that did very little dam- 
age, he said. There has been but one 
hail storm and that involved very little 
loss. This was at Cushing. 





Reduce Oklahoma Arson Penalties 


OKLAHOMA CITY, OKLA., April 7.— 
A new law governing the punishment 
for arson became effective in Oklahoma 
with the signature of the governor. 
The penalties are reduced for first de- 
gree arson, where a building in which 
a human is located is burned at night, 
to from one to 30 years imprisonment. 
It formerly carried from 20 to 30 years. 
Other forms of first degree arson, in 
which human lives are not concerned, 
involve penalties from one to 15 years. 
The former law for these forms was 
from 10 to 20 years. Second degree 
arson under the new law is punishable 
by from one to five years imprisonment. 
Destruction of insured property with in- 
tent to defraud insurance companies is 
now punishable by imprisonment of 
from one to five years, under a com- 
panion bill, which also became a law last 
week. The former penalty for this 
crime involved from four to seven years. 





Hearing on Rebate Charge 


OKLAHOMA CITY, OKLA., April 
The hearing on the charges filed against 
Harvey K. Huie, state agent for the 
Rhode Island, was held by the state in- 
surance board Tuesday. Mr. Huie is 
charged with rebating in writing a 
policy issued to the Cameron Refining 
Company at Ardmore. Decision in the 
case was postponed until the following 
pending the receipt of addi- 
tional information. 


OO 


Hear Protest of Tecumseh, Okla. 


In response to a protest filed by the 
mayor and citizens of Tecumseh, Okla., 
against the increase from Class 8 to 9 in 
hazard classification, the state insur- 
ance board, accompanied by C. T. Ingalls, 
manager of the Oklahoma Inspection 
Bureau, spent several days last week in 
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Tecumseh to investigate the matter. 
Improvements in the water department 
have been made, proportionate to the 
growth of the town, one of the board 
members said. 


Cites Hazards of Gins 


OKLAHOMA CITY, OKLA., April 7— 
The greatest fire menace to cotton gins 
is static electricity, said J. A. Atkinson, 
secretary of the Oklahoma Fire Preven- 
tion Association, in addressing the an- 
nual convention of the Oklahoma Gin- 
ners Association, More gin fires result 
from this cause than any other, he added. 
Second only to this menace, the speaker 
emphasized the necessity of “good house- 
keeping,” as a means of fire prevention, 
during the campaign season. 


To Inspect Blackwell 


OKLAHOMA CITY, OKLA., April 7— 
A fire prevention demonstration and in- 
spection is scheduled by the Oklahoma 
Fire Prevention Association for Back- 
well, April 22-23. The play, “School of 
Fire,” will be given by the school chil- 
dren and a banquet has been announced 
for the visitors by the Blackwell Cham- 
ber of Commerce. 


Texas Notes 

The Continental is moving its 
offices to the 
building. 

E. A. Chisholm of the Springfield Fire 
& Marine is in a Dallas hospital under- 
going some “repair work.” 

All Texas field men connected with the 


Dallas 
new Santa Fe Terminal 


Hartford Fire left Dallas the latter part 
of the week to visit Atlanta for the an. 
nual conference. 


Fred P. Rhoder has resigned the 
agency of companies represented through 
the general agency of Geo. M. Easley & 
Company, Dallas, Tex. 

Robert P. Barbour of New York, with 
Fred S. James & Co., is visiting Cray- 
ens, Dargan & Co. at Houston, repre- 
sentatives of the Eagle, Star & British 
Dominions. 

Messrs Schluter and Lowery, state and 
special agents for the Concordia Fire at 
Dallas, expect to move their office from 
the Insurance building to the Dallas 
Athletic Club building May 1. 

c. S. Conklin, assistant United States 
manager of the Century of Scotland, will 
be in Dallas early in April, the guest of 
the general agency of I. Reinhardt & 
Son. Mr. Conklin and Mr. Reinardt ex- 
pect to visit some of the larger towns 
in Texas. 


Oklahoma Notes 


Whittaker Brothers Department store, 
Durant, Okla., suffered a fire loss of 
$15,000 to its stock April 1. The loss was 
fully covered by insurance. 


Fire loss on the Quinton Smelting Com- 
pany plant at Quinton, Okla., was an- 
nounced by Guy H. Fuller, manager of 
the Fuller Adjustment Company, to 
|}amount to $80,000. Insurance to the 
|}amount of $101,000 more than covered 
the loss. The plant is being rebuilt. 

The addition of another standpipe to 
the water system at Bristow, Okla.,: to 
be started shortly, will increase the pres- 
ent capacity by 100,000 gallons of water. 
The arrangement will equalize the water 
pressure over the city and furnish larger 
storage facilities. 
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QUALIFICATION BILL "SIGNED 


Measure Was Sponsored by Tennessee 
Agents, Approved by Governor, 
and Is Now a Law 


NASHVILLE, TENN., April 8— 
Tennessee has been added to those 
states passing an agency qualification 
law. The opposition developing against 
it was never very strong, neither was it 
very ardent, but members of the Ten- 
nessee Association of Insurance Agents 
left no stone unturned to get it through, 
feeling as most of them do that the 
public would be so best served. 

The law is by no means drastic nor 
will it hinder anybody from going into 
and making a living out of the insurance 
business if he so desires. The power to 
keep the incompetent out is given the 
insurance commissioner. Not only is 
that power given him but also is he put 
in a position better to take care of the 
interest of companies, in so far as the 
incompetent agent is concerned. 

The bill, being asked for by the insur- 
ance commissioner, has been signed by 
the governor and is now a law. It is not 
anticipated, however that the benefits to 
be derived from the enactment will be 
felt for some months to come, since all 
renewal licenses for 1925 have been is- 
sued, and the commissioner is not likely 
to disturb the present order of things. 
The only concession the agents had to 
make was to leave out fraternal orders. 


Seek to Check False Alarms 


LOUISVILLE, KY., April 7—Chief Alex 
Bache of the Louisville Fire department 
has taken up with the Board of Safety 
the question of offering a reward of $25 
for arrest and conviction of every per- 
son intentionally turning in a _ false 
alarm. There is now an ordinance pro- 
viding for fine of every person turning 
in a false alarm, but an inducement is 
needed to get people to report such cases. 
The city is averaging 250 false alarms a 
year, 


Louisville Enters Contest 


LOUISVILLE, KY., April 7—Through 
the efforts of the Kentucky Fire Pre- 
vention Association Louisville has en- 
tered the Inter-Chamber Fire Waste 
Contest. The Kentucky State Fire Pre- 
vention Association will aid in every pos- 
sible way, while good cooperation should 
be had from the Board of Trade, in 
which the Louisville Board of Fire Un- 
derwriters entered all of its members 
some months ago. 


BIG SPRINKLERED RISK LOSS 


Over $500,000 Damage to Auto Body 
Plant in Louisville, Which Was 
Well Sprinklered 


LOUISVILLE, KY., April 6—There 
is considerable gloom in underwriting 
circles of Louisville as a result of the 
heavy fire loss experienced on the morn- 
ing of April 3, at the plant of the Con- 
tinental Car Company of America, in 
Highland Park, a suburb of Louisville. 
The big plant suffered a heavy loss, 
estimated at around $500,000 by the 
assured. It is understood that total 
coverage was $690,000. Underwriters 
had considered it a very good sprink- 
lered risk. 

Due to rapid spread of flames, ac- 
count of sawdust, varnish, etc., the 
| sprinklers, while reported as being in 
operation by the fire department, failed 
to check the blaze. The plant manufac- 
tured auto and bus bodies, truck bodies, 
mine and small railroad cars, and auto- 
motive woodwork, and was known as 
a woodworking risk. Among the com- 
panies on the risk and amounts which 
they held were: 

Mercantile, $125,000; Hanover, $5,000; 
Phoenix, $15,000; Merchants, $30,000; 
City of New York, $5,000; U. S. Fire, 
$5,000; World Fire & Marine, $34,300; 
Henry Clay, $50,000; North America, 
$40,000; Bankers & Shippers, $5,000; Na- 
tionale, $10,000; Hartford, $10,000; 
Providence Washington, $10,000; Amer- 
ican Central, $10,000; Standard, $10,000; 
Security, $10,000; National Union, $10,- 
000; London Assurance, $10,000; Phoe- 
nix, $8,500; Sterling, $35,000; Imperial, 
$5,000; Michigan, $5,000; Buffalo, $5,000; 
New Brunswick, $6,500; American, 
$5,000; City of New York, $50,000; 
Abeille, $5,000; Nat’l Security, $10,000; 
Yorkshire, $25,000; Eagle, $10,000; 
N. W. F. & M., $10,000: Superior, $15,- 
000; Niagara, $10,000; National Liberty, 
$10,000; Milwaukee Mechanics, $8,000; 
American Eagle, $10,000; Continental, 
$5,000; Springfield, $10,000. 

The company for the past several 
months has been operated as a division 
of the Kentucky Wagon Manufacturing 
Company, under a merger deal that was 
arranged last summer, whereby the two 
companies operated in conjunction, but 
maintained their identities. Some of the 
buildings were saved, but the main man- 
ufacturing departments were reported 
; as a total loss, including a considerable 
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amount of material and partly completed 
work. 


North Carolina Agents’ Meeting 


At the annual meeting of the North 
Carolina Association of Insurance Agents 
to be held at Pinehurst, April 21-22, 
Secretary Walter H. Bennett will repre- 
sent the National Association of Insur- 
ance Agents. Insurance Commissioner 
Stacey W. Wade will speak. It is ex- 
pected that E. M. Allen of Helena, Ark., 
former president of the National asso- 
ciation, will be present. The company 
officials invited to speak are Paul L. 


Haid, president of the America Fore | 


companies; Vice-President George C. 
Long of the Phoenix of Hartford, Vice- 
President John L. Mee of the National 
Surety, Robert N. Hughs, southern man- 
ager of the North America, and Manager 
W. F. Dunbar of the Southeastern Un- 
derwriters Association. 


Allison Case Dismissed 


NEW ORLEANS, LA., April 7—The 
celebrated Samuel J. Allison case, which 
has been pending in the courts at New 
Orleans for some years, has been dis- 
missed, five years having elapsed since 
any action was taken by the plaintiff. 
Allison, a practical house painter and 
interior decorator by trade, sued two in- 
surance companies to recover $27,000 on 
oil paintings alleged to have been de- 
stroyed by fire in his New Orleans home, 
May 8, 1914. The companies denied lia- 
bility on the ground of fraud. 
claimed he had stored in the attic of his 
home a fabulous collection of oil paint- 
ings, including works of Keith, Gerome, 
Wilkstrom, Millet, Chandler, Allison and 
Michel Angelo, all of which he had 
valued at $57,000 and insured under bin- 
der for $27,000. The day the binder was 
issued and before an inspection could be 
made, the fire took place. Evidence 
pointed to arson and in the civil pro- 
ceedings the companies pleaded that the 
alleged pictures were not burned or de- 
stroyed, because they were in point of 
fact non-existent. The lower court de- 
cided in favor of the companies and Al- 
lison took an appeal to the supreme 
court of Louisiana but never pressed his 
case in that tribunal. 


English Launches New Agency 


RICHMOND, VA., April 7—Louis E. 
English, Inc., of Richmond is the style 
of a new agency incorporated last week 
with D. J. Mays as president and Albert 
C. Word as secretary, to conduct a gen- 
eral insurance agency business, 
maximum capital limited to 
Louis E. English, who 
Richmond for the Boston and other com- 
panies, says that plans for the operation 
of the agency will be announced later. 


$50,000. 


Decides Against Companies 


NEW ORLEANS, LA., April 7—The 
fifth circuit court of appeals settled with 
a single decision 11 cases brought from 


Allison | 


| Insurance 
vy. C. 


fighting facilities are seriously inad- 
equate and that serious individual to 
group fires are probable in manufactur- 
ing districts. In the residential sections, 
wooden shingle roof frame 
present another serious hazard. 





Warns of Unauthorized Mutual 


The Automobile Mutual of America is 
operating in Alabama without a license 
and the Alabama superintendent of in- 
surance has issued a warning to citizens 
of that state that they would have diffi- 
culty in collecting losses under the con- 
tract of that company. 


Southern Mutuals Form Association 


Mutual casualty and fire companies in 
the south have organized the Southern 
Association of Mutual, Casualty & Fire 
Underwriters at Charlotte, 
N. G. H. Stuart is president. Other 
officers are Corson Rose, vice-president; 
A. H. Sterling, secretary-treasurer. 





Virginia Notes 


Loss from fire whieh destroyed 
general merchandise store of R. 
Kreger & Bros., and the residence of 


the 


J. S. Gibson at Abingdon, Va., is esti- 
mated at $40,000. 
Bernard P. Carter, Virginia special 


agent for the St. Paul Fire & Marine, is 
back in the field after a trip to the home 
office where he attended a conference of 
the company’s field men. 

A record in building activities was es- 
tablished in Richmond in March, value 
of all projects for which permits were 


tssued amounting to $2,174,599, an in- 
crease of $93,372 over the previous 
month. 

H. T. Hedrick, Jr., special agent for 


the Virginia Inspection & Rating Bureau, 
who shot himself in a Danville hotel a 
week or two ago, is reported to be now 
out of danger but the doctors fear that 
he will lose the sight of both eyes. 
The Reliance of Philadelphia has been 
admitted to Virginia. Principal office 
will be at Richmond. The Millers Mutual 
Fire of Harrisburg, Pa., has also entered 
Virginia. This company will have prin- 


| cipal office at Roanoke in charge of Paul 


| the 


R. Gabbs. 


Cary Marshall, who is connected with 
engineering department of the 
Southeastern Underwriters Association 
at Atlanta, was summoned to Richmond 


| the other day by the death of his father, 


Thomas Marshall, Jr., assistant cashier 


|of the Federal Reserve Bank of Rich- 
|} mond. 


with | 


is manager at | 


Southern Notes 
John A, Lloyd, general manager of the 


|Columbus Fire, Columbus, Miss., has been 


elected second vice-president and direc- 
tor. 
General 


Agent H. T. Higinbotham of 
New 


Orleans, who has been confined to 


| his home recently as a result of inflam- 


the southern district of Florida, where | 


the litigation grew out of $100,000 fire 
insurance policy controversy. The opin- 
ion in the case of the Hartford vs. Wil- 
son & Toomer Fertilizer Company affirmed 
the action of the trial court in directing 
a verdict for the fertilizer concern to 
collect the full value of its policies. 
Other companies which lost in the ap- 
peal were the North River, Phoenix, St. 


Paul Fire & Marine, United States Fire, | 


Niagara, Automobile, General and Ster- 
ding Fire. 


Louisiana Membership Drive 


President George A. Petrie of the 
Louisiana Insurance Society announces 
that a third man from the National As- 
sociation of Insurance Agents will assist 
in building up the membership of the 
Louisiana organization during April. The 
membership drive is being made prelim- 
inary to the annual meeting, which will 
be held in New Orleans the latter part of 
the month. e 


Report on Greensboro, N. C. 


In its inspection of Greensboro, N. C., 
engineers of the National Board say that 
serious group fires are liable in that 
city. The report says: “In the principal 
mercantile districts the amount of im- 
proved construction is relatively small. 
The predominating construction is joisted 
brick with very little protection to floor 
openings 


and exposed windows and 
Many buildings are of large area. There 
is little private fire protection. The 


Streets are narrow and construction is 
lacking in fire resisting features.” The 
report also goes on to say that the fire 


matory rheumatism, was again at his 
desk this week very much improved in 
health. 





Tennessee Notes 


Fire at Clarksville, Tenn., just across 
the Kentucky line, on April 1, destroyed 
the warehouse of the Tobacco Export 
Company and 300,000 pounds of leaf to- 
bacco, valued at over $100,000 for build- 
ing and contents. 





Kentucky Notes 


Sam McMeekin, manager of the insur- 


} ance department of the Fidelity-Colum- 


bia Trust Co., Louisville, is father of a 
daughter, born March 26. 

The Kentucky Fire Underwriters As- 
sociation met in Louisville on April 7, 
at which time a talk was heard from L. 
D. Greene, one of Louisville’s most prom- 
inent attorneys. 

Henry J. Harris, former Kentucky fire 
marshal at Louisville, died suddenly of 
heart trouble April 2. Mr. Harris until 
a few months ago for 12 years had been 
with the state insurance department. 

Through an invitation jointly extended 
by the Exchange Club and Business 
Men’s Association, the Kentucky Fire 
Prevention Association has arranged to 
hold an inspection at Shelbyville, Ky., 
April 28. 

P. D. Croft, president of the defunct 
Farmers & Merchants Bank of Tolu, Ky., 
tried several times in connection with 
the burning of the bank, its failure, etc., 
for which the cashier is serving a peni- 
tentiary term, was acquitted March 28 
of a charge of arson. 

At Elkton, Ky., Bernice L. Penick has 


dwellings 


reentered the local agency business, hav- | 


ing purchased the Perkins’ Insurance 
Agency, formerly the old Ben Street 
agency, which for some years was op- 
erated by Ben L. Street, now special 
agent for the Hartford. The office 


will | 


operate as the Penick Insurance Agency. | 














Our strength is 
your protection 


The Alliance has faithfully met 
every obligation during its entire 
career. 


The Alliance passed successfully 
through the enormous strain 
placed upon its resources by the 
San Francisco fire. 


The Alliance today is still safe, 
secure and dependable. 


The proved strength of the 
Alliance is good reason for rep- 
resenting this company. 








THE ALLIANCE 


INSURANCE COMPANY 
of Philadelphia 


Policyholders’ 
Surplus 
$3,099, 141.00 





A Company of Character 
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Great American 
Iusurance Company 


= New Pork 


Company 


Choose 

Your 

Company 
INCORPORATED - 1872 

ene * gl 1, 1925 


$12, ,500, OO 


ERVE FOR ALL SorMER 1 -t ae, 


21. 338,962. 19 


ET SURPLU 


14, 337, 235.32 
48,176.197.51 


LOSSES PAID POLICY HOLDERS 


$164,897,335.64 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$26,837,235.32 


WESTERN { DEPARTMENT 
G. R. STREET, Vice-President W. L. LERCH, Manager 
310 South Michigan Avenue, Chicago, Ill. 


MARINE DEPARTMENT 
NEW YORK—Wam. H. MeGee & Co., General Agents, 15 William Street 
SAN FRANCISCO—George L. West, M 220 S Street 
CHICAGO—Wm. H. McGee & Co., Gen'l Agts., Insurance Exchange Bldg. 




















INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 








CLEARY AND WINZER 
CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO 








pciFic STATES Fr 


Aseots G. A. MAVON, Mer. 

$1,122,090.16 Re Central Dept. 

Policyholders’ JTNSURANCE @ \COMPAN Y Insurance 
$502,975.86 CHICAGO 


PORTLAND. OREGON 











R. M. BISSELL, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


WILLIAM WALSH, Secretary 


The Company That Aims To Excel In Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 
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ON “THE PACIFIC COAST | 





QUESTIONNAIRE IS SENT OUT 


San Francisco Brokers Ask Companies | 


About Taking Business from 
Salaried Employes 


SAN FRANCISCO, CAL., April 8— 
a Insurance Brokers Exchange of 
San Francisco, which has been cooperat- 
ing with 
Insurance Agents in the elimination of 
so-called illegitimate appointments, has 


sent a questionnaire to the fire com- | 


panies comprising the Pacific Board, as 
well as all casualty and surety com- 
panies listed in the directory of the 
Insurance Brokers Exchange, regarding 
the practice of the companies in accept- 
ing business from salaried employes and 
property owners. The letter, which ac- 
companies the questionnaire, is as fol- 
lows: 


“During the past year the Insurance 
Brokers Exchange of San Francisco and 
the, California Association of Insurance 
Agents have been making strenuous 
efforts to do their part in raising the 
ethics of the business and to bring all 
their members in line with the best prac- 
tices. 

“The work is by no means complete, 
but definite gains have been made. The 
Brokers Exchange has now on its staff 
a full time examiner and every member 
is examined once every two years or 
oftener if there is a complaint of 
bad practices. The examinations are 
thorough and have resulted in a goodly 
number of ‘house cleanings.’ The agents 
have been perfecting their organization 
throughout the state in order to raise 
the standards of the agency forces of 
California. All this is being done for 
the good of the business as a whole, 


Must Have Undivided Support 


“But in this work we must have the 
undivided support of the company man- 
agement as observance of the rules 
should not be enforced on the producers 
only. 

“Certain company offices allow, and 
apparently encourage, their employes to 
solicit business on commission in direct 
competition with agents and brokers and 
at a recent meeting of the Conference of 
California Insurance Interests this mat- 
ter was discussed. As a result the com- 
pany managers present joined with the 
representatives of the agents and brok- 
ers in the suggestion that a 
naire be sent to the office of every gen- 
eral agent or manager to ascertain the 


practice in this regard in his office. To | 


this end, then, we shall appreciate it if 
you will fill] out, sign and return the 
accompanying list of questions.” 

The questionnaire in detail follows: 

1. Do you permit your salaried em- 
ployes to solicit business on their own 
account? 

2. Do you compensate your salaried 
employes with commissions on policies 


placed by them with your company or | 


other companies? 

3. Do you pay or allow commissions 
to salaried employes of any other com- 
pany? Do you take business indiscrim- 
inately in the name of another general 


agent or company when submitted by an | 


employe of the latter, without determin- 
ing whether the line is genuine reinsur- 
ance or placed by the employe with you 
for his own benefit because his own 
office will not pay him commissions? 

4. When payment is received covering 
lines as in question No. 3 above, does 
your cashier insist on a net check signed 
by the general agent or manager? 

Do you take business direct from 
property owners, but credit commissions 
to an agent or broker, who is not sal- 
aried by you or any other company? 

6. In case an employe of yours has 
an agent’s or broker’s- license do you 
permit him to hold a non-board agent’s 
license, or to write non-board lines un- 
der his broker's license? 


Coast Notes 


Arthur M. Brown of Edw. Brown & 
Sons, Pacific Coast general agents, left 


London April 2 to return to San Fran- | 


cisco after an eight months’ trip around 
the world. Mr. Brown is accompanied 
by Mrs. Brown and their two daughters. 

John P. Breeden, who recently_re- 
signed as secretary of the America Fore 
group at San Francisco to become Pacific 
Coast manager for the National Liberty, 
is celebrating the arrival of a second son. 
in his family. 


the California Association of | 


question- | 


| VETERAN COAST MAN IS DEAD 


George H. Tyson Was One of the Best 
| Known of the Pacific Department 
Managers 


George H. Tyson, Pacific coast gen- 
eral agent of the Great American and 
| Phoenix of Hartford, died at his home 
in Piedmont, Cal., last week. He was 
| the oldest general agent on the Pacific 
| coast and was well known throughout 
| the country. Mr. Tyson was born in 
| Denmark in 1863. He began his insur- 
ance career with the Fireman’s Fund 
nearly 50 years ago. 

At the time of his death Mr. Tyson 
was Pacific Coast general agent for the 
Great American, American Alliance, 
Phoenix of Hartford, Equitable Fire & 
Marine, North Carolina Home and 
Massachusetts Fire & Marine. Mr. Ty- 
son’s parents originally went to Cali- 
fornia in °49, but he was born in 
Denmark while they were on a trip 
abroad in 1863. He began his insurance 
career as office boy with the Fireman’s 
Fund in 1879 and remained with that 
| company, working his way through 
| various clerkships and special agency 
appointments until at the time of his 
resignation in 1891 he was_ assistant 
secretary. He was then appointed Pa- 
cific Coast general agent for the Great 
American. In 1897 he received the ap- 
pointment as general agent for the 
American Alliance. In 1901 the Phoe- 
nix of Hartford was added to his office, 
in 1911 the Equitable Fire & Marine and 
subsequently he was made general agent 
for the North Carolina Home and the 
| Massachusetts Fire & Marine. The 
| funeral was held April 3. 





Firemans Fund Wins Oregon Case 


The Firemans Fund won its appeal to 
| the supreme court of Oregon in the case 
| brought by W. Walker automobile 
| agency of Medford. The opinion reverses 
| the lower court, which gave the plaintiff 
| judgment for $8,575.25 and $800 attor- 
ney’s fees. 

| Two policies were involved covering 
| machines in the garage destroyed by fire. 
| One policy, it was alleged, covered 17 
| cars; the other, one tractor. The insur- 
| ance company, in its suit answer, declared 
| that the plaintiff misrepresented models 
and the descriptions of the cars and the 
tractor. It also declared that the plain- 
tiff concealed the fact that a number of 
the automobiles were mortgaged. 





After Agents Who Over-Insure 


PORTLAND, ORE., April 7—The fire 
| mashal’s office of Portland is taking steps 
to determine what action will be fol- 
| lowed in dealing with insurance agents 
; who overinsure certain property, thereby 
|making inducement for firebugs. Cap- 
| tain McFarland has placed information on 
|a@ number of cases before the district 
| attorney of Multnomah county, who will 
| decide whether cases should be brought 
| before the grand jury or whether charges 
| 


should be filed against agents. The rea- 
|} son for the action of the fire marshal’s 
| office is the heavy percentage of arson 
fires which has marked losses here for 
several years past. 


William Apgar, home office auditor of 
the North British, is in San Francisco on 
his annual inspection tour. 

Robe Bird, vice-president of the Mil- 
@aukee Mechanics, has left on an ex- 
tended tour of Pacific Coast territory of 
the company. He will be gone for about 
six weeks during which he will visit 
agents in Washington, Oregon, California 
and other western states. 

E. C. F. Knowles, Pacific Coast man- 

| ager of the Phoenix Assurance, has just 

returned from a two weeks agency trip 
to southern California. Mr. Knowles 
was accompanied by Percival Beresford, 
United States manager of the Phoenix. 


| Coast Notes 
| 
| 





| 

| Customers’ Expiration Books are ap 
| preciated by clients, Prices from $1.40 
| each down to $1.00 per dozen, taking 
| eare of large or small lines. Write The 
| National Underwriter for particulars. 

| 
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IN THE MOUNTAIN FIELD 











LOSS RATIO WAS INCREASED 


Was 47.9 Percent in Colorado Last Year 
Total Premiums of 
$6,019,844 


DENVER, COLO., April 8—Reports 
available from 210 fire and marine com- 
panies operating in Colorado show de- 
cided increases for 1924 in the propor- 
tion of net losses to net premiums. 
Premiums total $6,019,844 and net 
losses $2,896,016, or a loss ratio of 47.9 
percent. A large part of the losses is 
attributable to payments on hail policies 
the past year. The experience on hail 
insurance was disastrous. 

Following are figures on the 12 prin- 
cipal fire and marine companies that 
wrote more than $100,000 in Colorado in 
1924: 


Net Net 

Premiums Losses 
ee eee ee ye ee $173,473 $ 78,226 
Bees ccccisccveece 170,447 102,056 
Continental ........... 126,013 48,028 
Fidelity Phenix ...... - 101,135 41,052 
Fireman’s Fund ....... 193,310 114,917 
Great American ...... - 274,135 167,327 
PGBS x vcccvscvcecse 378,520 184,339 
Home of N. Y......... 338,639 211,449 
Industrial (Colo.) ..... 188,479 49,314 
Ins. Co. of North Amer. 176,628 1,17 
Springfield F. & M.... 119,512 65,490 
Westchester .......... 113,087 57,601 


Twenty-five mutuals, on which similar 
figures were available, reported pre- 
miums totalling $186,849 and losses of 
$86,567. 


Settle Sugar Beet Controversy 


DENVER, COLO., April 7—Rocky Moun- 
tain underwriters generally are express- 
ing relief as the result of the settlement 
of the sugar beet controversy by agree- 
ment reached between the Great West- 
ern Sugar Company and the Mountain 
States Beet Growers’ Marketing Associa- 
tion. The directors of the association 
agreed to accept the 1925 contract offered 
by the company with certain modifica- 
tions. 

Some crop losses will result from de- 
lay this year, but underwriters declare 
that in the main the agreement has 
saved the day. Failure of agreement 
would have had a tremendous depressing 
effect upon insurance and other business 
conditions of the state and surrounding 
territory. 


Building Active in Denver 


DENVER, COLO., April 7—The new 
record for city building permits amount- 
ing to $2,889,200 established in March is 
indicative of the rapid growth of the 
city. In all, 1,005 permits were issued, 
as against March a year ago when only 
548 permits, representing building valued 
at $2,112,850, were issued. That is an 
increase of $776,350 over the same month 
of last year. Of the permits issued last 
month, 268 were for brick residences, to 
cost $1,352,000, and eleven were for 
apartment houses to cost $573,000. So 
far this year, permits involving $6,682,- 
950 have been issued here. 





Fear Denver Water Shortage 


DENVER, COLO., April 7—Of interest 
to fire underwriters here is a recent 
appeal made in a letter by J. K. Mullen, 
prominent pioneer Denver milling man, 
to the mayor, urging immediate restric- 
tion of the use of water in the city to 
avert a serious shortage during the com- 
ing summer. Mr. Mullen, who has lived 
in Denver for 54 years, asserts that there 
is less water in the hills for the sum- 
mer’s supply than in any of the years 
he has been here prior to this time. 





May Settle Old Controversies 


DENVER, COLO., April 7—Governor 
Morley has signed the recently enacted 
Senate bill No. 379, which permits the 
State insurance commissioner to accept 
fines and fees due prior to 1921 without 
additional penalties. This action, un- 
derwriters declare, will aid in clearing 
uP much old business between the com- 
Panies and the state department. 


Qualification Law Blanks Out 
CHEYENNE, WYO., April 7—Blanks to 
be filled in with data comprising the 
State insurance agents’ qualification re- 


port have been sent out to all companies 
operating in this state, by Harry A. 
Loucks, state insurance, commissioner. 
The blanks are to be filled in and re- 
turned to give information required un- 
der the recently revised insurance laws 
of the state enacted by the legislature 
just adjourned. 


Manitou Hotel Burned 


COLORADO SPRINGS, COLO., April 7 
—Fire starting within the historic old 
Manitou Park hotel near here, on March 
30, reducing the structure to ashes, 
swept through woodland and underbrush 
for a considerable distance, causing dam- 
age estimated at between $40,000 and 
$50,000. Insurance losses on the hotel 
were light. The hotel was put up 30 
years ago, by Dr. W. A. Bell and Gen- 
eral Palmer, and was the mecca of 
wealthy New Yorkers in the days of car- 
riages and stages. Several cottages also 
were destroyed and the Colorado College 
experimental reservation and forestry 
school for a time was menaced, escap- 
ing except for a few acres in one corner 
as the result of efficient work by volun- 
teer fire fighters. Rains during last 
week, however, are said by forestry men 
to have ended the menace of early spring 
forest fires for the time being. 





Denver Fire Losses 


DENVER, COLO., April 7—Fire, be- 
lieved to have been started by locomo- 
tive sparks, threatened for several hours 
to destroy the entire western part of the 
Denver Union Stockyards here. The 
flames took 300 tons of hay belonging to 
the Moak Brothers Company and valued 
at $3,000. The loss was covered by in- 
surance. 

Fire also did damage of approximately 
$1,000 in the old winter quarters of the 
Sells-Floto circus here last week. George 
Patrick, a fireman, was overcome by 
smoke and is in serious condition as a 
result of fighting this blaze. The fire is 
believed to have been of incendiary 
origin. 

Damage of more than $3,500 resulted 
from a blaze of unknown origin in the 
Ward Auction Company’s quarters. 

Local underwriters estimate the insur- 
ance loss at $2,500, which resulted from 
a fire last week in the First Presbyter- 
ian Church at Canon City, Colo. The 
structure is insured for $30,000. Smoke 
and water caused the greater part of 
the damage. 





Mountain Notes 


H. Eckles, 18, and H. Davis, 19, last 
week were sentenced to state reforma- 
tory in district court at Denver after 
pleading guilty to automobile theft. 
They admitted taking a car belonging 
to Miss Eva Smith, instructor in the 
state agricultural college at Fort Col- 
lins, Colo. 

1 On charges of setting six prairie fires 
|}on grazing lands near Greeley, Colo., 

Clarence and Arch Syes are out on bond 
lof $500 awaiting trial. High winds threat- 


}ened to spread the flames to farms 
|nearby. ‘Setting fire on land not held 
| by one who start's the blaze is punish- 
! 


lable in Colorado by fine of $300, 
months’ imprisonment, or both. 


| Defying all efforts to extinguish it, 
| fire is still raging in the Empire Coal & 
| Fuel Co. mine at Aguilar, near Walsen- 
| burg, Colo. Men working three shifts 
| since discovery of the fire last Thursday 
| have been powerless to stop it. It is 
| planned to isolate the burning section 
| with barriers. 


six 


Insure “Ben Hur” Film 


An insurance policy in the sum of 
$1,750,000 was written last week by the 
Behrend-Levy Company of Los Angeles 
j in Lloyds, covering all risks in connec- 
| tion with the transportation of the film 
| of “Ben Hur” from Rome, Italy, to Los 
| Angeles. The policy is in favor of the 
Metro-Goldwyn-Mayer motion picture 
corporation and it is said that the pre- 
mium ran into thousands of dollars. 

The Behrend-Levy Company also 
placed a $50,000 policy on “Tony Mix,” 
the trained horse belonging to Tom Mix, 
well known screen star. The horse is 
now on its way east, where it will be 
exhibited in various cities in which the 
Mix pictures are being shown and it will 
then be shipped to England, where it will 
be exhibited and also on the continent. 
The insurance policy covers all risks and 
will remain in force from the time the 


animal left Los Angeles until its return 
to that city. 
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FIDELITY UNION FIRE INSURANCE CO. 
FIDELITY UNION CASUALTY COMPANY 


DALLAS, TEXAS 


SPECIAL POLICIES 


DOUBLE-BARREL ALL COVER 
AUTOMOBILE POLICY. 


Underwritten by both Companies. 


2. 50/50 EXCESS PLATE GLASS 
POLICY. 


Assured pays Y%, of manual premium and stands his losses. until they 
exceed that portion of the premium retained, after which Company pays 
100% of subsequent losses. Either five plates or $50.00 manual premium 
will qualify risk for this policy. 


3. 30/70 EXCESS AUTOMOBILE COL- 
LISION POLICY. 


Assured pays 30% of manual full cover collision premium and pays his 
losses until their aggregate cost exceeds that portion of the manual 
premium retained, after which Company pays 100% of subsequent losses. 
Trucks do not qualify for this policy. (Not written in Texas.) 


4. FORD DEALERS BLANKET FIRE 
& THEFT POLICY. 


Premium charge on the per car basis and not on values. Quarterly 
reports rendered of cars. sold. Simple, liberal and highly satisfactory. 
No dealer eligible except Ford. 


5. AUTOMOBILE PERSONAL ACCI- 
DENT POLICY. 


PARAMOUNT policy sells for $10.00 annual premium. $5000.00 
principal sum. Liberal benefits. 


SPECIAL Policy sells for $5.00 annual premium. $1500.00 principal sum. 
Liberal benefits. 


AGENTS WANTED 
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INCREASED INSURANCE— 
A Typical Case: 


NEUSIADTS 


WATER STREET AT PRAIRIE 
DECATUR. ILLINO!S 


The Fidelity Appraisal Company 
Milwaukee, Wis. 





Gentlemen ,— 


We have yours of the 17th inst. and are pleased to 
advise that the bound schedule of our appraisal was 
received Friday morning. The writer has not yet had 
the opportunity to go over this entire appraisal in 
detail. From the inspection that has been made, I may 
say that I consider it not only a thorough appraisal 
but a magnificently thorough piece of work. 


As I expected, the total you arrived at as the insur- 
able value of our fixtures is greater than the amount 
of insurance we have been carrying, but I had no idea 
it would be so much greater. As a matter of fact our 
fixture policies covered just a little over twenty— 
five per cent of the value you have given and inas— 


much as all of these policies carried the eighty per 











cent clause, you can see where we would have been in m 
case of a fire representing either a total or par— 
tial loss. 


We want to thank you for your promptness in complet-— 
ing this work ahead of the schedule you had promised. 


If any corrections are desired we will advise you 
later. 

Yours truly, 

R. M. NEUSTADT & SONS 











Send For Our Booklet: “‘A Confidential Talk to Fire Insurance Agents”’ 


FIDELITY APPRAISAL CO. 


432 Broadway, Milwaukee, Wis. 
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HAS PASSED ADJUSTERS’ BILL 


Pennsylvania Legislature Not Likely to 
Take Action on Compulsory Au- 


REPORT RECIPROCAL MEASURE | 


Monk’s Bill Favored in Massachusetts | 
Rather Than That of the Recess 


risks in the commonwealth aggregating 
not less than $2,500,000, to enable the 
reciprocal to start in ‘business. The 
indication is that the bill will go | 


through the senate without much oppo- | 
sition, but will be strenuously fought in | 


the house. 


New York Agents’ Meeting 
SYRACUSE, N. Y., Apr. 8.—Presi- | 


before the state insurance department a 
dispute as to some of these forms, await- 
ing the interpretation of the department 
as to the forms. 








Banquet for J. S. Trump 


| PHILADELPHIA, PA., April 7.—The 
order of Loyal Red Roosters entertained 
| J. Sanderson Trump, newly elected sec- 
| retary-treasurer of the Philadelphia Fire 


| Underwriters Association, at a Banquet 


| 
tomobile Measure Commission a “nhplngay : st | and initiation last night. Special ritual- 
| | dent a pseu A. the ee York | istic work was put on. Frank O. Britel, 
; — ; : | State ssociation ot Local Agents an- | head of the order, presided at the cere- 
HARRISBURG, PA., April 8— BOSTON, April 4—The legislative | | nounces that the annual meeting of that | monies. 


The insurance adjusters’ license measure 
has passed both branches of the legisla- 
ture and is in the hands of the governor. 
This bill would repeal the public ad- 
justers’ law placed on the statute books 
in 1921. 


committee on insurance voted to report 
a bill authorizing the operation of re- 
ciprocals in Massachusetts. Although a | 
recess commission appointed by the last 
legislature made a year’s study of the 
subject and recommended a bill virtu- | 


organization will be held May 26-27 at 
Syracuse. The Hotel Syracuse will be 
| headquarters. The annual banquet wil! 


be held on the evening of the first day, | 


and the usual get together meeting the | 
night before will also be staged. Ernest | 





Syracuse Agency’s Convention 


Wadsworth & Olmstead, general agents 
in Syracuse, N. Y., for the Aetna Life 
|and affiliated companies, will hold a con- 


: “L vention April 18. Agents from vari 
The resident agent bill, designed to | ally as desired and advocated by the | Palmer, manager of the Chicago Board | Peewee will be ewenenn pet asap se wilt 
protect the interests of Pennsylvania | reciprocal interests themselves, the com- | of Underwriters, will be the chief | pe devoted to business conferences. The 
insurance agents and brokers, will be | mittee did not report out that bill of | speaker at the banquet. |speakers from the home office will be 
reported out of the house committee | the commission, but favored the bill pre- | | Vice-President W. L. Mooney on agency 
this week. | pared last year by Commissioner Monk, | Baseball League Elects | sans; Assistant Searetety eee oe 
There is reason to believe that the | with some three amendments. | NEW YORK, April 7—At the meeting foo A. B. Reberteen on eosusity nen, 
compulsory automobile liability bill will| That bill would permit reciprocal ex- | of the Insurance Baseball League of New |and Assistant Secretary C. T. Hubbard 
not become a law this session. This | changes to write only fire and sprinkler | york last week the officers who have | of the Automobile on allied fire and ma- 
measure was introduced by Senator | leakage, eliminating entirely casualty, | served the league for the past several | rine lines. 
Suckman. Another senate bill has been | surety and all other ogo The amend- | ones = Seouiernney ntrecay as 
introduced which provides for the re-| ments favored by the committee are | follows: President, R. W. Barlow; vice- | ‘ F i 
voking of a driver's license when dam-| three of those advocated last year and | President and secretary, Fred Mace; Praise Philadelphia’s Record 


ages have been awarded and not paid 
within six months after the award. It 
is felt that this latter measure has a 
good chance of passage. 

A public hearing was held yesterday 
before the Public Service Commission 
Senate Bill 1090, which would put all 
fire insurance rate-making associations 
under the supervision of the commis- 
sion. 
tions are satisfactorily supervised by the 


At present these rating associa- | 





this year by the stock company interests, | 
and favored by the minority report of | 
the recess commission. They have been 
approved by the commissioner. They 
include a mandatory provision for giv- 
ing of bond by the attorney in fact, who | 
shall be responsible to an advisory com- 
mittee elected by the subscribers. A 
second amendment provides that a copy 
of the subscribers’ agreement shall be 
attached to every policy issued by a 


|; were: 


treasurer, R. E, Lloyd. 


North British, Home, 
DuBois, American Surety, Fireman’s 
Fund and America Fore. The applica- 
tion of the North America to join the 
league was accepted. 


Frank & 


Protest Theater Risk Query 
NEW YORK, N. Y., April 7.—Strong 
protest has been filed with Manager 
Willis O. Robb of the New York Fire 


The offices that | 
renewed their membership in the league | 


PHILADELPHIA, PA., April 7—Phila- 
| delphia was praised by the arson com- 
| mittee of the National Fire Waste Coun- 
cil Conference as being an example for 
| Sister cities of the country in the sup- 
| pression of incendiary fires by coopera- 
| tive law enforcement agencies. On this 
|committee are W. E. Mallalieu, general 
|manager of the National Board; C. L. 
Topping, head of the Fire Marshals’ As- 
sociation of America, and W. W. Orr. In 
its report the arson committee said in 


: ~ . part: 
insurance department. | reciprocal. The third permits corpora-| Insurance Exchange by Herbert R. | “Philadelphia may be cited as an ex- 
ciealanndpinis | tions to become subscribers to a recip- | Ebenstein Company, Inc., insurance |ample of what can be accomplished in 
N. Y. Insurance Society Speakers | rocal on vote of the directors of the | brokers in New York, relative to the/|the reduction of incendiary fire loss 


corporation thus avoiding any conflict 


recent query of the exchange as to 39 | 


wuw TORK, sect) 6—F <a tes - 0 , .. regu through the interest and cooperation of 

NE tK, / 1 -—Francis . Sis- | theater risks placec y the rokerage | various law enforcement agencies and 
, rporation laws of the state. | a — 4 

son, vice-president of the Guaranty Trust | = fairs ng of $400,000 pone ke concern. The brokerage office complains | local authorities. In 1920 the fire loss 

Company, and William B. Bailey, econo- ¥ |that the query listed only theaters |of Philadelphia amounted 


mist of the Travelers, will be the speak- 
ers at the gathering of the Insurance 
Society of New York to be held at the 
Hotel Astor May 26. 


| 


provided by every foreign reciprocal 
coming into the state and $200,000 will 
be required of all domestic reciprocals. | 
There must be 100 or more separate | 


Placed through its offices: and thus was 
not a general query as to theater risks. 
Furthermore, it objected to the inquiry 
at this particular time, as 


it now has | 


to approxi- 
mately $9,000,000 and it was generally 
believed that incendiarism and arson con- 
tributed considerably in this loss. 

“The Insurance Commission of Penn- 
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sylvania, the fire marshal of Philadel- 
phia, insurance clubs and business men’s 
organizations interested themselves in a 
general campaign against incendiarism. 
As a result the reduction of the fire loss 
in that city in the past two years is 
believed to be due to a partial suppres- 
sion, at least, of fraudulent fires.” 





Baltimore Insurance Survey 


BALTIMORE, MD., April 7—lInsurable 
value of the city’s property—buildings 
and their contents—will total about 
$47,000,000, according to the forthcoming 
insurance survey, it is said at the city 
hall. 

The survey report, made by insurance 
experts at the instance of R. Walter 
Graham, city comptroller, will be sub- 
mitted to him in its completed form next 
week. 

The survey is expected to reveal that 
the city’s insurance hitherto has been 
done with less system than modern busi- 
ness methods demand, In some _ in- 
stances, it is said, the city has carried 
insurance on property after having dis- 
posed of it. In other instances, no in- 
surance at all has been carried. 


Maryland Cities in Contest 


BALTIMORE, MD., April 7—B. S. Mace, 
chief of the waste department of the 
Baltimore & Ohio Railroad, has been 
named a member of the contest division 
of the National Fire Waste Council and 
has announced that Maryland cities will 
be represented this year. 

Last year no Maryland cities were in 
the contest, but Mr. Mace has visited 
many of the counties and aroused an 
interest in the movement, which has 
spread through this part of the United 
States as well as in other sections. 


Connecticut Has 6,000 Agents 


HARTFORD, CONN., April 7—Commis- 
sioner Dunham states that the number of 
insurance agents in the state is now about 


6,000. Hartford leads in the per capita 
number, having 7.3 for every 1,000 popu- 
lation. Meriden has 3 agents for each 


1,000 population. He gave the number of 
agents in the following cities: Hartford, 
1,098; Bridgeport, 471; Danbury, 76; Meri- 
den, 108; New Britain, 164: New Haven, 
676; New London, 115; Norwich, 120; 
Stamford, 181, and Waterbury, 352. 


Boston Protective Department 


BOSTON, MASS., April 7.—The annual 
meeting of the Boston Protective De- 
partment brought out a record attend- 
ance, due to the unusual interest caused 
by the presence of National Board rep- 
resentatives who have been making a 
survey of the local situation. Manager 
W. E. Mallalieu of the National Board 
and President O. E. Schaefer of the 
Westchester had come from New York 
for the meeting, which had been post- 
poned for their convenience. 

To cooperate with the National Board 
in its endeavor to keep expenses as low 
as possible consistent with maintaining 
the present efficiency, it was voted that 


the assessment on premiums for the 
six months ending July 1 should not 
exceed 2 percent. 

Robert J. Dunkle and William Gil- 


mour were reelected directors for three 
years and Edward C. Stone was elected 
anew director to serve three years. 


Eastern Notes 


The LaFayette Fire has moved its 
Philadelphia agency from Harris J. 
Latta to that of William J. Sadlier. 

T. B. Boss, vice-president of the Ros- 
Sia, gave a talk on “Reinsurance” at 
the Insurance Accountants’ Association 
dinner held in New York April 7. 

Safe robbers last week drilled 
combination from the safe of Apple & 
Bond, insurance agent's, 1401 Citizens’ 
National Bank Building, Baltimore, and 
Stole $800. 

The Harmonia of Buffalo has opened 
& metropolitan office in New York, in 
charge of Chester M. Cloud. Mr. Cloud 
has long represented the Home of New 
York, of which the Harmonia is a run- 
ning mate. 


the 


Admits Making False Claim 


In the king’s bench court at Regina, 
Sask., a elaim for $19,000 reduced from 
$30,000, was brought by a fur dealer 
against seven fire insurance companies 
and was dismissed with costs. Upon it 
being stated in court that the complain- 
ant had written a full confession, ad- 
mitting having lodged a claim for insur- 
ance on goods which had not been 
delivered to his store until after the fire, 
the above verdict was rendered. 
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IN THE CANADIAN FIELD 











AUTO UNDERWRITERS ELECT | HOW LOCAL AGENT CAN SERVE 


W. J. Snaddon Named to Head Alberta | Veteran Field Man Gives Final Lec- 


Association—Move to Change Com- | 
missions Voted Down 


CALGARY, ALTA., April 8.—At the 
annual meeting of the Alberta Automo- 
bile Underwriters’ Association, held in 
Calgary, the election of officers brought | 
out the following slate: President, W. | 
J. Snaddon, Canadian Fire; vice-presi- 
dent, T. A. Hornibrook, Yorkshire and | 
Rochester Underwriters: executive com- | 
mittee, A. Huddell, Royal; A. McBride, | 
British Crown; G. W. Clarke, Scottish | 
Metropolitan; j. H. Smith, Car & Gen- 
eral; D. Syme Layton, Dominion of 
Canada. 

The commission question in Alberta, 
which was the paramount item of busi- 


made that “the commissions payable to | 
local agents in the cities of Calgary and 
Edmonton shall be 20 percent, except 
that it shall be permissible to have one 
special local agent in each of the above- 
mentioned cities to whom commissions 
payable shall be 25 percent.” The re- 
sultant vote was very strongly against 
the motion and the constitution thereby 
sustained. 

Notice of motion was received to 
amend the constitution relative to the 
adoption of a separation rule, so that 
association agents would either have to 
confine their operations to association or 
non- -association companies. 

Another notice of motion was given 
to the effect of curtailing a general 
agent’s commission on business written 


| policy 
: | would give his client the best cover- 
ness, was fully discussed. A motion was 


locally and not through a regular local | 


agent, 


it being the intent of this rule | 


that a general agent or provincial man- | 


ager compensated by commissions and | 
accepting direct local business in com- 
petition with local agents, should be re- 
stricted to the same rate of remunera- 
tion on such business as if he were a 
local agent. 


Defer Action on High Pressure Plan 


WINNIPEG, MAN., April 7—The fire 
chief's recommendation for an extensian 
of Winnipeg’s high pressure system in 
three directions was considered by the 
public improvements committee last 
week. Upon 
undertaking would involve an expendi- | 
ture of approximately $70,000, the com- 
mittee did not feel disposed to approve 
the undertaking until they were satis- | 
fied that the increased area was required 
for fire protection purposes this year and | 
they referred the matter back to the | 
chief and the engineer for report as to | 
the necessity for this service. } 

Before the finance committee of the | 
city council, the estimates for the fire | 
department were reviewed. The report 
handed in for consideration stated that | 
every possible reduction had been made. | 
An estimate of $587,884 was allowed as | 
against last year’s estimate of $603,967 
and an actual expenditure of $589,983. 


| ally 


Winnipeg Bowling League 

WINNIPEG, MAN., April 7—The Win- 
nipeg Fire Insurance Bowling League | 
will terminate its ‘activities within the 
next two weeks and an exciting and 
close contest is being waged to decide 
the winner of the second section of the 
schedule, which now rests between the 
Occidental Fire and Osler, Hammond & 


Nanton. The winner of the first section 
was the Western Canada Fire Under- | 
writers Association. When the former 


winner is decided, a roll off will occur 
with the Western Canada Fire Under- 
writers Association team to decide the 
championship. A banquet of the league 
has been arranged for April 28, a fea- 
ture of which will be the presentation 
of prizes to the winners. 


| 

| 

| 

it being learned that the | 


| already 


| Underwriters’ 


|} account of his remarks that the 
ance 


Made Ontario General Agents 


Armstrong, DeWitt & Crossin have 
been appointed as general agents for the 
Anglo-Scottish General Commercial for 
the province of Ontario. 


| the 


| has never 


ture Before the Insurance Insti- 
tute of Winnipeg 


WINNIPEG, MAN., April 7—The 
last lecture for this season was given 
before the Insurance Institute of Win- 
nipeg by E. Allison, superintendent 
of agencies for the North British & 
Mercantile and the Occidental Fire, of 
Regina, Sask. His subject was, “Local 
Agency Problems Met by the Field 
Man.” The speaker placed service as 
the biggest problem confronting the 
agent. He should be able to know how 
total and also partial losses are settled 
on buildings and also contents; how 
wordings should read which 


ing; what information will be required 
by an adjuster in case of loss, and how 
to value property at least approximately. 

He warned against the inclination on 
the part of agents to give too much 
credit, as such a practice frequently led 
to a very embarrassing position. He 
also dealt with the problem of encoun- 
tering competition, and went at length 
into the differences in organization of a 
stock company and a mutual company, 
pointing out that the former had a 
stronger alignment of security to rely 
on than the latter, should any disastrous 
and calamitous occurrences transpire. 
Mr. Allison has been in continuous 
active service for the past 24 years as a 
field man. 

A book is now being printed on the 


| series of lectures given during the past 


season at the Institute, which will con- 
tain about 200 pages, and will be dis- 
tributed to the members. 


cation to the secretary-treasurer, Mr. 
Thos. Boys, 1100 Paris Building, Win- | 
nipeg. The cost is $2 per copy. 

An examination will be held next | 


week on the series of lectures given | 
during the season, and many papers have 

been received. Judges will be 
appointed during the course of the week 
to pass on the papers. The prizes will 
be given at the annual meeting, which 


| has been postponed from April 9 to a 


later date. The institute has had a very 
gratifying and successful season, and its 
membership is 225, which greatly ex- 
ceeds the number of last year. 





Can’t Agree on Commissioners 


TORONTO, ONT., April 8—At a 
special meeting of the Canadian Fire 
Association held in Tor- 
onto, a resolution was passed abrogating 
for the time being the commission rules 
for the cities of Toronto and Quebec. It 
would appear as though an agreement 
on this subject of commission were al- 
most impossible, and it will probably 
necessitate some outside influence to ei- 
fect any regulation which will be gener- 
observed. The same uneasy feel- 
ing in regard to lack of good faith 
amongst the membership is still appar- 
ent, 
number of breaches of tariff reported at 
the meeting. A special committee has 
been appointed to endeavor to draft up 
a new commission agreement to be con- 
sidered at some date in the immediate 
future. 


Resent Over-Insurance Charge 
MONTREAL, QUE., April 


called for the 
Fire Insurance 


strong protests from the 
Brokers’ Association 
insur- 
agents are overinsuring their 
clients and are doing nothing in the 
work of fire protection. R. J. Wickham, 
past president of the association chal- 
lenged the fire commissioner to publish 
names of those be accuses of mal- 
practice. He pointed out that during 
the commissioner’s long term of office he 
notified either the companies 


‘ 


t Anyone | 
interested can secure a copy on appli- | 


and gains added strength from the | 


7.—Fire | 
| Commissioner Latulippe of Montreal has 


on | 


lor taken any other steps to bring such 
|agents, if any exist, into line. 


Turn Down Church Mutual 


TORONTO, ONT., April 7.—The bill to 
incorporate the Anglican Church Mu- 
tual Fire Insurance Corporation was 
dealt with by the private bills commit- 
tee of the legislature last week, and 
after hearing the various representatives 
of the fire insurance companies, the 
committee unanimously decided to 
recommend that the bill be not reported. 





Canadian Losses Compared 


According to the “Monetary Times 
| fire losses in Canada for the week end- 
ing March 25, are estimated at $140,300, 
as compared with $306,500 for the cor- 
responding week of 1924. 











Licensed for Additional Lines 


The Aetna and the Home of New York 
have been licensed to write earthquake 
insurance in Canada in addition to the 
classes for which they were already li- 
censed. 

The St. Paul Fire & Marine has been 
licensed for hail insurance, in addition 
to other. 

The Sea Insurance of Wngland has 
been licensed to transact the business of 
sprinkler leakage insurance and insur- 
ance against damage to property of any 
kind caused by the explosion of natural 
or other gas, in addition to the other 
classes for which it is already licensed. 


Presentations to Law 


WINNIPEG, MAN., April 7—H. G. Low, 
western superintendent of the British 
Crown Assurance and allied companies, 
left Winnipeg this week for Vancouver 
to take over his new duties there. Be- 
fore leaving Mr. Low was the recipient 
of two presentations, one of which took 
place at the Blue Goose dinner in his 
honor, when he received a handsome 
traveling bag and an engraved cigarette 
humidor was presented to him by the 
| local office. 





Recent Canadian Losses 


Fire of undetermined origin destroyed 
| the plant of the Dominion Canners fac- 
tory at West Lorne, St. Thomas, Ont., 
Foo 1. A large brick building used as 
a warehouse was the only building saved 
|out of the entire plant. The damage is 
estimated at $100,000. 


Fire of unknown origin at Ninga, 
Man., destroyed six stores, comprising 


the telephone exchange, the Steel block, 
a garage, a butcher shop, a warehouse 
and a confectionery store. Out of the 
loss, only a little machinery was saved. 
There was practically no insurance car- 
ried. The town was without fire pro- 
tection, save for one small extinguisher. 

At Eastview, Ont., a fire destroyed the 
residence and dry goods store of R. L 


Petegorsky, causing a loss of some 
$25,000, only partly covered by insur- 
ance. 


At Coche Bay, Ont., a fire of unknown 
origin starting in a garge swept the 
main business street, burning several 
residences and doing damage estimated 
at about $60,000. 





Tells of Insurance Maps 


At Vancouver, B. C., recently, L. M. 
Clement, formerly connected with the 
plan department of the Western Canada 
Fire Underwriters Association, but now 
associated with the British Columbia Un- 
derwriters Association, gave a lecture to 
the Vancouver Fire Insurance Agents’ 
Association on “The History and Manu- 
facture of Insurance Maps.” 





Inspecting Vancouver, B. C. 


VANCOUVER, B. C., April 7—A by- 
law for an amount of $1,250,000 was re- 
cently passed at Vancouver for water- 
works system, and at the present time 
|a reinspection of the whole water sup- 
|ply and fire fighting equipment of the 
| city is being undertaken by the British 
|Columbia Fire Underwriters Association, 


| with a view to revising the key rates. 


Discuss Vancouver Elevator Rates 


VANCOUVER, B. C., April 7—Fire in- 
surance rates on the grain elevators and 
other property owned by the Vancouver 
harbor commissioners have been the 
subject of discussion in parliament. H. H. 
Stevens, member for Vancouver, ex- 
presses the opinion that rates on con- 
crete elevators were too high as com- 
|pared elsewhere, but a comparison of 
|rates appears to show that the rates at 
| Vancouver are lower as a matter of 
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fact when taking into consideration the 
various factors entering into the situa- 
tion. The rates are based on the Min- 
nesota schedule for rating grain 
elevators, which is said to be the most 
practical on the whole continent. The 
elevators are insured against inherent 
explosion hazard, which is very desirable 
in view of the many disastrous losses 
due to dust explosions which have oc- 
curred in elevators in such places as 
Kansas City, Port Colborne, Ont., Mont- 
real, Milwaukee and Buffalo. 


Canadian Notes 


T. W. Baker Co. of Calgary are now 
representing the Nationale of Paris. 

Cc. E. Lane has been appointed agent 
of the Canada Accident & Fire at Cal- 
gary, Alta. 

C. M. Nixon has been appointed to rep- 
resent the National-Liverpool Under- 
writers at Moose Jaw, Sask. 

The Delaware Underwriters has ap- 
pointed R. M. Buchanan Co. of Saska- 
toon, Sask., as agents at that point. 

W. P. Fess of Fess & Smith, left for 
the Coast last week, and will visit Vic- 
toria and Vancouver, after which he will 


call at several points on his return to 
Winnipeg, and will be away about three 
weeks altogether. 


J. P. McBeath of Edmonton, Alta., has 
been appointed to represent the Fire As- 
sociation and the Casualty Company of 
Canada. 

W. E. Baldwin, Montreal, Canadian 
manager of the American Fore Com- 
panies, paid a short visit to Winnipeg 
last week. 


A license has just been granted by 


the Province of Manitoba to the Fredens- 


thal Mutual Fire Insurance Company of 
Ridgeville, Man. 

D. J. Stewart of Allen, Killam & Mc- 
Kay, Winnipeg, has been appointed a 
member of the financial section of the 
Board of Trade, representing fire insur- 
ance interests. 


J. H. Riddel, manager for Canada of 


| the British Crown, Eagle Star & British 


Dominions, and Reinsurance Rossia, who 
has been in Winnipeg this week after a 
trip west, has left for Toronto. 

J. lL. Brown, provincial inspector of 
the Springfield Fire & Marine for Al- 
berta, who was operated on for appendi- 
citis is getting along splendidly. Mr. 
Brown is in the Holy Cross hospital, Cal- 
gary. 
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HOLD CONVENTION ON BOAT 


Agents of American Automobile to 
Have Sessions on Steamer Trip 
Up Mississippi 


ST. LOUIS, MO., April 8—The an- 
nual convention of the agents of the 
American Automobile of St. Louis will 
be held on April 23-25 aboard the 
steamer Cape Girardeau of the Eagle 
Packet Company fleet. The boat has 
been especially chartered for this pur- 
pose. It will leave St. Louis for Keo- 
kuk, Ia., early April 23, and will return 
Saturday, April 25. 

The business sessions will be held in 
the main cabin of the steamer during the 
trip up the Mississippi and return. 
Reservations have been made for more 
than 100 agents of the company who will 
come from all parts of the country. 
Charles W. Disbrow, president of the 
company, will deliver the chief address 
at the opening session. L. A. Harris, 
vice-president, who is also in charge of 
the company’s general offices in St. 
Louis, is looking after the arrangements 
for the convention. A band will be 
carried along and there will be other 
social entertainment for the delegates 
and their guests. 


Automobile Case Decided 


As to When Notice and Proofs of Loss 
Will Be Deemed to Have Been Waived.— 
Plaintiff motor company, upon selling an 
automobile under a conditional sale con- 
tract by which title thereto remained in 
plaintiff, took out a policy with defend- 
ant insuring, among other things against 
confiscation of the car by reason of 
violation of the national prohibition act. 














Do your fellow agent a good turn—get him ac- 
quainted with The National Underwriter, the real 
insurance newspaper. 








Thereafter the car was taken from 


vendee, confiscated and ordered sold for | 
Two days after | 


| violation of above act. 
the car was seized, defendant’s agent, on 
plaintiff’s behalf, notified defendant of 
that fact, and for 18 months thereafter 
defendant was investigating from time 
to time the circumstances surrounding 
the seizure and _ confiscation. Held, 
among other things, that defendant had 
waived right to raise any question as to 
| notice or proofs of loss. 


| plaintiff for value of car affirmed. Mid- 


land Motor Co. vs. Norwich Union Fire. 
Sup. Ct. of Montana. Decided March 24, 


Policy Did Not Cover Loss 


Attempt of owner to recover damages 
for car which ran off ferry. Plaintiff 
was under wheel of his car which was 
being transported across a river by ferry 
when it ran overboard into the water, 
due solely to a mishap in its own mech- 
anism. Plaintiff’s policy on the car 
covered loss to it “while being trans- 
ported in any conveyance stranding, 
sinking, collision, burning or derailment 
of such conveyance, including general 
average and salvage charges for which 
the insured is legally liable.” After ver- 
dict and judgment for plaintiff below, 
on appeal, held that policy did not cover 
loss caused by mishap in _ question. 
Johnson vs. Glens Falls, Supreme Ct. of 
South Carolina. Decided March 14. 


New Auto Title Law Sent Out 


PIERRE, S. D., April 7.—Ten clerks 
are at work in the state motor vehicle 
department addressing 114,000 envelopes 
—one to every auto owner in the state. 
The envelopes will contain a copy of 
the new motor certificate title law, a 
blank application for a certificate of title 
and a letter explaining the features of 
the new law, enacted by the legislature. 

Every automobile owner in the state 
must fill out the application blank and 
return it in time to get a certificate of 
title to his vehicle and a certificate of 





Judgment for | 
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registration by July 1 when the law 
takes effect. 
This is South Dakota’s first 


| 
| attempt 
ie tighten its auto laws. 


More Michigan Auto Club Reciprocals 


LANSING, MICH., April 7—Despite 
some recent setbacks for the “reciprocal 
plan” in Michigan and a growing dis- 
} trust of that form of insurance among 
| those who have heard of the Associated 
| Employers catastrophe, it appears that 
| affiliated clubs of the American Automo- 
| bile Association are determined to or- 
| ganize reciprocals wherever they receive 
| the slightest encouragement. Aggres- 
| sive methods of the Detroit stock in- 
| surance interests in refuting some of the 
| misleading claims of the Detroit Auto- 
| mobile Club’s Inter-Insurance Exchange 
will soon become necessary in other 
parts of the state, it is believed, as this 
tendency to extend the inter-insurance 
|; plan grows among the A. A. A. organi- 
| zations. 
| Saginaw stock agents, strongly en- 
| trenched and always leaders in combat- 
| ing cooperative insurance schemes of all 
sorts, are soon to be attacked in their 
bailiwick by the Inter-Insurance EXx- 
change of the Automobile Club of North- 
| ern Michigan. The exchange is now in 
process of formation and plans to begin 
|; operations May 1. Douglas H. Nelson, 
| former assistant manager of the Massa- 


| chusetts Bonding, has been engaged to 

|} act as manager. 

Because of the past record of Saginaw 
stock insurance men, it is believed that 

|a strong counter-offensive will be 

' launched at once, 
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COOPERATION 
WITH CONTRACTORS 





SEEK 


Surety Executives Still Consider 
Way to Be Found to Bring 
About Result 





SURETY NOT UNDERSTOOD 





Contractors’ Attitude Shows Great Ig- 
norance of Subject and Little In- 
clination to Learn 





BALTIMORE, MD., April 8.—Fur- 
ther cooperation between contractors 
and surety companies in an effort to 
eliminate some of the unsatisfactory 
conditions of the business is desirable 
for both contractors and sureties and 
is not at all impossible, according to 
some of the surety underwriters in this 
city. Contrary to the publicity recently 
given out by the contractors the failure 
to cooperate in the recent conferences 
was as much if not more on the part of 
the contractors than on the part of the 
surety companies. 

At the meeting of the contractors’ 
organizations in Washington, at which 
a number of condemnatory resolutions 
were passed, the surety companies asked 
to have a representative attend merely 
to answer questions and perhaps make 
a short talk and in both cases the sug- 
gestion was refused. 


Big Point of Difference 


The contractors’ resolutions show a 
woeful ignorance of the surety busi- 
ness. Their attitude shows an unwill- 
ingness to learn it. 


The big point of difference between | 


the two groups is over the matter of 
the establishment of local underwriting 
boards, as the surety companies call 
them, and local credit bureaus, as the 
contractors would call them. To be 
worth while, these boards would have to 
have at their head a competent surety 
underwriter. It is probable that there 
are not more than 50 men in the country 
that are capable of shouldering the re- 
sponsibility of final word on the accept- 
ance of bonds that would be required of 
a man to hold such position. These 
men, of course, are already holding high 
salaried positions in the home offices of 
the surety companies and it would be 
mighty hard to persuade them to leave 
such positions even if the companies 
could relinquish them. This is what 
makes the proposition so expensive. It 
is not merely a matter of hiring some 
clerk and a man with general executive 
ability but he must be an experienced 
surety underwriter. 


May Exchange Information 


The companies are willing to use the 
local underwriters associations for the 
exchange of information. This would 
clear up much of the difficulty and it is 
quite possible that something may be 
developed along this line. The surety 
underwriters associations are well es- 
tablished in many of the cities and un- 
doubtedly an effort will be made to 
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EXPERIENCE ON NON CANCELLABLE 
ACCIDENT AND HEALTH INSURANCE 








piled on the writing of non-cancell- 

able health and accident insurance, 
made possible by the requirement of the 
Insurance Commissioners Convention 
for a separate report on that class of 
business for 1924, shows that the total 
premiums for last year ran well over 
$10,000,000. The loss ratio of the com- 
panies as a whole was 49.6 percent. The 
Massachusetts Protective, which was 
writing practically all of its business on 
the non-cancellable basis, was the leader 
in point of premiums written, with a 


T pie first official figures ever com- | 





total of $5,010,818. The Pacific Mutual 
Life was second with $1,995,234 and the 
Equitable Life of New York, although 
it has been out of the field for some 
time, so far as the writing of new busi- 
ness is concerned, stood third with $1,- 
343,071. The Continental Casualty was 
fourth with $564,887. 

The figures for the companies writing 
this class of business, showing premi- 
ums, losses and the special reserves set 
up for non-cancellable business, where 
reported by the companies, are as fol- 
lows: 


Premiums Losses Reserve 
Aetna Casualty & Surety............. $ ——6lUlc(“(<“‘i‘é‘é‘C éC et !lUC(“‘<i‘( tS Cw 
Fe ee Boing WUE CE PET LOTT ree 42,126 5,599 3,370 
American MMployerS ..ccccccccceceses Sr ee ona eee ee 
ES SNE. os 0.005:00060600066 8,617 5,025 479 
COMMSCTICUS GOMGTE wcccccccccesccess 404,904 . (aaa) 
COMEOENS CORDON ccccccéccccnsevce 564,887 110,155 221,909 
Employers Indemnity ...........e++6. 12,135 | i Te 
DERMOO VOTE RAGBIIICY ccccccceccccsccecs 1,00 — i £» eee 
BNONED GOO, Bh, Bocce ccvesccvesceses 1,343,071 757,988 1,121,437 
BPP OON SHOOTER 4 sc cccecccsesweseere 199,319 ae. 6=3—l(<i—‘— SO) rr 
Pe EE: Sinscab sans odbeaadonee aes 56,720 7,404 40,921 
General Reinsurance ......cceccecseees 175,930 i Pre 
GreRt WOSLOEE occ ccccccccccccccccccss 7,05 17 4,432 
Massachusetts Accident ..........006. 197,171 OS eee 
Massachusetts Protective ...........+- 5,010,818 3,048,495 375,000 
PROP OREEE EMED cosccccocrecticscave 143,054 70,132 57,476 
PORES BRE coc ncvcosercssscovoeses 1,995,234 535,176 754,675 
PROC EBED cc cccscvcccccvesccccccssscces 8,763 3,147 5,752 
Standard Accident ....cccccccccscccse 237 | lle Pe 
TEAMGRIOD 4.446026 60 Sticeveuconssecsiucs 130,362 es 
Travelers Indemnity ........esceeeees ,024 | ae 
ye ee Es wasn ede ewss savanee eee de 8,194 ee 

$10,319,682 $5,027,793 S Sette 








increase their number and effectiveness. 
These associations have never ex- 
changed information about contractors 
as freely as might be advisable. There 
has always been some cooperation be- 
tween the home offices but in the field 
competition enters in too strongly. 


Too Few Responsible Contractors 


Most of the difficulty has arisen over 
the peddling of bonds on road contracts. 
This is not only the result of underwrit- 
ing conditions but of the fact that there 
are not enough responsible contractors 
to do the road work that is required. 
When a state appropriates several mil- 
lion dollars to build roads it is impos- 
sible for experienced road contractors 
to spring up over night to handle this 
road__ building. Consequently, local 
groups have risen up all over the states 
to build roads. 
tomobile man will get one or two other 
business men to go in with him and be- 
tween them they will hire some one who 
looks to them as if he woukl make: a 
capable road builder. Then they may 
take a man who is merely a foreman 
working for some contractor helping to 
build roads and hire him to be their 
chief man in the building work. 


No Bonds, No Roads 


It is from such groups as these that 
the losses have arisen which have been 
held up as horrible examples. The fact 
is that these local groups are getting 
away with it 90 percent of the time. If 
no surety company would write these 
bonds the roads would have to go un- 
built, Certainly if the strict rules sug- 
gested by the Association of Contrac- 
tors were followed such would be the 
case. Many @ompanies are of course 
more careful about accepting this class 
of contract business than others. If 
these men were to be absolutely black- 


Perhaps some local au- | 








listed the surety companies would be 
depriving the public of the roads 
needed. 

The horrible examples held up by the 
contractors are few. One example im- 
presses a great many people. The bid 
bond is an evil, which most of the sur- 
ety companies want to see eliminated. 

Underwriters point out the suggestion 
of the contractors that agents be compen- 
sated on the basis of the experience on 
the bonds written by them as an ex- 
ample of the ignorance of the problems 
of the surety business displayed at their 
meeting. 


URGE CATASTROPHE RESERVE 


New York and Missouri Departments 
Recommend This Action for Credit 
Insurance Companies 


In an examination of the American 
Credit Indemnity, the insurance depart- 
ments of Missouri and New York 
recommend that a catastrophe reserve 
be set up by credit insurance com- 
panies. A report of the examiner says, 
“It is most essential that a reserve be 


| developed, maintained and invested in 


securities of as little fluctuating charac- 
ter as possible and that in periods of 
unfavorable underwriting experience, the 
income and funds be conservatively ap- 
plied to such losses.” The report points 
out that the experience of companies 
writing credit insurance follows general 
economic conditions. Inasmuch as 
business and financial depressions are 
certainties from time to time, the ab- 
normal losses to companies doing a 
credit insurance business will follow in 
the same measure. The report states 
that some portion of 
earned in favorable years should be held 
over for the lean years. 








the premium | 


Page Thirty-seven 
ULL 


COMPANIES FIND THE 
QUESTIONS DIFFICULT 





Books Not Kept in a Manner to 
Give Data Asked by 
New York 





UNIT RULE IS ABOLISHED 





Offices Must Keep Within the Acquisi- 
tion Cost Allotment on Their Busi- 
ness as a Whole 





NEW YORK, April 8.—The casualty 
companies are squirming over the extra 
page on the blank sent out by the New 
York department, in which an analysis 
of the acquisition cost is asked. But 
few companies keep their books in a 
way that these questions can be ac- 
curately answered, especially as to the 
distribution in a state or a section of 
the state. For instance, the question is 
asked as to acquisition cost in New 
York City and in New York outside of 
the city. The department seems will- 
ing to have the companies answer these 
questions the best they can as it de- 
sires to get a slant on what they are 
actually doing with regard to acquisition 
cost. It may waive the demand for 
an analysis of the cost in each state. 
That would require an extra force of 
clerks for some time to dig the infor- 
mation out of the records. 


Getting at the Facts 


The New York department evidently 
desires to find out what the companies 
are doing, where they are paying ex- 
cess commissions if they are, and if 
they are honestly trying to get their ac- 
quisition cost within the rules as decided 
by the conference. At the present time, 
there are violations here and there. Un- 
der the new agreement a company can 
bring charges against another company 
where it feels that guilt is shown. Pro- 
vision is made for a hearing and arbi- 
tration. The New York department ev- 
idently is going as far as it dares in 
whipping the companies inte line on 
acquisition cost. 


Abandon Unit Rule 


One of the changes made in the new 
system is the abandonment of the so- 
called unit rule, whereby a company 
was obliged to keep its acquisition cost 
within the limit in each general agency 
or branch office. It was pointed out to 
Superintendent Beha of the New York 
department, that when a company 
opened a new branch office for example, 
it had no business on its books. The 
very moment that it paid rent, bought 
furniture and hired clerks, it had ex- 
ceeded the acquisition cost. Therefore 
no new offices of this kind could be es- 
tablished. It would take two or three 
years for a company to get enough 
business on its books to comply. Un- 
der the new plan therefore a company 
is obliged to keep its acquisition cost 
in the aggregate within the limit, rather 
than within the limit in each general 
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agency or branch office. This will 
give more leeway. 
Disadvantage to General Agents 


Superintendent Beha is interested in 
knowing whether a company small or 
large is living within the rules rather 
than whether it is in any _ special 
agency. It may be necessary in getting 
a new branch office or an agency es- 
tablished to advance money until it 
can get on a paying basis. The aban- 
donment of the unit rule of course will 
not be to the advantage of the large 
general agencies as new branch offices 
can now be established and not be re- 
quired to keep within the acquisition 
cost rules, or at least in the early part 
of their history. The advantage of the 
unit rule, so some companies say, has 
been to hold companies in line in cer- 
tain cities where they would be tempted 
to pay excess commissions because 
they had a special hold, and thus be 
in a favored position. 


Rests on Good Faith 
The whole structure of the new agree- 


ment of course rests on the good faith 
of company managements. If companies 





SCAN RESERVE TABLE 


INTEREST IN N. Y. FIGURES 


Workmen’s Compensation Companies 
Now Wondering What Aftermath 
Will Be 


NEW YORK, April 8—As might 
readily be inferred, casualty underwriters 
closely scanned the table of reserves on 
workmen’s compensation business pre- 
pared by the state insurance department 


a short time ago from the individual | 


company returns, and are wondering 
what the aftermath will be. The table 
in question divides the companies into 


three classes, those domiciled in 
New York, those of other states 
and those of foreign countries. The re- | 


| serves of each are presented for 1923 and | 
1924 as figured under the formula of the | 


| department. 


will live up to the spirit of their obliga- | 


tions, there will be no trouble. 
Regional agents seem to be perman- 
ently established. An effort was made 
to have two sets of commissions, one 
for general agents, 
agents and all producers. 
agents get 2% percent more commis- 
sions than the regular agents. The 
large general agents objected to this 
on the ground that their overriding did 


The regional 


and one for local | 


not afford a sufficient margin to break | 


even. 
Text of Questionnaire 


The questionnaire sent out by the 


New York department is as follows: 

l. During the year covered by this 
exhibit has your company conformed to 
the rules of the Conference on Acquisi- 
tion and Field Supervision Cost for Cas- 


ualty Companies? (a) In New York 
State? (b) In other states? 
2. If not, state briefly in what par- 


ticulars you have 
rules? 

3. (a) Are you paying or did you in 
1924 pay commissions to producers in ex- 
cess of the rates allowed by the rules? 
(b) Name each city or state in which 
such excess commissions were or are 
paid and give for each line of insurance 
the rate of commission. 

4. (a) Are you paying or did you 
1924 pay to any branch office 
agent in excess of the 
tion cost allowance 
rules? (b)If so, name 
offices and general agents, specify the 
lines as to which excess payments have 
been made and state approximately what 
percentage of premiums the actual pro- 
duction cost has been. 

5. Give the following information as 
to premiums and production cost for the 


not conformed to these 


in 
or general 
maximum produc- 
provided in the 
all such branch 


year 1924. With regard to classes of 
agents indicate the number of appoint- 
ments in effect as of Dec. 31, 1924. (The 


total premiums 
and field supervision 
should check with 
2 of this exhibit): 

(Under this heading the questionnaire 
asks information for all states, separat- 
ing New York City and the remainder of 
New York state on these topics: Pre- 
miums written in lines covered by rules. 
Total production cost. Amount, ratio to 
premiums. Agency representation— 
Number of branch offices, number of gen- 


written and acquisition 
expenses incurred 


Similar data in Part 


eral agents, number of regional agents, 
number of office agents.) 
6. Indicate points at which the com- 


mittees of the 
Cost have 
7 a 

7 (a) Ha 
saving 
cause of 
the rules. 


Conference 
granted 


on Acquisition 
exceptions to your 


your 
over the 


company effected a 
year 1922 and 1923 be- 
changes made to conform to 
(b) Name the lines and the 
approximate rate of such saving, if 
5 Give here any 

ures shown in the 
reference to production cost, particularly 
if the ratios to premiums in any lines 
covered by the rules appear to be abnor- 
high or low. 


comments as to fig- 


mally 





©. J. Langley, 
the automobile 
Casualty & 
from a ten 


assistant secretary 
department of the 
Su rety, has just 
weeks’ trip from 


of 
Aetna 
returned 
coast to 


That based upon the indi- 
vidual company’s case basis, 
ciency of excess between the two meth- 


ods, the additional voluntary reserve and | 


the defi- | 


° | 
the reserve as used in the annual state- 
ment of each office are shown in paral- | 


lel columns. 


Home Companies in Good Shape 


The home companies it is disclosed, 
have more than made good the defi- 
ciency that existed in their respective 
figures 12 months ago. At the close of 
1924 their total reserves were $1,082,547 
beyond that called for under the per 
case method, and $3,916,849 in excess of 
the state’s formula. The non-state com- 


| panies, however, were not so fortunate, 


any. | 


preceding exhibit with | 


| governor. 
| ing of fidelity and burglary insurance 


their final reserves being less by $2,732,- 
21 than those arrived at a the per 
case estimate method while by the same 
token the foreign corporations show a 
discrepancy of $1,695,272. These, of 
course, are aggregate figures and in- 
clude the returns of all companies. 
Some of the offices in the two latter 
divisions not only maintain full reserve 
according to the more rigorous stan- 
dard, but even were beyond this and 
had an excess over the per case figures. 

The attitude of the insurance depart- 
ment with respect to the showing may 


be inferred from its action last year 
when it ruled that: “In all instances 
where a company’s estimated reserve 


for unpaid and non-fatal compensation 
claims exceeded the reserve produced by 
the legal formula outlined in section 86 
of the New York insurance law, the to- 
tal of such estimated unpaid compensa- 
tion claims was used instead of the for- 
mula reserve in auditing the annual 
statements for the year 1923.” 


Law Recently Amended 


As amended by the legislature 
month and made immediately 


I last 
effective, 


| Surance 


INDICT SERVICE MEN 


METROPOLITAN AUTOMOBILE INDUSTRIAL ACCIDENT RATIO 


Promoters of the Scheme Are Charged 
With Using the Mails for Fraudu- 
lent Purposes 


Insurance men in Chicago are inter- 
ested in the indictment a federal grand 
jury brought against the president, sec- 
retary and two employes of the Metro- 
politan Automobile Service Corporation 
of that city, f 
tomobile owners to the tune of $1,200,- 
000 in an alleged fraudulent scheme. 
This concern was one of the “service” 


propositions, that have been roaming 
over the country offering legal and 
other service to the automobile owners, 


many of whom thinking they were get- | 


ting straight insurance. The indicted 
men are S. D. Kennedy, president; C. 
L. Wois, secretary, Fred L. Davis, book- 
keeper and Harry Latin, sales director. 
Free towing was promised. Complaints 
were brought before the postal inspec- 
tors. 

This concern was supposed to give in- 
policies protecting motorists 


| against theft, fire and accident for two 


years. On investigation it was found 
that the policy was a $1,000 personal 
accident policy, which the company ob- 
tained for 50 cents. The salesman who 
sold the policy received $25 of the 

$39.50 premium and the company made 
$14 on each policy, issued by a regular 
company. 





BANKERS ENDORSED MUTUAL 


Indiana Association Issues Bulletin 
Recommending Integrity Mutual 
Casualty to All Members 

INDIANAPOL LIS, IND., April 7— 
The Indiana Bankers Association has 
issued a bulletin to its members, outlin- 
ing the report of the insurance commit- 


| tee and recommending to all members 


that insurance be placed with the In- 
tegrity Mutual Casualty Company. The 


>| report is a strong endorsement of the 


Integrity Mutual. It deals briefly with 
general insurance recommendafions and 
then presents a complete analysis of the 
Integrity Mutual Casualty. 

The insurance committee of the Indi- 
ana Bankers Association reports that 
seven state associations have placed in- 
surance of their member banks either 


| directly or through reinsurance of their 


| tual 


| North 


the New York law governing the com- | 


puting of reserves of casualty and surety 
corporations reads: “For all compensa- 
tion claims under policies written 
the three years immediately preceding 
the date as of which the statement is 
made, such reserve shall be 65 per cent 
of the earned compensation premiums in 


in | 


each of such three years, less all loss and | 
loss expense payments made in connec- | 


tion with such claims under policies 
written in the.corresponding years; but 
in any event such reserve shall be not 
less than the present value of 4 per- 
centum interest of the determined and 
the estimated tnpaid compensation 
claims under policies written during each 
of such years.” 


Nebraska Bills Signed 
LINCOLN, NEB., 
affecting casualty 
cluded among the 
braska 


April 7—Three 
insurance were 
enactments of the Ne- 
legislature, just signed by the 
One of these permits the writ- 
in 


bills 
in- 


own companies with the Integrity Mu- 
Casualty. These associations are 
lilinois, Minnesota, South Dakota, 
Dakota, Oklahoma, Wisconsin 
and Montana. It points out that the 
Integrity Mutual is an “incorporated 
legal reserve company” and that its poli- 
cies are strictly nonassessable. It states 
that the Integrity Mutual is now writing 
insurance on more than 5,000 banks in 
neighboring states. The committee then 
says, “We further feel, as the secretaries 
of the other bankers’ associations have 
expressed, that by a representative num- 
ber of associations and their members 
supporting the Integrity Mutual, we will 
be able to have some authoritative voice 
in the adjustment of insurance rates 
from time to time and in that way es- 
cape the absolute domination of the 
eastern and foreign stock insurance 
companies, which heretofore controlled 


in 


| our insurance affairs and have set our 


| rates 


insurance committee 


| sufficiently attractive. 


| tual are not stated in this report. 


one policy. Another permits mutual and 
| assessment associations to enter the 
| automobile liability field. The third re- | 


coast on behalf of the automobile inter- | duces the capital stock required of do- 


ests of the Aetna companies 


| mestic fidelity 


stock companies. 


to suit themselves. It is stated 
that representatives of the stock com- 
panies were invited to meet with the 
and outline their 
offers, but that their proposals were not 
The terms of the 
agreement made with the Integrity Mu- 
Tt is 
understood that individual banks will be 
allowed a commission of 20 percent on 
business placed by member banks and 
an additional 15 percent commission 
will go to. the Indiana Bankers Associ- 
ation. 


on charges of mulcting au- | 


| on 
'FATALITIES INCREASED 


Various States Make Official Reports 
on the Statistics Compiled for 
the Year 


A probable increase of 6 percent in 
the number of industrial accident fatali- 
ties in the United States in 1924 is in- 
dicated by reports received by the Na- 
tional Safety Council from the State 
labor departments and industrial acci- 
dent commissions of 18 states. The in- 
crease, however, was less marked than 
that for 1923-over 1922. 

With regard to non-fatal accidents 
the Council states that the available sta- 
tistics show a slight reduction in the 
actual number of personal injuries 
though not in frequency rates based on 
the number of man-hours worked. “it 
is well known,” says the Council's re- 
port, “That fewer persons were em- 
ployed in American industries in 1924 
than in 1923. 

“The individual companies reporting 
have, with scarcely an exception, made 
earnest efforts in accident prevention. 
One definite conclusion may be drawn 
from the somewhat inconclusive fig- 
ures presented—that accidents grow like 
weeds when there is no systematic ef- 
fort to check them.” 

Another conclusion reached by the 
National Safety Council is the need for 
more uniform methods of compiling ac- 
cident statistics by state departments. 


Report of the States 


The reports of the various states fol- 
low: 





1923 1924 
Non- Non- 
State— Fatal fatal Fatal fatal 
SPOR 2,412 200,435 2,209 177,539 
| ee. +, Sree 662 57,416 1,109 ...... 
DE?” 5 han a 330 64,560 336 60,103 
Ne ee 178 30,013 142 25,811 
7a 401 85,523 407 39,095 
PEO, Sc iakewute 181 39,358 221 37,901 
OS SS rere 81 5,048 87 5,702 
CP ct csacse 168 5,139 140 5,520 
TO avaciien a 90 25,008 142 21,22 
) SR ee 30 16,162 35 15,000 
R hode Island. 39 4,098 31 3,758 
|!) 888 183,983 999 174,454 
New Jersey*... 290 49,002 283 47,958 
VWORMORe cesccs 44 10,950 33 9,664 
VIRB cccses 145 9,188 163 10,088 
DG 5 cewereae 5 6,310 3 6,401 
WERIRE se vcvees 61 16,305 30 14,083 


*Fiscal year ends June 30. 


F. & C. MEN VISIT RICHMOND 


Party of Home Office Officials Attends 
Conferences with Agents There 
and at Baltimore 


RICHMOND, VA., April 8—A party 
of home office officials pf the Fidelity 
& Casualty held a conference in Rich- 
mond last week with agents of the 
company in Richmond. territory, which 
embraces Virginia, North Carolina and 
Southern West Virginia. More than 25 
agents were in attendance. Officials 
from the home office came from New 
York by boat to Norfolk. There they 
were met by Lewis Adair, manager of 
the Richmond office; George P. Staats, 
agent at Huntington, W. Va., and 
Robert Lecky, Jr., agent at Richmond, 
who brought them to Richmond in auto- 
mobiles. On the way they stopped at 
Wiliamsburg, Jamestown and_ other 
places of historic interest. 

They returned to New York by way 
of Baltimore, stopping over there for a 
conference with agents. In the party 
were A. J. Ferres, vice-president in 
charge of agencies; Nelson D. Sterling, 
vice-president in charge of plate glass 
department; Hale Anderson, assistant 
secretary in charge of the bond depart- 
ment; H. J. Clarke, head of the automo- 
bile division; F. B. Smedes, associate 
superintendent burglary department; 
Otto Hampsh, associate superintendent 
liability department; P. H. Sheridan, 
associate superintendent accident depart- 
ment, 
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COMPENSATION BILL 
BEFORE GOVERNOR 


Feeling Is That Chief Executive 
Will Sign Measure as 
Passed 








LAW PASSED IN MISSOURI 





New Compensation Measure Approved 
by Casualty Insurance Men and 
Local Business Men 





ST. LOUIS, MO., April 7.—Missouri 
has fallen into line with other states in 
the adoption of a workmen’s compensa- 
tion law. Casualty company officials 
have just been advised of the passage of 
the measure to that end which has been 
before the legislature for some little 
time. It has gone to the governor for 
his consideration and there is every 
prospect that it will receive his signa- 
ture. Assuming such to be the case the 
law will be effective as of Sept. 1. The 
measure is characterized by those who 
have studied it to be an eminently fair 
one, alike to employers and employees. 
A feature rather regrettable is that a 
waiting period of but.three days is re- 
quired, before compensation applies. 
The original proposition called for a 
seven days wait. 


Beat Fund Proposals 


The effort to attach first a monopol- 
istic and again a competitive state fund 
feature to the bill, was defeated, legis- 
lators not being impressed with the-ar- 
guments advanced in favor of either sug- 
gestion. In 1921 and later in 1923 a 
workmen’s compensation law was 
passed in Missouri but in each case was 
defeated upon referendum. While there 
is a possibility that the present act may 
dikewise be referred to the people for 
review, this is not regarded as likely, 
the cost of referendum voting being 
heavy. 

Governor Baker stands committed to 
sign a reasonable compensation act. 
This measure, which had the backing of 
the Associated Industries of Missouri, is 
said to conform to the governor’s gen- 
eral views as to what such a law should 
be. He is expected to sign the bill 
without delay. The passage of the com- 
pensation act proved a very popular sur- 
prise to the insurance circles of St. 
Louis and elsewhere throughout the 
State. For a time it appeared that a 
filibuster led by a small group in the 
senate would prevent the bill getting 
through before the legislature adjourned, 
but friends of compensation finally suc- 
ceeded in obtaining a vote. Twenty 
senators voted for the bill and eleven 
against it as amended in the senate. 

Features of Bill 


One amendment reduced the sal- 
ary of members of the compensation 
board from $5500 to $4500 a year and 
required that one member of the board 
be a lawyer. The other two will be 
representatives of labor and the em- 
Ployers. Only three states with com- 
pensation acts have higher schedules of 
Payment to injured workmen than the 
measure which now goes to Governor 
aker for his approval. Compensation 
to injured workmen would be two-thirds 
ot the average weekly wage but not 
more than $20 a week or less than $6 
All employers except those with fewer 
than 10 workers in non-hazardous oc- 
cupations will be governed by the new 
act unless the employer and his em- 
Ployes file with the commission a writ- 
ten notice that both sides have rejected 
the terms of the act. The bill espe- 
cially exempts employes of the state, 


CHANGE RESERVE BASIS 
DISCARDS DEPARTMENT PLAN 


Large Casualty Company Puts Auto- 
mobile Reserve on Pro Rata Basis 
Increasing Surplus Greatly 


NEW YORK, April 7.—The vice 
president of one of the eastern casualty 
companies said that one of the topics 
that is soon to come up for discussion 
in the New York department is the 
method of determining premium re- 
serves on automobile insurance. The 
New York department ruling has called 
for a flat 50 percent reserve largely for 
purposes of simplicity. Theoretically a 
50 percent reserve is the same as a pro 
rata monthly reserve, where the entire 
unearned premium is figured out on a 
monthly basis and carried as reserve. 


One of the leading casualty com- 
panies, in its annual statement, has 
thrown the department’s ruling aside 


and adopted the pro-rata reserve with 
the result that it shows a gain of $600,- 
000 in surplus. The pro rata reserve is 
undoubtedly adequate but the 50 per- 
cent reserve is the department’s rul- 
ing. 

Before automobile insurance became 
such a factor it was to the company’s 
advantage, if it desired to show a larger 
surplus, to use a 50 percent reserve 
rather than the pro rata method. This 
was due to the fact that the last three 
months of the year were always the big 
months of production. Just the con- 
trary is now the case. The big premi- 
um income on automobile insurance is 
in March, April and May. If a 50 per- 
cent reserve is put up therefore, when 
the annual statement comes out in De- 
cember, the surplus is less than it 
would be if the business were on a pro- 
rata basis owing to the fact that the 
actual unearned premium is consider- 
ably less than the 50 percent reserve 
at that time. 











cities, counties and other political sub- 
divisions, farm laborers, domestic serv- 
ants, chauffeurs and casual employes. 

If a worker is killed an immediate 
lump sum settlement shall be made on 
the basis of two-thirds of his average 
earning power for the year immediately 
preceding his death multiplied by three 
hundred weeks. The maximum would 
be $6000. 


Can Carry Own Liability 


Every employer except those who can 
satisfy the commission of their financial 
ability to carry their own compensation 
liability must insure their entire liability 
with some insurance company author- 
ized to write employers liability insur- 
ance in the state. No part of the cost 
of such insurance can be assessed against 


the workers. 
Employers’ Mutual Figures 
The Employers’ Mutual Liability of 


Wisconsin wrote $2,088,120 insurance 
premiums in Wisconsin last year. This 
company’s total was reported as $1,745,- 
150, but that is the net amount after the 
deductions of dividends paid, which 
amounts to $342,970. 


Several Missouri Bills Enacted 
JEFFERSON CITY, MO. April 
Among the bills that were passed by the 
Missouri legislature at the session just 
closed was a measure bringing under the 
jurisdiction of the superintendent of in- 
surance all mutual indemnity associa- 
tions of physicians and dentists, as well 
as live stock mutuals. Another bill 
passed makes it necessary for directors 
of all companies to file annual statement 
with the superintendent. The law relat- 
ing to mutual automobile insurance com- 
panies was repealed. Another bill 
passed regulates the payments under 
contracts of casualty companies on losses 
on account of bodily injury or death or 
damage to property. 


i— 





COMPANIES UNDECIDED 
JEWELERS BLOCK POLICY UP 


New York Law Permits Companies 
With $200,000 Capital to Write 


this Class 
NEW YORK, April 8.—Now that 
Governor Smith has signed the bill 


amending the insurance law of the state 
so as to permit casualty insurance com- 
panies desiring so to do to issue the 
so-called “jewelers’ block policy,” burg- 
lary underwriters are wondering whether 
it would be wise for them to undertake 
the hazard, and, if so, under what aus- 
pices? Conferences upon the subject 
will likely be had by the company men, 
and the indications are that several if 
not all, offices will write the business, 
in some form or another. Because of 
the hampering nature of the New York 
law and the unwillingness of the home 
companies to assume so broad a liabil- 
ity as that provided for under the jew- 
elers’ block policy, indemnity of this 
nature until now has been furnished 
wholly by London Lloyds. 
Covers Loss from Every Cause 


The contract assumes liability for 
loss from practically every cause—fire, 
theft, burglary, hold-up, misplacement, 
marine or general transportation hazard 
and the like—and by virtue of its ex- 
treme liberality the losses suffered by 
the individual underwriters, especially in 
the past three years hate been excep- 
tionally heavy. Lloyds has been curtail- 
ing its writings under the form very 
sharply; so much so that the jewelers 
of the country have been put to consid- 
erable trouble to get sufficient coverage. 


Suggest Pooling Arrangement 


In the minds of some of the home 
underwriters the only feasible method 
for writing jewelers’ block policies, 
would be through the medium of a pool- 
ing arrangement, the operations of 
which would be in the hands of a party 
thoroughly familiar with the jewelry 
business and with those engaged in it. 
The moral hazard, it is estimated, con- 
stitutes about 75 percent of the total, 
hence it is most essential that the char- 
acter of the applicant for indemnity be 
beyond question. 


Text of Law Given 


The new legislation, which became 
effective on the first of the present 
month; reads: “Any corporation author- 
ized to transact business as hereinbefore 
mentioned in this subdivision, if pos- 
sessed of a capital of at least $200,000, 
may, by taking the proceedings required 
in section 52 of this chapter, amend its 
charter so as to include therein the in- 
surance of jewelers and other persons 
engaged in the business or trade of man- 
ufacturing, buying, selling or dealing in, 
cutting or setting of precious stones, 
jewels, jewelry, gold, silver and other 
precious metals, whether as principals, 
agents, brokers, factors or otherwise, 
against any and all risks of loss, dam- 
age, injury, deterioration, loss of use or 
liability arising from or in connection 
with such business or trade. Such in- 
surance shall be known and designated 
as ‘jewelers’ block insurance’ and made 
under a policy upon the face and out- 
side cover of which shall be printed in 
bold-face type the words ‘jewelers’ block 
policy.’” 

California Rate Meeting 

LOS ANGELES, CAL., April 7—A meet- 
ing of the classification and rating com- 
mittee of the California Inspection & 
Rating Bureau will be held in the Los 
Angeles branch office April 14-15. E. L. 
Gundelfinger, actuary of the California 
insurance department, will address the 
meeting, which will be attended by rep- 
resentatives of the Ocean Accident & 
Guarantee, Maryland Casualty, Travelers, 
State Fund, Federal Mutual Liability, 
California Casualty Indemnity Exchange 
and other companies. 








NEW LEGAL PHASES 
KEEP CROPPING OUT 





Members of Reciprocal Must Pay 
in Full But Collect Only 
Part 


HUGE COST IS IN SIGHT 





Inconceivable Labor of Balancing In- 
dividual Accounts on Claims and 
Assessments 


New legal phases in the Associated 
Employers Reciprocal case are con- 
stantly being brought out, but few of 
them have any comfort for the sub- 
scribers. The only members that can 
watch developments without numerous 
causes for regret are those that are no 
longer financially responsible. 

An important phase has been pointed 
out in the matter of balancing compen- 
sation claims against demands for 
premiums or assessments. Since bal- 
ancing will apply only between solvent 
members. That is, solvent members 
must pay their share on the claims of 
all members, solvent and irresponsible, 
but naturally they can recover for their 
own claims only from those who pay 
up. 

Dizzy Complications in Accounting 


In other words, there is no balancing 
of accounts between any given mem- 
ber and the reciprocal as a whole. The 
balancing is between individual mem- 
bers. Each member must strike a bal- 
ance with each individual of the 14,000 
other members. Of course, he will not 
do this personally, but it must be done 
for him by expert accountants em- 
ployed by the receiver under the di- 
rection of the court. 

This is merely another example of 
the dizzy complications involved in a 
reciprocal. With 14,000 members one 
might doubt the human possibility of 
sorting out all the charges and credits, 
but a receiver has great patience if he 
is well financed. The $400,000 he took 
possession of in the Associated Em- 
ployers may not be too much for the 
mere cost of preparing the case, when 
all the work to be done is considered. 
Unless and until the work is done the 
court cannot make an order that will 
stand. An incorrect account will be 
open to attack by any member. 


Must Pay, Can’t Collect 


What will concern the solvent mem- 
bers, however, is that they will lose 
the benefit of the contributions of the 
members that fail to pay up, while be- 
ing compelled to pay every penny 
charged against them. A member may 
have paid $5,000 in compensation claims 
to his employes, which sum he is en- 
titled to recover from the reciprocal. 
His assessment for his share of the 
claims of other members may also be 
$5,000. If the reciprocal were an en- 
tity these sums would cancel each 
other, but that is not the case under 
his contract. He is liable for the whole 
$5,000 of assessments, but can recover 
only that part of his own claim that 
is paid in by his fellow members. Thus 
if one-fourth of them fail to pay, he 
loses one-fourth of his own claim, but 
must pay his assessment in full. 

Pay Extra for “Outside” Claims 


There is still another angle to this 
same phase, and that is in regard to 
“outside” claims. There is estimated 
to be $200,000 owing to non-members. 
If one-fourth of the members fail to 
pay, the solvent members must make 
up their shares, which would increase 

(CONTINUED ON NEXT PAGE) 
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DISCUSS LEGISLATION 


N. Y. FEDERATION MEETING 





Large Attendance Urged at Utica 
Convention to Combat Menace of 


State Insurance 





NEW YORK, April 8—Members of 
the Insurance Federation of New York 
are strongly urged to be on hand at the 
annual gathering of the organization to 
be held at the Hotel Utica, Utica, May 
16. There will be a banquet at the same 
place on the preceding evening. 

During the legislative session just con- 
cluded a determined effort was made by 
the labor interests to secure the enact- 


ment of a monopolistic workmen’s 
compensation law, and that the attempt 
was defeated was due in no _ small 


measure to the very effective opposition 
offered by the Insurance Federation and 
by the general business interests of the 
state aroused through its activities. In 
reviewing the attempted insurance legis- 
lation, A. Wallace, chairman of the 
executive committee of the Federation, 
said that at one of the hearings upon the 
Downing bill, proposing a monopolistic 
workmen’s compensation act, “Matthew 
A. Woll, vice-president of the American 
Federation of Labor, made the principal 
talk for its proponents, and it was cer- 
tainly the most brilliant and effective 
speech ever advanced in favor of state 


insurance. He did not confine his ener- 
gies to this particular measure, but 
served notice that labor proposed to 


embark in all lines of insurance and that 
they were demanding that the state 
shall be their sponsor.” 

In the light of this challenge, Mr. 
Wallace counsels all members of the 
Federation to “draw closer” to the end 
that the great business of insurance may 
be conserved along present lines. 


NEW LEGAL PHASES 
KEEP CROPPING OUT 


(CONT’D FROM PRECEDING PAGE) 





the shares one-third for those that do 
pay. 

Another quirk of the case is that 
even if a member fails to pay his assess- 
ment, that does not relieve the others 
of paying his claims, as the compensa- 
tion laws almost invariably give the in- 
jured employes a right of action against 
the insurance carrier. 

It is hard to set down all the possible 
and probable obligations of a member, 
but a few may be listed as follows: 

Refund of dividends allowed 
previous years. 

Paying in of funds to make good 
agreed deposits, which. in many cases, 
through favoritism or otherwise, were 
not required in practice. 

Assessments to meet claims under 
policies, 


in 


Assessments to meet claims of 
outside creditors. 
5. Assessments for expenses of re- 


ceivership. 

These liabilities are strictly under the 
contract, and do not include the danger 
of a prominent member being made a 
target for compensation claims of 
weaker members, under the pretty well 
supported principle that as to outsiders, 
each member is individually liable in 
full, and if forced to pay an outsider, 
must look to his fellow members for 
reimbursement. 


Los Angeles Gets Truck Cover 


LOS ANGELES, CAL., April 7—A new 
ordinance which has recently been 
adopted by the city of Los Angeles pro- 
vides insurance for motorists in collision 
with city-owned trucks. 3y this meas- 
ure the pay of drivers in the engineering 
department will be raised 25 cents a day, 
which increase will. be used to purchase 
liability insurance. Heretofore, under 
the law, the city has not been liable for 
damage caused by negligent driving by 
its employes. 

















PERSONAL GLIMPSES OF CASUALTY MEN 











Continued debate between George I. | 
Truitt, vice president and general man- | 
ager of Northwestern Casualty & Sur- | 
ety of Milwaukee, and J. J. Reynolds, | 
manager of the company’s fidelity and | 
surety department, as to who makes the | 
fastest time between Milwaukee and | 
Madison, Wis. in their automobiles has 
finally resulted in Mr. Truitt’s challeng- 
ing Mr. Reynolds to a race over the | 
course. Mr. Truitt, who drives a new 
big six Studebaker, has long been 
pleased to tell about how he makes the 
85-mile trip in about two hours and ten 
minutes which was all well and good | 
until recently Mr. Reynolds who owns | 
a light Studebaker began his story of | 
making the drive in one hour and 50 
minutes. According to the provisions 
of the challenge the two contestants are 
to leave Milwaukee at the same time 
but are allowed to make the trip over 
any route. Maj. John L. Baker, assist- 
ant general counsel for the company, is 
to ride with and time Mr. Reynolds, and 
Charles Schick, assistant superintendent 
of agents, to accompany and time Mr. 
Truitt. 


Secretary-Treasurer Ernest W. Brown 
and Robert A. Brown of the Inter- 
State Business Men’s Accident of Des 
Moines have just returned from a two 
weeks’ fishing trip to Long Key, Fla., 
and the Bahamas. They report a very 
successful trip, one of the prize catches 
being a sail fish measuring slightly over 
seven feet in length. Mr. Brown and his 
son are enthusiastic deep-sea fishermen 
and they have visited many parts of the 
globe in search of new specimens to be 
added to the already large collection of 
marine exhibits on display at the Brown 
hotel, Des Moines. 


Arthur J. Stobbart, general counsel of 
the Independence Indemnity, died last 
week. He was born in England in 1872 
and received his education at Gloucester | 
College, England, and the University of | 


Minnesota. He graduated in law. He | 
became connected with the National 
Surety and for 15 years was assistant 


general solicitor. 


Frank J. Stich, superintendent of the | 
intermediate and disability department | 
at the head office of the Continental | 
Casualty, has also been appointed super- | 
intendent of the commercial accident | 
and health department. Mr. Stich is 
one of the standbys in the Continental 
Casualty organization and is very highly 
regarded. 


O. L. McCord, president of the [lli- | 


| nois 


Mutual Casualty of Peoria, and 
Agency Manager H. L. Brandt went 
personally to the tornado district in 
southern Illinois after the storm, get- 
ting there a couple of days following 
the disaster. They adjusted a number 
of claims where policyholders had been 
killed or injured. There were a num- 


| ber of policyholders in the hospitals and 


elsewhere that could not be reached. 
The house of the agent of the Illinois 
Mutua! Casualty at Murphysboro was 
completely demolished and his daughter 
was killed in the school house which 
blew down. 


M. B. Brainard, guesident of the Aetna 
Life and affiliated companies, is on a 
three weeks’ vacation trip to Bermuda 
and surrounding places. 


Jack Ryan of the Milwaukee office of 
the Fidelity & Casualty has been named 
president of the Dartmouth Alumni 
Association of Wisconsin, following the 
annual rally of alumni and prospective 
students of that institution. Mr. Ryan 
graduated from Dartmouth in 1911, in 
which year he was captain of the Dart- 
mouth football team. He has served as 
head football coach at St. Thomas col- 
lege of St. Paul, Marquette University 
of Milwaukee and the University of 
Wisconsin as well as end and backfield 
coach at his alma mater. He is rated as 
one of the best accident and health and 


| automobile liability insurance salesmen 
| in Milwaukee. 


Walter Gerner, for the past 12 years 
chief inspector of the Cincinnati depart- 


| ment of the Hartford Steam Boiler, died 


at his home in Cincinnati last Saturday. 
Mr. Gerner had been with the Hartford 
for about 25 years, having previously 
served in the Cleveland office. His work 


| from Cincinnati took him into southern 


Indiana, southern Ohio and Kentucky. 
W. G. Alpaugh, secretary of the In- 
ter-Ocean Casualty, is spending the 
first two weeks of this month in the 
east. Upon his return, Mr. Alpaugh 
will be accompanied by his parents, who 
have been living in Wilmantic, Conn. 
They are building a new home in Cin- 
cinnati near that of Mr. Alpaugh. 


Alex E. Johnson, Louisville agent for 
the Continental Casualty, now vice- 
president of the Louisville Automobile 
Club, of which he has been a director 
for six years, is unopposed for president 
of the club at the election to be held 
this week. He has well earned the office 
by hard work for the club. 


at Dec. 31, 











NEWS OF COMPANIES 











National Surety.— Assets, $33,443,629; 
unearned premiums, $10,406,818; reserve 
for unpaid claims, $6,058,884; commis- | 


sions, brokerage and other charges due, 





$564,461; other liabilities, $1,415,938; | 
capital, $60,000,000; surplus, $4,798,306. | 
Business in 1924: 
Prems. Losses 

Ser $8,134,270 $2,662,700 

NE 55-5 2 ihe ee & a 5,640,439 2,750,060 | 

BPBIOTY «cc pctscicc 2,195,380 1,240,781 

EE Sak Stine aig nceige 1,037,566 301,982 | 

{ 

OE oVisivca aiceien $17,007,657 $6,955,524 

* * * | 

United Craftsmen. — Assets, $147,180; 

unearned premiums, $18,306; reserve for | 

unpaid claims, $5,828; other liabilities, | 

$1,277; capital, $100,000; surplus, $21,768. 

3usiness in 1924: | 

Prems. Losses 

Accident and health.$ 25,542 $ 7,087 
2S 

Hawaiian Ins, & Guar.—Assets, $154,- 

082; reinsurance reserve, $13,625; net 

surplus, $52,539; net premiums, $16,644; 

net losses paid, $2,715. | 
* * * 


Federal Life, l.—Assets, $7,561,878; 
unearned premiums, $474,689; reserve for 
unpaid claims, $57,302; additional re- 
serve on guaranteed renewable accident’ 


and health policies, $40,921; cOmmissions, | 


| other 


| Non-canc, H. & A... 


| brokerage and other charges due, $31,035; 


liabilities 
$300,000; surplus, 
1924: 


$6,505,475; 
$152,457. 


capital, 
Business in 


Prems. 
Accident and health.$1,513,356 $ 
56,719 


Losses 
729,775 


7,403 





2 er $1,570,076 $ 
* * * 
Massachusetts Bonding.—Assets, $9,- 
078,870; unearned premiums, $2,913,266; 
reserve for unpaid claims (exe. liability 


|} and workmen's compensation), $1,231,428; 





reserve for liability and workmen’s com- 
|} pensation claims, $1,069,712; commis- 
sions, brokerage and other charges due, 
$283,306; capital, $1,500,000; surplus, $1,- 
801,598. Business in 1924: 
Prems. Losses 
CN eee $1,502,435 643,306 
EP er ae 1,274,045 615,891 
| Auto liability....... 1,244,412 597,091 
Other liability...... 383,020 175,995 
Workmen’s comp... 233,152 119,164 
kU arr eee 721,371 273,160 
DE csecevetecaae 937,151 293,588 
Plate glass ad nate 386,728 133,414 
| Burglary-theft ..... 448,101 265,986 
j; Auto P. D........... 394,517 182,451 
| Auto coll. .........- 40,417 19,621 
Other P. D. and coll. 40,061 11,851 
Eee erE ere. $7,605,411 $3,331,517 





ANALYSIS OF FIGURES 
MANAGER JAYCOX COMMENTS 


Some Observations on the Annual State- 
ment of the Illinois Manufacturers 
Mutual Casualty 


Attention is called to an injustice that 
was done in the comment on the an- 
nual statement of the Illinois Manufac- 
turers Mutual Casualty of Chicago. It 
was figured in that story that the claim 
reserves were $32,000 less than the com- 
pany’s own estimate of the value of its 
unpaid claims. The Illinois Manufac- 


turers Mutual Casualty confines its 
business to members of the _ Illinois 
Manufacturers Association. The com- 


ment on the figures was made after a 
somewhat hurried examination. C. T. 
Jaycox, general manager, furnishes the 
following information: 


The Schedule “P” loss reserve com- 
bines public liability and compensation 
for a final total, and as required by the 
law, the total would equal $296,335.18, of 
which $44,847.37 represents public lia- 
bility, and $201,487.81 compensation. The 
case basis estimate on public liability 
amounts to $850, leaving an equity in 
public liability reserve of $43,997.37. 

Therefore the Schedule “P” reserve on 
compensation amounting to 
Plus Schedule “P” Public Lia- 


OE FOC CET TT eT TTC rT $201,487.81 
I, ex tenis ak ace as « wilde 44,847.37 
Plus Voluntary Additional Re- 

OW 65685502 be cece coaceecaee 50,000.00 


Equals a combined total of...$296,335.18 
or $11,572.42 in excess of the annual 
estimate on all claims on a case basis. 


Facts as to Unpaid Claims 


The 3,560 claims mentioned in the 
article included approximately 2,800 
medical cases on which no compensation 
was payable, leaving 760 compensation 
cases at an average estimate of approxi- 
mately $340 each. 

The statement shows that during the 
year the company collected $358,136.96 as 
excess earned premiums, upon which no 
unearned premium reserve is necessary. 
Deducting this amount from the total 
premiums shown in the statement, the 
unearned premium reserve is adequate 
and in accordance with the state re- 
quirements. 

The surplus as reported to the state 
1923 was $226,711.90, while 
the surplus contained in the circular re- 
ferred to included excess earned pre- 
miums of approximately $90,000. Taking 
the surplus as reported to the state de- 
partment, as of Dec. 31, 1923, as com- 
pared with the surplus reported Dec. 31. 
1924, there is 


shown an increase of 
$73,215.68. The fact that outstanding 
premiums equal approximately the 


amount of the unearned premium reserve 
is due to the number of audits made on 
policies during November and December. 
In comparing statements filed with the 
department for 1923 and 1924 an increase 
is shown in the surplus of 32 percent, 
and a slight increase in total assets. 


Conclude Interstate Hearing 


ST. LOUIS, April 7—Receiver Charles 
G. Revelle of the Interstate Casualty of 
St. Louis has concluded the taking of 
testimony designed to acquaint Federal 
Judge Davis with the actual condition 
and value of the various assets of the 
company so that the court can later ad- 
vise the receiver in the sale of such as- 
sets and securities. 

As has been printed, the affairs of the 
Interstate Casualty and the American 
General Indemnity, the officials of which 
had bought into the Interstate a few 
months prior to the time that company 
was thrown into Interstate, were closely 
connected with the Citizens Trust Com- 
pany of Gorin, Mo. At the hearing men 
connected with bank and business men 
whose names appeared on various se- 
curities testified in regard to them. 


Get New York Indemnity 


The New York Indemnity announces the 
appointment of Logue Bros. & Co. of 
Pittsburgh, Pa., as its managers for west- 
ern Pennsylvania, writing all casualty 
and surety lines. The casualty depart- 
ment will be managed by Jet Parker. 
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“INDEPENDENCE” 


and the } ST. LOUIS COKE & IRON 
“a COMPANY 
St. Louis, Missouri 


; . Height of Chimneys, 250 feet. 
os bl Daily output, 550 tons of iron; 
? bs 1120 tons of coke; 12,600 


gallons of coal tar and other 
products. 


The plant uses four million 
gallons of water per day. 


No manufacture is more fundamental to the 
welfare of the Nation than the gigantic iron indus- 
try, with its closely related production of steel and 
coke. The insurance requirements of this business 
are many and vital and THE INDEPENDENCE 

, COMPANIES are playing their part in providing 
coverage. The twelve-million-dollar plant shown 
in the main illustration carries Independence 
protection. 
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THE INDEPENDENCE COMPANIES 


Head Office—-PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance + Surety Bonds 
Fire Insurance 





These Companies maintain Human Relations with their Agents, Brokers and Policyholders 
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Announcing the 


Illinois Motor Casualty 
COMPANY 


Springfield 


Capital and Surplus 
$300,000.00 


J. L. PICKERING 


President and General Manager 


Automobile Insurance Exclusively 


Succeeding a Most Successful 
Reciprocal of 10 Years Standing 


RATES THAT BRING VOLUME TO THE AGENT 
A CLAIM SERVICE UNSURPASSED 


Excellent Territory Available {a Illinois 


WRITE THE HOME OFFICE 





























YOUNG IN YEARS—OLD IN EXPERIENCE 


Although the “Central West” is only a year old, 
its department heads average nearly 19 years’ 
experience in their respective lines. 

This experience and knowledge of the casualty 
business helped our agents write 


A MILLION DOLLARS IN BUSINESS IN 
OUR FIRST YEAR 


It is at the service of producing agents in un- 

occupied territory in 
MICHIGAN INDIANA 
OHIO MISSOURI MINNESOTA 
KENTUCKY NEBRASKA IOWA 


Make use of it to help you build up your 
premium writings in 
COMPENSATION LIABILITY 
AUTOMOBILE PLATE GLASS 
ACCIDENT & HEALTH 


ILLINOIS 


ELEVATOR 
TEAMS 
DRUGGISTS LIABILITY 


Write for Agency Proposition 











CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE Bai JEFFERSON AVE. EAST 


DETROIT, MICHIGAN 























CHANGES IN DISABILITY POLICIES 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of the A & H Monthly Bulletins, 
Published by The National Underwriter 











FEDERAL CASUALTY 


The Federal Casualty of Detroit has | 


put out a new “housewife policy,” which 


is issued also to household servants, | 


housekeepers, boarding house keepers 
(women), women solicitors and women 
whose incomes are uncertain and those 
whose employment is confined to their 
homes or the homes of their emovloyers. 

The age limits are 17 to 45. It pro- 


vides a principal sum of $200 for acci- | disabi : ) 
| principal sum, $25 weekly accident in- 


dental death and $100 funeral benefit. 


The cost per month for $20 monthly | 
accident and illness indemnity is $1 for 


the regular form and $1.40 for the 
special; for $25 monthly indemnity, the 


rates are $1.25 and $1.75; for $30) 


monthly indemnity, $1.50 and $2.25. 
a 
GENERAL ACCIDENT 


The General Accident has put out a 
new “Utopia Disability Policy.” This 


policy carrying $7,500 principal sum and | 


$25 weekly indemnity sells in the select 
and preferred classes at $85, in the extra 
preferred at $95, ages 18 to 50. For 
ages 51 to 55, there is a $15 increase in 


cost for these amounts and these ages. | 


A brief outline of the policy follows: 


sight must occur any time during total 


disability or within 90 days irrespective | 


of total disability. 

Accumulations—A 5 percent annual 
increase in weekly and elective indem- 
nities and in the surgeon’s fees. 


nity from date of accident to date of 
loss. 


Total Disability—Weekly indemnity | 


during such disability. 
Partial Disability—One-half weekly 
indemnity for not exceeding 32 weeks. 
Hospital Indemnity—One-half weekly 
indemnity for not more than 20 weeks 
or the same indemnity for nurse’s fees. 
There are the usual provisions for 
double benefits, elective indemnities, sur- 
gical operations, and identification. 
The illness indemnity will be paid for 


forming any and every kind of duty per- 


taining to assured’s occupation. There | 


is no requirement for house confinement. 





| The weekly illness indemnity is also 


increased 5 percent each year for an- 
nual renewal. Surgical operations, hos- 
pital indemnity, nurse’s fees and iden- 
tification are the same as for accidents 
except as extended to cover illness. 


U. 8S. F. & G. 


The United States Fidelity & Guarantee 
has announced a new form, the “ideal 
disability policy” which carries $7,500 


demnity, effective the first day of dis- 
ability, and $25 weekly sickness indem- 
nity, effective the 15th day of disability, 
The policy contains a double benefit,, 
hospital benefit, operation benefit, par- 
tial disability, optional indemnity, nurse 
fees, and the standard insuring clause 
on accidental botlily injury. The pre- 
mium is $55 per year in select and pre- 
ferred classifications, ages 18 to 50; $70 
for ages 51-60; extra preferred classifi- 
cation, ages 18 to 50, $60 per year; ages 
51 to 60, $75 per year; ordinary consti- 


| tutions ages 18 to 50, $75; ages 51 to 


60, $90. It may also be written on the 
unlevel basis at $1.50 for each $1,000 
principal sum and $3 for each $5 


| weekly accident indemnity and $6 for 
Principal Sum—Loss of life, limbs and | 


each $5 weekly sickness indemnity, ages 
18 to 50, select and preferred classifica- 
tion. 

The company has also raised the 
health rate on the “pilot disability” from 
$9 to $10 and the rate on the standard 


| policy of $7,500, with $25 weekly indem- 
Additional Benefits—Weekly indem- | 


nity is now $75. 
* * © 
OLD STATE CASUALTY 


The Old State Casualty of Detroit, re- 
cently organized by O. F. Looker, gen- 
eral agent of the International Life at 
Detroit and a director of the Michigan 
Mutual Life of that city, is now issuing 
accident insurance against the loss of 
sight of one or both eyes. Its policy also 
provides for expert medical treatment. 
Only one policy is sold to any individ- 


| ual and $10 buys and pays up the policy 
Ss I | for five years; if renewed for a longer 
100 weeks if the disease prevents per- | 


term the charge is $7.50. The company 
pays $10,000 for loss of sight of both 
eyes and $2,000 for loss of sight of one 
eye. 








ROWE VISITS FIELD WORKERS | 





Secretary of the American Bankers 
Goes on a Trip That Leads 
to the Coast 





Secretary Richard Y. Rowe of the 


American Bankers left April 3 on a 


coast. He held a meeting of the indus- 
trial field men at Kansas City. Man- 


ager O. B. Osborne, head of the com- } 


pany’s industrial department in Kansas 
City, was in charge of that meeting. 
Manager P. C. James of the monthly 
premium casualty department was pres- 
ent. 
Denver Visited 

Mr. Rowe was in Denver April 6-7. 
The managers of the various depart- 
ments gathered for a_business confer- 
ence and planned for development work 
in Denver and Colorado. C. O. Brooks, 
manager of the accident and health de- 
partment; H. C. Kephart, manager of 
the limited accident department; L. W. 
Rorex, manager of the “Century” de- 


partment; Henry Berkowitz, manager | 
of the monthly premium department; S. 


M. Swab, manager of the franchise de- 
partment; William P. White, manager 
of the industrial department were all 
present ‘with their men. 


Secretary Rowe will arrive in Los | 


Angeles, April 11, where he will be the 
guest of the company’s director, E. K. 


FIGURES GIVEN 
Totals for Casualty Companies Operat- 
ing in State and Premiums and 
Losses of Leaders 


COLORADO 





DENVER, COLO., April 8—Casu- 


I __4| alty totals for insurance companies writ- 
trip that will take him to the Pacific | 


ing these lines in Colorado show a total 
of $4,991,155 in premiums, with losses 
of $2,396,652 according to reports re- 
ceived for 1924. These figures include 
both stock and mutual companies. 

Following are figures for the fifteen 
individual casualty companies writing 
more than $100,000 in 1924: 


Prems. Losses 


Continental Casualty...$145,096 $ 74,974 


Employers Mut. (Colo.) 393,562 132,505 
99 






Fidelity & Deposit..... 119,92 9,22 
Globe Indemnity........ 100,65 25,435 
Hartford Acct. & Ind... 10: 49,521 
London Guar. & Acci... 42 249,287 
Maryland Casualty..... 11 48,229 
Massachusetts Bonding. 126 44,874 
Mass. Protective....... 135, 96,877 
National Surety ....... 205,31 »42,816 
Ocean Accident ........ 162,582 78,414 
Pacific Mutual Life..... 115,097 46,265 
State Comp. Fund...... 412,734 246,969 
Oo a: aa 206,514 92,889 
United States F. & G... 324,915 106,593 











Harris of Pasadena. April 14, the com- 
pany’s industrial men in California will 
be gathered for a business conference. 
Manager A. G. McKinnon, will be in’ 
charge. The American Bankers has 
districts at Los Angeles, San Bernar- 
dino, Calexico and San Francisco. 
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| ACCIDENT AND HEALTH Union In ity 
Executive Offices Department 
630-636 Union Street 100 Malden Lane 
WITHDRAW TWO WEEKS PLAN | TRIBUNE WINS IN THE FIGHT New Orleans Gompany “™ New York 
’ a ewig pane FINANCIAL STATEMENT, DECEMBER 31, 1924 
Continental Casualty Announces Its | Federal Life $1 Accident Policy Is m - ASSETS 7 4 é, LJABILITIES — 
~ | inoi part a2 i is- © ©Reserve for Claims.......ccscces- 
Minimum Waiting Period for Non } Upheld by Illinois De ment a cre Goats tan “Stocks. .$4,893,685.70 Soures sod ena Premiums 2'951,088.00 
Cancellable Is One Month | of Trade and Commerce First were gage Real Estate Reserve for Commissions........ 349,731.88 
a PO FBS cc ccvcccccccccccccosccccess 860,945.57 Reserve for TaxeS.........+s++0++ 113,811.47 
, P F i Real "Estate sNiees eoekiee 408,700.00 Reserve for Sundry Bills, etc.... 12,000.00 
The Continental Casualty as of April | Director Clifford Ireland of the Illi- Cash in Banks and Offices...... 631,326.33 Reserve for Dividends........... 60,000.00 
30 will withdraw from sale all non- | nois department of trade and commerce -y ~ aS ones s Conatien ie — paid ~ $2,450,000.00 
cancellable health and accident policies | has decided the case involving a news- Setawent Aemued «..-+-...... "72,445.73 ~ Liabilities ....... 1,018,675.94  3,468,675.94 
with an elimination period of less than | paper fight in Chicago, the Federal Life Sundry Assets ..........c00.0++-- 151,757.15 
od month. ee ~ A. | issuing a $1 accident policy through the pt | A ee ae $8,358,829.72 BOER, 20->n22-cenapennnseses RAS 
ehrens states that since the officers | Chicago “Tribune,” to anyone cuttin ° 
discussed the advisability of making | out a senpen and giving some Mr ween Surplus to Policyholders id es $3,468,675.94 


this move, they have taken the matter 


up with a number of the field men, par- | 


ticularly the larger producers of non- 
cancellable business and without a 
single exception, he says, they have 


agreed that the position the company 
is taking is a proper one. The Conti- 
nental Casualty 
full coverage non-cancellable, but has 
had a policy with a two weeks’ elim- 
ination period. In the sale of this 
policy the company believes that those 
who are purchasing non-cancellable are 
particularly interested to 


themselves against a major calamity. 


If a person is laid up for a month or | 


more, it then becomes an object with 
him, and he desires to reduce his ex- 
pense. 


ENTERING THREE MORE CITIES 


Federal Life Issues $1 Travel Accident 
Policies Through Papers in Kansas 
City, Denver and San Francisco 


Travel accident insurance is getting 
countrywide publicity these days. The 
Federal Life, through its Chicago “Trib- 
une” $1 policy, started the ball rolling 
and since that policy was advertised 
in the “Tribune,” the Federal Life has 
received more than 350,000 applications. 

Now the Federal Life has made the 
same arrangement with the Kansas City 
“Star,” the Denver “Post” and the San 
Francisco “Call.” 
the Kansas City paper is not quite as 
good as the Chicago “Tribune” one. For 
instance, the principal sum is reduced 
Irom $7,500 to $5,000 and certain occu- 
pations are not included in the policy 
being issued through the Kansas City 
“Star.” As was the case in Chicago, the 
company found it necessary 
lish large headquarters to handle the ap- 
plications. W. E. Brimstin, secretary 
of the company, was in Kansas City for 
the inauguration of the campaign, and 
has established headquarters on the 
fourth floor of the Railway Exchange 
building, just above the offices of R. A. 
Ridgway, division manager of the Fed- 
eral Life at Kansas City. 

Much the same situation prevails in 
Kansas City as in Chicago. In Chicago 
the “Herald-Examiner” issued a policy | 
for 75 cents, which could be secured in 
connection with subscription to the 
paper. The Chicago “Tribune” policy 
merely states that the applicant must be 
a reader of the * “Tribune.” In Kansas 
City the Kansas City “Journal-Post” 
issued a policy on the same basis as the 

“Herald-E xaminer”’ in Chicago. 
Kansas City “Star” now comes out with 
the $1 travel accident policy and on the 
same basis as the Chicago “Tribune’— 
that the applicant must be only a reader 
of the “Star.” 


Inter-Ocean’s Detroit Banquet 


J. W. Scherr, president, and H. P. Ma- 
loney, manager of the industrial depart- 
ment of the Inter-Ocean Casualty, were 
in Detroit last Friday attending a ban- 
quet of the Inter-Ocean industrial agents 
in that city. The banquet was held to 
celebrate the reaching of a quota which 
had been set for the Detroit office. The 
gathering was arranged by Harry Siegel, 
district manager in Detroit. The indus- 
trial office of the Inter-Ocean at Detroit 
is adding rapidly to its business. The 
industrial department at the home office 
of the Inter-Ocean reports that 1925 has 
Started off with striking increases of in- 
dustrial business. 


has not been writing | 


indemnify | 


The policy issued by | 


to estab- | 


The | 


tion. Mr. Ireland decides that with few 
exceptions the policy issued is all right, 
and that no policy issued should be 
taken up. Some suggestions for minor 
changes are made and instruction is 
issued that all future policies should 
| contain the suggestions. The formal 
protest was lodged with the department 
| by L. R. Brooks of the Chicago “Herald 
& Examiner,” in which objections to the 
policy contract were made. It was al- 
leged that compliance was not made 
with the statutes. 


Attorney-General’s Opinion 


The attorney-general was consulted, 
in which he held that there was no 
|-discrimination and it was shown that the 
| $1 went to the Federal Life, the “Trib- 
|une” paying all the expenses. The 
| attorney-general held that the service 
rendered by the “Tribune” is a part of 
the consideration for which the policy 
is issued and that consideration should 
be expressed in the policy. He held 
that the policies already issued are 
good and valid contracts and stated that 


the department has no power or au- 
thority to cause the surrender and 
| cancellation of these policies. The 


attorney-general found no discrimination 
| whatever. 


Director Ireland’s Ruling 


Mr. Ireland in his decision writes the 
following ruling: 


1. That the consideration clause in its 
present form fails to satisfy the statute 
in its requirements, and does not comply 
with Section 2 of the statute governing 
the form “An Act concerning and regu- 
| lating policies issued by companies,” etc. 
Therefore, policy form 1812-225 is dis- 
approved and must be withdrawn from 
issue. 
2. That the provisions of the policy 
{form submitted has not been found to be 
| discriminatory in nature, and, therefore, 


| this portion of the protest is not sus- 
| tained. 
| $8. Policies of this form, however, here- 


| tofore issued and delivered to applicants, 
are good and valid contracts of insurance, 
as between the company and the insured, 
and are not to be disturbed because of 
| this notice and it will not be necessary 
| to require that they be withdrawn. Cita- 
| tions for the ruling are to be found in 
| the opinion of the attorney-general., 


Provident L. & A. Appointment 


W. N. Hoffman and K. B. Fisher, oper- 
| ating under the firm name of Hoffman & 
Fisher, have been appointed to represent 
the accident department of the Provident 
Life & Accident at Louisville. Both of 
them have had considerable insurance 
experience. Mr. Hoffman is a member 
of a family of insurance men well 
known throughout Kentucky. 


Arrest in “Serum Plot” 


ST. LOUIS, MO., April 7—Cleveland 
| Doyle, a rooming house proprietor of 
| St. Louis, has been arrested in connec- 
tion with the investigation of an al- 
|leged “serum plot” in Ripley county, 
|Mo., by which between $25,000 and 
| $50,000 is said to have been fraudulently 
acquired from insurance companies and 
railroads. Doyle was held by the federal 
authorities. 

It is alleged that more than 
of residents of Ripley county have 
|injuries in order to obtain settlements 
from insurance companies on accident 
policies. A serum, believed to be com- 
posed of water and turpentine, when in- 
| jected into an arm or leg, caused a 


a score 
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FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 

















Fidelity and Surety Bonds of 
Every Character and 
Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 

















Liability 
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AMERICAN GUARANTY CO. 


COLUMBUS, OHIO 
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Unexcelled Service for Ohio Agents 
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Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 


Fidelity and Surety Bonds 
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General Accident & Liability 
Insurance Company, Ltd. 
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GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 











swelling and discoloration of the skin 
resembling an injury to such member. 

Mark A. Shipley, special claim agent 
of the Fidelity & Casualty, has directed 
the investigation of the alleged “serum 
plot” ring. He has had the assistance 
of operatives of the postoffice depart- 
ment. Evidence gathered in the case 
will be presented to the federal grand 
jury at Cape Girardeau, Mo. 





Chiropractor’s Evidence Barred 


“Expert testimony,” as permitted under 
the Wisconsin law, does not include that 
given by chiropractors, according to de- 
cision of Judge Wickham of Eau Claire, 
in the case of John Murphy vs. Midland 
Casualty. Murphy was injured in an ac- 
cident and having been treated by two 
chiropractors, called upon them to testify 
as to his inability to work, in his suit 
against the company. The judge per- 
mitted x-ray pictures of the spinal cord 
of the plaintiff, but refused to consider 
allowing the chiropractors to testify. 


Publicity for Travel Policies 


DETROIT, MICH., April 7.—The De- 
triot “News” and the “Free Press” are 
having a lively scrap over travel acci- 
dent policies. The “Free Press” has 
connected with the Continental Life, and 
the “News” with the National Casualty. 

The policies are selling with the usual 
age limitations, the one at $1, the other 
at 90 cents. There are no restrictions 
as to subscription. The applicant is re- 
quired to state whether he or she is a 
regular reader or will become a regu- 
lar reader which, of course, provides a 


liberal list of prospects for subscription 
| convassers, 

| The war between the two is doing 
| what has never been done before—these 
limited policies are being thoroughly ex- 
plained. One day the “Free Press” 
points out some feature the “News” 
policy hasn’t and the next day the latter 
comes back. 

Another good feature of the publicity 
is that some mighty good sales talk is 
being produced that is good dope for the 
men who are selling full coverage at 
adequate premium. 


Sterling Starts Writing Soon 


SAN FRANCISCO, CAL., April 7.—The 
Sterling Insurance Company of Cali- 
fornia, which was recently organized, 
has now sold practically all of its stock 
and is preparing to actively begin the 
writing of health and accident business. 
It is the only stock company in Cali- 
fornia, incorporated in California, writ- 
ing health and accident business exclu- 
sively. 


New Company at Peoria 


PEORIA, ILL., April 7—Articles of in- 
corporation of the American Underwrit- 
ers Health & Accident Insurance Com- 
pany have been recorded here, the com- 
pany being chartered to operate on the 
assessment plan. John W. Trager, H. O. 
Pritchard, G. H. Bryan, Ben Bloch, N, C. 
Ulrich, J. Y. Bryan, Grover C. Lippard, 
W. A. Bryan, John R. Walsh, all of 
Peoria, and William E. Mobley, Wash- 
burn, are the incorporators. 
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NEBRASKA BILL IS VETOED 


Governor Kills Amended Compensation 
Measure, Seeking to Check Heavy 
Losses in That State 


LINCOLN, NEB., April 7—Gov- 
ernor McMullen has vetoed the amended 
workmen’s compensation law, enacted 
by the Nebraska legislative session just 
closed. He objects to the clause limit- 
ing medical expenses to $200. He says 
that it is as extreme as the existing law, 
which allows of no limit. In his opinion 
it ought to be limited to $200, but that 
when disability cases were serious 
enough to warrant payments in excess 
of that sum, such added expenditure 
could be authorized by the state commis- 
sioner. As between a specific amount 


and an unlimited sum “the ends of jus- | 


tice would be best served by leaving the 
law, at least for the present, as it now 
stands,” he says. 

The governor says that the amend- 
ment subject to most serious criticism is 
that limiting total permanent disability 
to 400 weeks. He said that this would 
result in a great many young men, in- 
jured in their teens or between twenty 
and thirty, helpless cripples at an early 
age and doomed to charity or other 
forms of public aid. 


Says Rates Should Be Lower 


On the provision with reference to an 
employe’s disability being aggravated by 
the existence of a latent disease, he says 
the phrasing is unfortunate and would 
lead to legal controversies that small 
manufacturers cannot afford to become 
involved in. With the big ones the 
stated examinations by physicians ought 
to prevent any injustice. The governor 
closed his veto message by saying, “I 
realize that employers in the main have 
just cause for complaint against the 
high rates charged for compensation 
protection. Such rates should be lower 
than they now are. Statistics show that 


during the last two years liability insur- | 


ance rates have increased in Nebraska 
about 44 per cent over two years ago. 
It is generally believed that the crippled 


condition of the labor department of the | 


state during the past two years, had 
much to do with the increase in these 
rates. A great deal depends on the 
proper administration of the present 
compensation law, and I am convinced 
that with the state department of labor 
organized as it is today the provisions 


of the law can be carried out in such 
a way as to warrant a marked reduc- 
tion of insurance charges.” 


New Jersey Accident Figures 


In the six months ended Dec, 31 last 
the workmen’s compensation bureau of 
the New Jersey department of labor 
handled 26,595 accident cases, of which 
178 were fatalities. It ordered the pay- 
ment of $474,351 because of the fatal 
accidents, and $2,088,695 for the non-fatal 
happenings. 


Minnesota Decisions Compiled 


MINNEAPOLIS, MINN., April 7.—The 
Minnesota Industrial Commission has 
just issued a 400-page volume contain- 
ing important decisions relating to 
workmen’s compensation in this state 
“in the hope that it will prove of value 
to laymen and lawyers alike in deter- 
mining the right of insured and in- 
surers,” the foreword explains. The 
volume contains 127 decisions rendered 
| by the state supreme court and the in- 
|} dustrial commission since June 1, 1923, 
up to and including Dee. 31, 1924. 
Twelve cases decided previous to May 31, 
1923 also are included. These cases have 
been carefully indexed and cross indexed 
as to subject matter and special care 
has been exercised in preparing digest 
headings to clearly and concisely empha- 
size all important points covered in each 
decision. 





California Compensation Case 


Attempt of Sister Capable of Holding 
a Position to Recover as Dependent.— 
Decedent and his sister were living to- 
gether and up to a few months prior to 
his death arising in and out of the 
course of his employment, they main- 
tained a home out of their joint’ earn- 
ings. She was, however, temporarily out 
of work when he was killed. By statute, 
the question of dependency was deter- 
mined as of the time of death. Held 
that the sister was a total dependent 
under this statute. Hartford Accident 
& Indemnity vs. Industrial Accident 
Commission. Dist. Ct. of Appeals Calif. 
2nd App. Dist. Div. One. Decided 
March 11. 





Hold Injury Caused Cancer 


LANSING, MICH., April 7.—Despite 
widespread doubt in medical circles as 
to the cause of cancer, death resulting 
from a cancerous growth has been ruled 
compensable by the compensation board 
of the Michigan department of labor and 
industry on the grounds that an injury 
sustained by an employe was the indirect 
cause of his demise. In refusal recently 
of the state supreme court to review the 
‘findings, the case has been closed and 
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compensation is being paid. The case, 
that of the heirs of Max Dolphine, de- 
ceased, vs. E. H. 
Company and the Liberty Mutual, sets 
a precedent in Michigan, at least, it is 
declared. 


Dolphine sustained a slight injury in 


Stafford Manufacturing | 


disclosed a malignant tumor. Dolphine 
finally was sent to the University of 
Michigan hospital at Ann Arbor, where 
he died in January, 1924. One physician 
who examined the man denied the injury 
was the probable cause of the tumor’s 
growth but several others declared there 





August, 1923. A few days later a hard | was very little doubt that no tumor 
swelling appeared which continued to | would have appeared had there been no 
grow worse. Examination by doctors | injury. 

es ——a 





WITH BURGLARY UNDERWRITERS 





TWO IMPORTANT TOPICS UP 


Burglary Underwriters to Take 


Up 
Rates in Mid-West States and 
Central Inspection Plan 
NEW YORK, April 8.—When the 
burglary insurance department of the 
National Bureau of Casualty & Surety 
Underwriters meets here tomorrow, two 


matters of particular interest will en- 
gage the attention of the members, in 
addition to their review of more or less 
routine affairs. Of major importance 
will be the question of bank burglary 
and holdup rates in Illinois, Oklahoma, 
Kansas, Missouri and Michigan. The 
tabulated experience of the companies in 
the states named for the past three com- 
pleted policy years evidences the in- 
adequacy of existing tariffs. The furor 
created in Illinois some time ago, when 
the bankers of the state, or some of 
them rather, claimed they were being 
charged too much for their indemnity 
by the stock offices and made plans for 
launching a mutual, has not influenced 
the attitude of the underwriters in the 


least. The disclosed loss records em- 

phasize the need for collecting better 

rates than those now in force. 
Inspection Bureau Plans 


Another matter 
est scheduled for 


of pronounced inter- 
action is the central 
inspection bureau, plans for which have 
now been fully worked out. As noted 
in former issues of THE NATIONAL UNDER- 
WRITER, the question of substituting a 
central inspection service for that main- 
tained individually by each of the com- 
panies, while talked of for years, cry- 
stalized early in the present year, and 
will undoubtedly be put into immediate 
effect. It will be tried out in this city, 
and in the adjoining counties of Nas- 
sau, Suffolk, Rockland and Westches- 
ter. Should the result prove what is an- 
ticipated, the idea will later be extended 
to Philadelphia, Chicago and other 
portant centers east and west. It is 
provided that all mercantile open stock 
risks in the territory be inspected and 
tated each year Properties complying 





im-'| 


|} towns in an 


the manual figures, while those equipped 
with alarm or watchman service in ad- 
dition are to be credited with a 20 per- 
cent reduction. For the centralized in- 
spection service it is contended greater 
uniformity of inspections and ratings 
will be had and at a material saving to 
the membership companies. 





New York Jewel Loss 


NEW YORK, April 8.—Burglary in- 
surance writing companies are inter- 
ested to the tune of $30,000 in the rob- 
bery of Tevel Kaleko, a diamond mer- 
chant of 49 Maiden Lane, this city, ten 
days ago, when gems reputed to be 
worth $80,000 were stolen. The under- 


lying policy on the risk was written by 
the Metropolitan Casualty, one-sixth of 
the total amount being reinsured in 


each of five other companies. The cov- 
erage would have expired 24 hours after 
the robbery occurred. 
New York Losses High 

NEW YORK, April 7.—Burglary losses 
in New York have been’ running very 
heavy recently. Just recently the police 
authorities announced that there had 


been several breaks which have resulted 


in quite serious losses. These losses in- 
cluded dresses, silks and fur lines. 
Burglary underwriters say that the num- 


ber of residence losses continues heavy 
as to numbers but the account is not 
very large. Robbery losses are bad as 
to number and amount. 


Organize to Block Bandits 


Following several daring bank rob- 
beries in the neighborhod of Litchfield, 
Minn., that city has formed an organiza- 
tion to combat this danger. An organi- 
zation along military lines was formed 
with Sheriff Anderson in command. 
Thirty firearms experts were divided into 
squads with a leader in charge of each 
and assigned to definite positions of 
vantage. An elaborate system of signals 
has been adopted. 
Business houses and 
will be equipped with firearms to pre- 
vent daylight holdups and in the event 
of the cutting of telephone and telegraph 
wires at night it will be the duty of 
designated persons to leave the city by 
automobile and to notify all surrounding 
attempt to cut off the 
escape of the bandits. 
The Litchfield plan 


office buildings 


and organization 














with the “standard of protection” are | will be extended to every town in 
to receive a discount of 10 percent from | Meeker county under the present plan. 

AMONG SURETY MEN | 
OFFICIAL BONDS NOW BETTER | may be despositories for the state. It is 


One Good Effect From New Iowa Law 
Which Eliminates Depository Busi- 
ness in State 


The law recently passed by the Iowa 


legislature eliminating depository bonds | 


on state funds and relieving public offi- 
cials of responsibility for the depository 
kills the depository business in that state. 
Owever, it does put the _ official 
business on a more desirable basis, as 
of course the official bond does not par- 
ticipate in case of a bank failure where 
money has been deposited according to 
law by the official. Formerly, where the 
official was held responsible for all 
money turned over to him, im 
failure of a bank containing the funds 
the surety on the official bond would be 
held up to the limit of the bond. 

It is probable that in Iowa the plan 
will include the appointment of a 
oard, just as is now the case in New 
England, to determine the banks that 


the custom in New England to name 
the amount which can be deposited in 
any given bank, no bond being required 
in New England. 

A recent example, however, shows 
that the official bond might be called in- 
to effect anyway. Not long ago the 
state treasurer of Connecticut was sent 
to prison to serve a long term on ac- 
count of mishandling state funds. It 
was found that when a bank of which 
he was an officer had failed that he 
had deposited therein $125,000 instead 


| of $90,000, which was the limit set by 


case of | 


the state board for state funds on de- 
posit in that bank. He is held for the 
difference as is also his surety. 


Menace in Michigan Bill 

LANSING, MICH., April en- 
trance into the surety bond business is 
the latest peril confronting insurance 
interests of Michigan, recently discov- 
ered as a possible result of passage of 
Senator James’ measure to allow the 
state highway department to waive the 
requirement that a road contractor fur- 
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mish a bond covering payment of sub- | provided in the bond, This case, brought | sented the entire amount of state funds 


contractors and other expenses. 

That the bill, if passed, might never 
be used is conceded, but on the other 
hand it is pointed out that the highway 
department might decide to waive bonds 
in all cases and place the 1% percent | 
in a state fund to defray possible losses. 
Such a step, of course, would be ex- 
tremely damaging to insurance interests, 
not only in actual loss of surety bond 
business but in its setting a dangerous 
precedent, one which might lead to state 
insurance in other forms. 


COMPANY WAS HELD LIABLE 


Case Is Decided Involving Bond Given 
Under the New York Taxicab 
Statute 


Insurer of Taxicab Company, in ac- 
cordance with New York statute, held 
liable for judgment rendered against in- 
sured though obtained by writ of in- 
quiry—In Devlin vs. New York Mutual 
Casualty Taxicab Insurance Company, 
New York supreme court, special term, 
New York county, 206 N.Y. S. 365, 
the company issued a policy, as re- 
quired by the New York highway law, 
covering the operation of a taxicab com- | 
pany. The plaintiff obtained a judg- 
ment against the taxicab company upon 
the return of a writ of inquiry. Execu- 
tion on the judgment was returned 
wholly unsatisfied, and the instant ac- 
tion was instituted to recover of the 
company on its policy issued to the 
taxicab company. 

In defense of this action the company 
set up that the judgment was obtained | 
upon the return of the writ of inquiry, 
the damages being assessed by the sher- 
iff’s jury, and that the judgment was 
not obtained as a result of a trial of the 
issues, as required by the terms of the 
policy. In denying the force of this 
defense and holding the insurance com- 
pany liable the court said: 

“It seems that that section [of the 
highway law] preserves to a party the 
right to enforce a claim in any manner 
provided by law, and therefore by ap- 

lication to court and the assessment of 
an ages by a sheriff’s jury in case there 
is a default. After all, the real parties 
in interest, at the time of the issuance 
of the insurance policy, were the pub- 
lic, of which the plaintiff was one, and 
the defendant insurance association. 

“It is well established that two par- 
ties may make a contract voluntarily for 
the benefit of another, which may be 
enforced by the latter. Here two par- 
ties, the taxicab company and the in- 
surance association, by compulsion of 
the statute have made a contract for the 
benefit of the public, enforceable by the 
public. The failure, therefore, of 
the assured to give notice to the insur- 
ance association, if such was the fact, 
the default of the taxicab company, and 
the consequent allowance of a judg- 
ment on a writ of inquiry, do not preju- 
dice the right of the public to enforce 


the policy against the insurance asso- 
ciation.” 
Depository Bond Decision 
As to Liability of Surety Company 


upon a Bank Depository Bond.—A party 
holding a certificate of deposit of a 
bank, indorsed and transferred it. There- 
after the bank closed its doors perma- 
nently. Held, that the complaint be dis- 
missed When a bank suspended pay- 
ment and did not again open its doors, 
the lability on a depository bond was 
then fixed and only deposits belonging 
to obligee at that time were entitled to 
protection of the bond. One who sold 
and transferred the certificate of de- 
posit was not thereafter a depositor 
within the meaning of the bond because 
of the fact that he was liable as in- 
dorser upon the certificate Union Life 
& Accident vs. American Surety. Su- 
preme Ct. Nebraska. Decided March 18. 


Suit Tests Bonding Law 


RICHMOND, VA., April 7—A case has 
now gone before the Virginia supreme 
court which will review the entire 
ing situation in Virginia and clarify par- 
ticularly the question of material and 
damage claims. In the past it has been 
required that a provision that all 
claims for damages, for injury to prop- 
erty and for labor and material shall be | 


| test this provision, 


| sentative 


| $1,700,000, 

bonds 
| payment and it is said that the Ameri- 
| can 
| However, the London Lloyds, represented 


bond- | 


just | 


by the Aetna Casualty & Surety, will 
claiming that it is 
beyond the bonding statutes which 


merely provide for liability conditioned 


|on faithful performance of the work in 


strict conformity 
specifications, 


with the plans and 





Would Reorganize Cleveland Concern 


CLEVELAND, O., April 7—An attempt 
is being made to reorganize the Repre- 
Realty Company, that went 
down with the failure of the Municipal 
Savings & Loan Company, which had 
public funds on deposit guaranteed by 
several surety companies. The surety 
companies, whose claims amount to 
have been asked to accept 
of the reorganized company in 


companies have agreed to do so. 


here legally by Attorney Frank H. Ginn, 
would have to approve the plan before 
it could be put through. Its claim is 
$850,000 and claims of the American com- 
panies amount to about the same, 
Officers suggested include Harry L. 
Davis as vice-president and representa- 





tive of the surety companies, on whose | 
cooperation the whole plan is really | 
based. Other officers are prominent men | 
here. 


Philadelphia Subway Bond 


PHILADELPHIA, PA., April 7.—The 
Aetna Casualty & Surety has furnished 
the bond for the contractors, the Fred- 
erick L. Cranford Company, in the com- 
pletion of the big Broad Street subway 
project costing $16,749,936. 

The common pleas court awarded the 
final contract to the Cranford company 


| premiums. 


after a fight in court with the Keystone | 


State Construction Company for the 
work. The latter company declares it 
will appeal on the ground that the low- 
est bidder did not receive the award. 


State Gets $10,000 on Closed Bank 


PIERRE, S. D., April 7.—A check for 
$10,000 came to State Treasurer J. L. 
Driscoll from the American Surety in 
payment of surety on state funds se- 
cured by that company in the failed 
First National Bank of Huron, which 
closed 13 months ago. The check repre- 


|refused to pay the 


in the bank secured by the American 
Surety. An additional $57,000 of state 
funds deposited in the Huron institution 
at the time of its closing were secured 
by the Interstate Surety, now defunct, 
and this claim has not been paid. 


Act Held Unconstitutional 


As to Constitutionality of Act Reliev- 
ing Sureties on Bond of Depository Bank 


from Loss of Funds Deposited Therein | 
Districts.— | 


by Highway Improvement 
After the bank in which the district 
commissioners had deposited the district 
funds became insolvent, the commission- 


ers brought suit against the sureties on | 


the bond of the defaulting bank. There- 
upon a special act was passed by the 
legislature releasing the sureties. Held 
that such act was unconstitutional, be- 
cause in improvement districts, the in- 
dividual landowners had vested rights, 
which could not be impaired by subse- 


quent legislative enactment.—Bauer Vs. | 


North Arkansas Highway 
District No. 1. Sup. Ct., 
cided March 16. 


Improvement 
Arkansas. De- 





Old United Surety Case 


Attempt of Receivers in Voluntary 
Dissolution of Surety Company to Re- 
cover Premiums Paid After Their Ap- 
pointment.—The fidelity company pro- 
cured several large bonds and also 
smaller ones and arranged with 
United Surety and other companies to 
share in the liability for certain stated 
Poe and others were ap- 
pointed receivers of the United in a pro- 
ceeding for the company’s voluntary dis- 
solution in 1911. The United became 
insolvent in 1921, after the life of the 
bonds had ended. There was no loss on the 
bonds. The Fidglity & Deposit, however, 
receivers any part of 
the premiums collected after their ap- 
pointment. Held, that receivers were 
entitled to recover the United company’s 
share of the premiums paid after their 
appointment, as it was not shown that 
the United was unable to pay any part 
of a loss, had there been one, and as 
there was actually no loss under the 
bonds, it would be inequitable to allow 
the “originating” company to retain the 
premiums.—Fidelity & Deposit vs. Poe. 
Ct. of Appeals Maryland. Decided 


| March 20. 
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Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1924 




















} COLORADO | 
—[— ———————— I 
Prems, Losses 
Massachusetts Bonding 
ye Seren 23,429 7,859 
ONS Greer rrr ere. 19,938 8,686 
Auto TABU . csc 7. ~€se90 
Other liability...... SiG 2 28=—s wees 
PE? gcaaaeadea 18,098 23,808 
Dt sstetunkobues 59,561 3,798 
Pinte SiIOES 2 ciscces ,903 666 
Aare 1,836 56 
Auto prop. damage. rrr es 
Auto collision ..... ) >) reer 
TOGGES wv ctidcncess 126,285 44,874 
Missouri State Life 
PUNE «6 Siedis wees ke 646 19 
BOGE. pcr ecceuceeve 6 6 eer 
ee nen 667 19 
Mutual Plate Glass 
ee re eee 1968 == cccvce 
Nebraska Indemnity 
Re TS. so activeaes 357 219 
cf “¥ Saree 306 53 
Auto liability ...... | cerry. 
Auto prop. damage. 284 27 
Auto collision ...... rey 
ORES ‘osc dcvcvacve 1,764 299 
New York Plate Glags 
Piate GIASS .ccccecs 13,808 4,644 
Occidental Life, N. M. 
Acci, and health. 24,148 11,636 
Southern Surety 
ACCIGONE 2. cccccccee 19,127 8,420 
SONG o eee ee eee 2,791 1,463 
Auto liability ...... 427 518 
Other liability ..... 557 165 
Workmen's comp. 7,113 12,784 
PiGetty .20cseccvecs See * «epene 
wurety ..... Diese eee 17,477 38,238 
| Plate glass ........ 26 306 
t. . |, Sa ee SS ~wiees 
Auto prop. damage. 229 191 
OED cocccoseece 48,614 62,085 
Standard Accident 
ee WEEP EnT 12,252 9,472 


the | 


HITTING RUT IS “COLLISION” 





Texas Court Holds for Policyholder in 
Case Brought Against the Southern 
Casualty 


Policy insuring automobile against 
| damages resulting from accidental col- 
lision with an “object” construed. The 
policy insured the automobile against ac- 
cidental collision “with any other au- 
tomobile, vehicle or object.” The 
automobile in question ran into a rut 
in the highway and came in contact 
with the banks of same, causing the 
driver to lose control of the car and it 
skidded into an adjacent ditch and 
turned over. Held that insured could 
| recover damages under the policy. The 
running of the car into the rut was a 
“collision” with an “object.” Wood vs. 
Southern Casualty, Ct. of Civil Appeals 
of Texas (9th Dist.). Decided March 23 


Big Verdict Against Hotel 


A verdict for $14,000 was secured in 
the supreme court at Newark, N. J., 
| on April 1 by Mrs. Mary S. Coe of that 
| city, in her suit for damages against the 
| Robert Treat Hotel. While attending 
a lecture in the ball room of the hotel 
on April 6, 1922, Mrs. Coe tripped over 
a hole in the carpet, suffering a severe 
injury to one of her knees. Negligence 
was charged against the hotel in per- 
mitting the carpet to be in a dangerous 

condition. 


Drive on Special Lines 


PHILADELPHIA, PA., April 7.—Fred- 
erick Richardson, United States mana- 
ger of the General Accident, in a special 
message to all the agents of this com- 
pany, asking them to make a drive 
|; this spring for coverage relating par- 
ticularly to elevators, theaters, owners’ 
liability, ete. In this regard Manager 
Richardson says: 

“Something needs to be said regarding 
the development of certain classes of 
insurance for the reason that we find 
some agents are failing in their duty as 
| regards these lines. No agency is com- 
plete unless it writes for us a substan- 
tial volume of accident and health, 
burglary, plate glass and steam boiler 
| insurance. 

“There are 
eral liability 


is 


also several classes of gen- 

coverage that are often 
| overlooked, such as elevators, theaters, 
;} owners’ liability, etc. It would be very 
| gratifying to us if a determined effort 
were made this year to make up such 
shortcomings.” 


| To Push No-Puncture Contract 


Prems. Losses William F. Borges, formerly associated 
ae 5,798 2,248 | with the W. R. Sherin Co., automobile 
Auto liability ...... 9,226 1,166 | accessory dealers of Milwaukee, has 
Other liability ..... 2,201 220 | become a broker with Leedom, Miller & 
by a rg s comp. itt aa,cmS | Noyes of that city, to take charge of the 

idelity ..-...+./s- , +\air container sales, under the special 
ET os cate eaebe eo 26,644 2,477 
Plate glass......... 561 121 | contract of the Hartford Accident & In- 
Burglary .......... 1,139 42 |demnity. A one-year no-puncture con- 
| Auto prop. damage. 2,469 798 | tract is sold in connection with a spe- 
| Auto collision ...... 622 229 | cial air-container inner tube. By terms 
WE ou wisece cae 79,855 22,615 | of the policy, the holder is given the 
| Union Indemnity cost of the tire or a new tire in case 
Accident ..cccccccece 5,988 454 he suffers deflation by puncture during 
RR Eig 4B | there "year of use 
Other liability...... . eer re 
Workmen’s comp. 613 168 | Los Angeles Casualty Meetin 
| Fidelity ........... 1,289 110 | & 
SNE Ls own wie nel otis 9,912 4,457 | LOS ANGELES, CAL., April 7—Sixty- 
| Eiate, — Veaesans food a th | three casualty underwriters attended a 
j r a , é¢eeeeeee'e ’ ‘ . > ns 2eti r eo > 
Auto prop. damage. 967 347 —— pry: Mage ed 7 ae rot 
Auto collision ...... 248 ine (oes Se ee a ae 
kk. _rreriores 33,554 9,138 | manager of the California Inspection & 
United States Cas. | Rating Bureau, was the chief speaker. 
BOOMORE . cc cccccece 8,499 1,847 | In his address Mr. Chowen briefly out- 
OO ae 5,883 1,243 | lined a number of the more important 
| Auto liability eee 13,412 6,390 | problems involved in the business and 
fo ep SR - po ‘se007 | explained the work of the bureau in its 
e e . 9,005 o efforts to help solve them. He also de- 
|g 5 MEET TL 1,711 603 “ : . 
ore ag A eae 9 594 | Scribed the five months course in first aid 
pon ah en gg RE 976 a +t that will be given to the safety engineers 
| Auto collision ...... 424 313 | of the bureau and directed attention to 
OCR ccssecseses 50,222 23,229 the benefits to the insured and to the 
United States Fidelity & Gqnsact carriers that will result from this course 
| Accident . 9,089 ® 3,380 f inst ti A th tors 
CE 2odaveceewe 3,¢ of instruction. mong e instructor 
Health ......seee0. 2,443 1,498 | who will give lectures during the course 
Auto liability ...... 64,433 9,700 | will be men from the U. S. Bureau of 
Other liability 19,214 3,683 
Workmen's comp. ie 85 020 57340 mines, who will demonstrate and explain 
| Fidelity . P here ibe 37.062 12.576 | the latest methods of the bureau. 
OS a ae 67,438 152 | ———_ 
| Plate glass ...ccee- 6,115 1,872 J. W. Blaney, field supervisor for the 
Burglary .........-. 18,523 5,431 | Aetna Life and affiliated companies in 
Auto prop. damage 12,571 4,113 | the northwest, is on a visit te the home 
Auto collision ..... ,597 1,433 | office where he will remain for two or 
Other P. D and coll. —1,090 24 | three weeks. Mr. Blaney remains in the 
Sprinkler .......... 499 482 | northwestern territory the vear round as 
WORMS si svvcciaws 324,915 106,593 | 4 special home office executive. 
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. . . . 
Premiums and Losses in 1924 in ILLINOIS on All Classes of Casualty Business 
in 
’ Total Auto Liab. Other Liab. Work. Comp. — pany Plate Glass Burglary-Theft P. = & Coll. 
Prems. Losses Prems. Losses Prems. Losses _Prems. Losses Losses Prems. Losses Prems. Losses Prems. Losses 
|) SO ee ee $ 875,945 $ 318, 848 $133,268 $ 44,836 $ 3,271 $ 214 $ 3,360 $ 3, oat $ 300,503 $ 99, "573 $ 70,418 $30,673 $116,928 $ 45,007 $187,549 § 81,600 
Aetna Life...... 03,032 694,474 216,707 63,809 110,099 24,829 550,535 358 SMR ccncdee” Statue cnceda, Camek esta basis SATE. cae 
BE. BMRB es <2 ccccecvus 2 ‘ae acm Mee ce  pengns, eaieks e Coeee e8000e cosese e88080 e00sss vesee8 ec00ces _ceeese ~ ees0se cess 
nst Amer. Cas........++-+++ (6685S $$ 37,209  WGWB secees covvese cocees e20see cevves 475 34,489 11,590 
ol BGS, TEP cisccccccscs ae. SES  § Beicuideoscs BR sAseecs  » Daceee , enous 56 8 38 
| Se, AES Ds. cies Be © RS CS wc Rane 3 SASS Siders  “SSBd ee. <Oee «eense  S0nend | sedenn! cdbeeé «60 cGMPS adenae: + ectiinin ¢ aveass 
ne a as ee... Til ....0::.. . et) A ha cach OU Rinses  edeude-lesaces ©) Naataas .caoe SU sseewe. atteen )/ ereebh: 800aes sea ~6eeaee Ges vudbeeee 
ac- Amer. Mut. Liab.. 3,992 24,652 571,105 337,760 9,388 6,790 
au- Amer, Reins........ «- <ee  § SRO BARRE “vows 3,095 . eo, S cvoonre 
The ee, Tec ccsscccense. Se | Bee sanwuc  6UEbCS 3 dewcte scsccs  ¢60806 | scent SEES | 06©6©6DREED ( eceeee: bctees 06h | 6 OEE) Coseewee) . cee 
t a ee Pee ee a §8«6(fbbaes peeeks. co0e8n  see6ed 49,025 11,482 
ru Bankers Mut. F. seus eC ER Rae we” Sieh tt tee conecs | 0 Saeed. |) wenden, 2”. GRE. .codses "Seavde’ sdeces. Dees  GOGR ose cee aes 
fact Pee A Bcc ecccics “EE «© SERBED ol acccce . e0sb00 s0000e cse0cee ACODER S05 0RE canner. Weaetd! Srewtd sihetoe coduen leseeve  Suveds ‘Ss ceue 
the Bituminous Cas re we. | er ee ee ee a Se «= ABER KS sccccs = oo ete * ceeds Seeteee cadeial cesene dsveee | Gowale 
1 it mea. & Mere. Mut. v6.60 Ceeeee BOSS 8 sebece 8§=idceee 96,427 548,060 170,686 252 20 
and Chicago Brick Exch..... 54,618. cae  “astse Senese  i45000 Gib baes 54,618 SES. “Sesonev “S086e4 Seaedd badeeem Sede aseses”” Soece . eee 
Chicago Ice Prod....... 61,986 Seen. scenes. ccdeooe 6,259 412 ’ UGGBG ccc ws = cceee «=n ccce 200ese 8 8=©6sesese 8 seveecs 1,463 546 
yuld Bull Dog Auto.......... 79,212 SOME consented. lesvcce | sebotd 254505. SESREE | Wewkeer tl accass” * shapes, “peheel haaei es. | aa Seatusa “en eee 
The Chicago Mut. P. G...... 17,277 Gen cessed Seeeek sedeee badsce - “Seabee seek dacete. goaueen”. SE Ee’ Sewn. acanee “aoebell | caeene 
sa Cas. Indem. Exch....... 9,618 VE).  akaece. gaeedds beoeke Sedcns  wedme | @e0eRed Cl eeenta “ateven..° Kkaaneel weaaee © abcank. ecaded (1 Geen alee 
vs Central West Cas....... 364,176 88,483 143,656 33,159 18,019 423 71,919 20,508 . cccoos 103,181 41,568 
my Cas, Recip. Exch........ 64,273 SE Ree 8 0shaade 8 eocsese 00s4bb) Smveen.- - edebnn ~<Seuel & wesnce 8 299068 « oneness ©eCREs) * 442 628s8s see oe 
eals Columbia Cas... 120,151 59,392 21,914 2,189 9,878 1,260 —1,047 14,368 42,835 98 8,945 5,233 
1 23. Commercial Cas......... 374,359 96,380 94,713 12,781 24,987 1,157 53,570 24,911 9,899 18,940 25,469 4,893 
Consolidated Und........ 195,630 Eee ewes, e60000 sated eabsaelnd 9 d0mgee (66 0RmE Seten® | a60ens.) So 600s BE0CCS S020 000008  aneme.| ane 
Continental Cas.......s. 1,851,314 781,921 246,159 50,146 78,496 18,518 534,708 389,174 101,563 22,271 95,106 43,589 
Continental Aut. Und.... 404,331 Sa) «(cweeee” | caeeen sacowe’ ehde00  “eseean cocaee 'leascsa...c@baad  Geocde adédcae cotati avaced |‘ aihaae” eee 
a Cook Co. Farm. Mut..... 27,840 6,953 10,5538 SOG rxcood lscdcase” Sacdeu (' osede.” “Satuen. . BOSRES OO Reswiw sdedes “secede weeene 17,282 4,037 
d in Detroit Fid. & Sur...... 9,865 SOP | Ger eetenOS 5 éana+-  c¢cens Saade | Ran ° «age ee ER li cdece shaten “<oubiist® ucocas . bene Oeenee 
é i. ED ee 342,917 151,120 82,642 24,094 24,334 1,814 89,611 47,494 19,635 11,993 33,080 19,194 
that Economy Ag. Co........ 136,015 BEOTS 8 (scccca 866008 0s 83 0 Seabee wesees -28883% 259088 ce aROS (eS esee soteed ch0080, veGnns.... o6edes cece 8 = evo os 
th Employers Indem....... 330,124 117,861 25,572 2,862 36,375 377 73,807 25,239 196,550 44,314 24,007 7,619 ....02 csesse 9,458 1,287 
the Employers Liab......... 1,087,425 578,883 144,406 28,754 102,391 11,843 566,266 365,281 19,180 34,902 69,573 24,012 
ding Empl. Mut. Liab........ 17,084 Seen “cee we aces SakRhE Gacece  seakees- seeewe canoe "eebente “Sema Sacede, anes aended “pee One 
10tel Europ. Gen. Reins....... 578,088 330,525 22,964 126 ORS ncccc SS See 66,469 137,859 BE lc cccee 
over Federal Aut. Assn....... 33,714 DEMON. fd akatila. | dha... renctuk Riacce’ ciz¥ieh -sodeeet tacsse  aeeee sashes? berarses ccquedakiee. cideeee aie 
“ 2 i te. tesse “i. osteiss  ebeh> 204068 d060ee-weeehe a. . escnhae «645008 r .  epeaee se0see S2ettes 605558 48000 eennee 
vere Federal Sur..... 133 | or 5,206 833 7,387 686 660 127 1,792 59 
ence Fidelity & Cas. 932,921 253,365 72,662 154,062 40,718 716,982 364,542 239,307 41,363 103,891 31,441 178,287 111,770 120,741 46,247 
per- Fidelity & Dep Ck eee ee Soe eee Py ee eee ee ee 219 404,073 116,601  ...... "peeees 19,619 BASU 3 cesect {020008 
rous ee ae 673,333 461,183 74,470 179,346 33,817 ere er 11,211 2,952 5,540 407 204,684 64,407 
General Indem De watbee- Siders 664000 don'toe ““Qhtbae> ocseme Gasesamn. “-h00KA oeeRORe. db4608 1,130 2Ge .- ccéuse | duwéne 
General Reins........... 37,806 18,647 273 BABE. scopes 26, 1,929 38,465 BOGE tbedes n.60008 5,547 2,640 Ss ea. 
ee ae 911 177,676 65,413 A 5,387 97,612 Gi Lescnes «23200 195,868 82,111 19,377 19,418 87,409 33,236 
Globe | 2,992 26,92 49,027 9,671 143,261 198,616 53,511 118,103 43,702 113,478 61,919 53,305 18,373 
Great Amer. Cas 243. oa De. ieedde | heacee: > uavede-aeetbe - RESeEeD . S6N 4aesmen) widen 1,938 192 1,241 1,000 = .ceeee «=n eveee 
‘red- Oa ee rere en ‘ehetes <Keses s0c800 60500 _ S255ae *so50ea 31,874 LET lcwcstés Sennee 8 0 caaeee coswes  a4s60n  Sueaee 
lana- Pe, Bs EBs vceccsses 89,896 27,713 27,036 1,573 1,831 222 27,932 ok Sree |! eee 19,655 4,702 
ecial Bartford Ass... .. access 708,982 362,671 117,640 94,642 16,578 513,933 327,106 266,610 35,962 64,379 26,243 125,964 59,552 159,906 51,479 
com- Ill. Mfrs. Mut. Cas 854,65! 614,289 eeeese 682668 36,304 889 818,347 613, Ge - apesste sosaes “ts000k' sageae sacade i seedue "ates / ame 
drive i. Be Pa Wace ctaeeene Reee sxesse cskéiak  GRBEEE c0stce 460068  <“G&ne )cmebeee shen 9,946 a t«teeas «66050 sere. eeu 
par- Indem. of N, A..... ... 560,267 160,275 107,191 20,192 26,656 4,094 141,037 71,113 117,204 2,179 46,438 17,034 43,131 15,535 48,139 16,954 
ners’ Indem. of Amer... ‘ 81,57 68,681 eS ra ra a ee rr ee eee ee rer eee eee 18, 
pasets Independence Ind 122,303 4,993 20,390 1,516 123,014 66,087 71,167 3,373 18,012 6,308 60,118 28,443 26,954 9,261 
lager Indiana Lib. Mut Gee” “Staewe.. 084565 aT e*tnes 15,491 Ee . sc006 s000e0 900056 £34040 cOemEAGM C5¥086 GOES “eee 
: Indiana Mut. Cas........ lll a.  wasewe a a § ciices  epidee teb4%0 —Shieeks Sateen aden eaneen Bn « steexe 
rding Integrity Mut. Cas...... 370,475 224,598 5,364 9,174 9,868 729 240,098 145,335 39,308 43,486 12,589 5,667 37,345 13,845 0,783 2,523 
2S of International Ind........ 195,262 68,496 84,411 CE ivcaads «seman ° “eatand . “Sesabh A esetes! “Sashes 10,983 kh eee Seer eee 697 20,665 
find Iowa Mut. Liab......... 92,908 68,449 29,189 10,687 7,832 1,988 38,332 SY 8 sbhus, “ndeed “esate Makese | caeaeey ebeeua 17,555 8,433 
ty as Eb. Miust., MASS. .cccecee 593,093 379,570 32,126 3,824 35,103 6,968 Ge | DEE ctesce) «"“Sovesi ‘sedese sddetd”” geuees  eseess 10,309 ‘ 
com- BANOO CBBscccccsvesees 276,008 127,546 88,647 Ce <sscte bsases  <s85000 <e000ck beneee ehees  S64006 dansee B0edE gone 69,539 31,187 
stan- Lincoln Mut. Cas........ 148,647 272,434 PD. -Sdeees Saedees © 'eesaec! bteeee seecsan s0bnee. 60000 Mbeee adendas (a60006 220,395 68,356 
ealth, Lloyds Plate Glass...... 71,977 if: errr teen © Mesabe Wedsad- Least lessee ogame . acaean Tae BSisgee sessen en00es 22366 sc00ee 
boiler BME SOUED.. ccccescces 1,782,336 799,108 295,717 83,810 190,089 14,916 821,843 540,181 55,871 18,184 11,672 3,997 122,001 62,390 128,548 31,153 
London & Lanc......... 150,298 71,083 73,369 24,733 3,852 299 20,084 11,295 8,275 < 7,103 ,396 12,240 « 25,254 10, 
, gen- Lumb, Mut. Cas., Ill.... 644,940 243,491 144,041 31,397 31,621 7,813 359,014 175,436 7,595 52 8,293 2,004 11,069 1,127 83,307 25,662 
‘often Madison Co. M. Aut..... 29,157 11,201 15,766 SUE. <0vcan Soecce _. S20688.  *caeke . sebbee sbdeed sande onsbee )! ectune oeece 13,391 10,124 
Manuf. Liab.... é 9 5,979 -— asesia | Ree: 11,644 Gene. . wcseta, .crecese .cavake 2c2kbe." cesses sacnes- A Oe 
aters, Maryland Cas.... 709,300 102,739 49,246 56,838 5,889 458,026 399,881 5 125,064 41,451 17,128 99,719 53,010 46,761 19,584 
) very Mass. Bonding 104,224 23,189 18,162 2,214 24,137 417 117,519 ,244 17,693 42,254 20,254 25,891 6,401 
effort Medical Protect......... 126,252 Pee er Bee  GOSGR 8 8s an eeeas 0 45d . taeeed 6 04h eee cekads cccdte.” tesnee. «00ceg .4408a > ede 
such Metropolitan Cas........ 385,043 113,486 25,714 115 6,145 5 8,539 900. 38,254 2,632 277,631 103,966 16,346 4,493 9,130 322 
Midwestern Nat. Cas.... a) \ scaueee paesee. . axeed cv lecedtes! de0scGs. Leaaeee,| see <eseebe  sueee.  saabila saate Ee. weanee. -cebeern (Seeubes 
Mut. Plate Glass, O..... 1,456 ik teewee code, sadiee anon osehae 699066 cubene  steane 1,456 DE -cessse sesece ateche ssneel 
Nat. Mut. Cas., Ill...... 24,663 Dn esvbee «eteehy «0seeen adnan 24,663 Se keuhOs) = 6A 0 Gwe ee 6éenne 4 cenees | § enenes egevete,  Amweue 
act Nat. Motor Und......... 71,540 SEE. ctesee scented dekica. cae podeee voetis' 0 igeede. “iaeee ‘ ceecel scethin! seen cobsaes ll eabede Saewibe 
ciated National Surety......... 1,087,747 ree ee ee eee scoses, » wabeme FOVATR BOCA = .nccce coccss 247,864 153,660 ...... ee este 
mowlie Nebraska Indem......... 4,243 SE. saseun <050008 <«ootes® Seveam.. a85n40  «catieee coee | 6 Gaekek 4 cunen cco Vlesseee 4 -canees One ocoeee 
-—" New Amsterdam........ 471,149 151,339 42,169 19,258 15,874 1,343 71,157 28,554 228,910 653,615 17,607 8,660 47,415 20,269 20,850 6,378 
a 7“ New Century Cas...... ; 42,638 <i ee OP Oe Cre omer rr rar ere eeceee ceeces § cscece ceeeee 42,638 5. See eseegs ) eiieamh) sneen 
poy: NM. J. Pid, & P. G...... 419,415 143,678 29,852 6,074 4,320 239 3,739 1,093 6h UL 203,519 74,911 155,550 58, 121 11,399 3,240 
or i % SaRrReyoeem 435,086 176,194 99,333 11,147 32,232 3,663 107,388 57,955 7,190 942 93,858 39,587 42,990 47,624 40,821 10,198 
special N. Y. Plate Glass....... 88,623 EEE. <nsand.  Cesees Wesees,. weacwe.... O8emes  +o00400) 1 BORED. 064% Gee SEED cccace. csecen G8bnee <Setuns 
& In- North Amer. Mut....... _———— ete,  ghecs wtepciogs whenwe: 26086 ec een > essese, easedar casane bieeseee 646080 cada Sveaeede 
e con- Norwich Union ......... 98,598 38,970 29,547 9,481 8,578 373 19,371 5,844 oeses- - census 19,308 17,476 9,969 2,381 10,526 2,679 
a spe- Northern Cas. Und...... 77,980 CO a ee ee eee ees er Se a ee ovcene TTT aT? éeeees 
terms mW. Cas, & Bar. ..cee. 133,726 39,824 27,769 1,722 4,558 74 35,098 10,187 54,409 Dawe «(6 psheed ans Ble+ Veswedas | saaned 11,877 2,628 
on the Ocean <Acci.........---. 1,138,366 653,078 201,562 65,402 72,723 12,401 433,689 326,587 42,990 6,578 93,195 43,234 107,309 110, wes 78,816 36,955 
n case TIO ~CABUSIEY...cccccccs 358,605 56,523 251,436 See . cereus oeeene oesece oo name soneee 80 comm 23872 4,721  ...... eeeee 55,581 16,987 
duriag Phoenix Indem.......... 8,918 872 2,304 ot ese co 2 1,653 651 eccece ceeves 867 116 a errr 1,287 159 
Plate Glass Rec. Und... 13,460 Seer eee ‘see asanee Seen. conte  saheee <link BRP 4 RBN lnwccne cncgee  dedeae © isdn 
Preferred Acci.......+0. 241,781 103,821 37,204 8,381 ae cihnn senna 29,146 Trek. ashe «40k 13,278 2,253 11,843 3,965 
SS re 268,266 156,268 46,002 28,110 9,194 5,267 157,809 70,173 201 1,219 14,206 28,832 8,252 9,839 30,996 12,595 
ng Rockford Int. Exch...... 67,518 Sah... «ices enehee  <atdbee «cen 67,518 BEE setsne «anaes. sasee’ sesame Gecene  hstaee (vice see 
., oS aeeeane 889,430 391,472 199,301 71,083 56,130 16,158 257,068 138,382 74,966 41,819 61,069 23,000 116,522 58,151 80,732 38,917 
-Sixty- Samson Auto. Assn..... 47,373 ee a ee On ar ee ee SS oosced” chee!) ahxinen 
ided 4 EIPRES GEUIE.. cc csscncce 761,130 304,593 55,518 14,855 75,072 18,958 610,435 PE essnee chesne  <¢atene <«00n@k e¢snbd -00685c 20,105 14,162 
in Los Southern Surety ........ 654,655 231,699 41,316 16,958 27,165 4,402 160,530 92,22 271,285 79,086 19,121 4,274 6,764 608 35,145 5,736 
howen, Standard Acci.......200- 959,919 410,791 150,950 60,175 30,262 4,395 170,706 127,482 187,802 3,119 30,711 5,959 34,961 15,144 50,708 23,465 
‘tion & Standard Mut........... 62,516 16,582 46,063 0 fadeam neenee SSkese § 80SOaRMS 60 GOES 60 SE 0 SESS. Seemee ) | ceeeee 4eneee 2,434 »52 
peaker. State Farm M. Aut...... 111,182 20,267 27,647 1,494 besabe Soseae Oheeeged | «ctees oseeae conase Cases cocdeh. \" seegse  ecksaee 62,308 12,305 
ly out- Epa 88,074 23,158 30,527 2,273 3,292 ...... 16,995 11,090 8,801 3,074 2,224 82 9,181 1,778 11,761 4,727 
ortant maxi Mut, Cas......sse- 3,065 Dee stnaas . op8064 iedbes acecan acS560  seRERa! seasee sncene skenee <00MEE*l saeege. Seeeus eeeede eee 
P an aso tao bun gud 00 cs 2,434,684 1,175,321 408,302 92,910 154,278 20,123 A eee eee eee eae ee ae eee ae oh 
88 om Travelers Indem......... 471,952 186,503 eecsce ete obaeges ene Cneere 8 e80ees S866008 Saceee 53,520 16,189 148,662 76,592 194,583 67,839 
? og de- Union Auto Ind., Ill 77,733 ee ee eee. ae cance. Mbieehe o weaahie. caeahe anpwe. ae tases kacelel | ices ~ ae ae 
ae Union Indem......... .. 335,802 164,957 70,299 16,494 18,007 2,280 70,209 49,071 47,807 47,298 55,005 19,391 36,078 13,874 22,107 9,293 
irst aid U. 8. Casgualty....... -. 820,642 182,592 42,525 15,061 26,177 3,858 127,319 105,418 pinion | sahaeh 13,613 4,527 20,467 12,143 22,099 4,935 
gineers 2 & ey ory .. 3,141,569 1,497,289 292,294 116,331 213,183 38,242 1,102, 733,553 954,431 306,165 73,367 31,673 240,279 163,059 1 62,975 
ition to Utilities Indem. Exch. 138,623 SRNek opecce iee «0060s Seneng  BO0bEe evened C040 ee  c86046 S86RES t0+eme )seneeeE, cehbeaae Sxreehalia teubawest ° 
to the Saar 47,933 2,070  <ceché 20200 saicatee <e@esece .<sRiee 22,907 BTR lcckeke seated 17,968 1,898 cece cence 
; course SS - Seanreeares Dy, |). teberteOevesee  seease oe 608e0. cee aoe eccece ececee CoC00e ctesse cosede ececeees esec0ece. eeccoe geebde  e5n0e0 
‘ructors West. Auto., Kan....... 221,582 102,732 148,983 TM) \desean? cssauto | gaengs nate <sebbe ehblae ented aaetl. 2 aseee .  eaeene 72,599 — 
- course Sa re 176,750 SEL TCL... 60060 352 12,410 390 BORGES 86BEEEER. cocses cvawes comeae Ccdnde 4 badeee -cdQeeé -Maeeee 1008 
an a Wis. M. Pi. Glass....... 7,946 DT sbi» eigen Laginea ‘eabete  ceeneeel . staan sanene 6onne a )6=«|—©hD o-sstoee  gh0eaad — dieeiid eee 
expldis DEEN, Kadues sockmnesecn 1,647,718 687,059 359,232 165,569 240,714 650,793 778,483 372,840 ..... © ‘onmnes 14,827 3,185 110,626 30,426 120,129 48, 061i 
TE ste sdceene seed 46,909,941 20,182,410 eer 1,913,492 2,638,028 460,072 14,866,649 8,896,380 5,952,813 1,723,319 2,440,090 911,968 2,946,606 1,611,754 3,247,046 1,176, — 
*Other classesS.......... Cee GURUS §becens § concede § eeceae, cd608. 86400  e88645. SEEDER COCR06 “02064 669004 gp bOeRCe Sede 8 ‘SORREE aeed 
or the 
i Total 1924 .......... PC OCMORMER” ...10.-- enced, stsceeh neanel ls eseete  neldin  sthehe  sihieh shed sents) eocues”: “sake Cmiieds eee 
ie home Total 1983. ...<c.+0+- $2'198,S73 18, 976, 349 6,032,073 1,930,443 2,299,682 389,763 13,935,516 8,727,305 4,849,305 1,037,433 2,211,945 933,722 2,524,705 1,065,438 3,008,450 1,132,309 
or ——— 
Tn the *Total of casualty business of companies shown in additional groups below, but not in this column. 
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NATIONAL UNDERW RITER 








ACCIDENT & HEALTH 





Aetna Life....... e 

Amer. Old Line ee 

BIST, GOB. cccccsccce 9,332 
Amer. mngorers. e 27,003 
Areanian Acci. 2,260 
Atlantic Cas.. wi 1,638 
Amer. Reins....... 765 
Bankers Cas.. ee 2,146 
Ben. Assn. Ry. Eng.. ree 182,104 
Brotherhood Acci.. 10,377 


Bus. Men's Assur.. os 177,212 


Central West Cas... 3,544 
Chgo. Bus. Men Acci. 17,275 
Capital Indem....... 6,349 
CROVOTIORE oc cccccoce 230,023 
Columbia Cas....... 6,866 
Columbian Nat. Life 24,968 
Commercial Cas..... 24,136 
Commonwealth Cas.. 17,351 
Conn. General....... 42,710 
Continental Cas..... 566,575 
Continental Life, _ 1,051 
Detroit Cas..... seve 6,883 
Eagle Indem......... 4,279 
Eastern Cas....... 15,887 
Empl. Mut. Heaith.. 12,238 
Employers Indem.. 33,685 
Employers Liab..... 81,861 
Equit. Life & Cas... 1,450 
Equit. Life, N. Y.... 7,541 
Europ. Gen. Reins... 234,172 
Federal Cas......... 29,981 
Federal Savings..... 17; 

Federal Life, Ill.... 120,461 
Federal Sur......... 1,206 
Fidelity & Cas...... 376,346 
Fidelity H. & A..... 1,672 
Fraternal Prot....... 22,186 
Germete CAS.. ccccces 16,131 
General Acci........ 114,068 
General Reins....... 5,239 
Globe Indem........ 35,124 


Great Amer. Cas.... 239,912 
200 


Great Northern Cas. 42, 


Great Northern Life. 326,902 





Great Western...... 30,635 
Hartford Acci....... 146,795 
Home Assur., Ind... 2,064 
Til. Coml. Men...... 1,530,834 
> Ee. “CMs csc ecee 141,217 
Ws Es Mec cc cee 714,332 
Indem. of N. e* 

Income Guar....... 14,622 
Independence ....... 9,137 
BPOGUCIS CRB. .ccccce 1,753 
Inter-Ocean Cas..... 53,462 


Premiums and Losses in 1924 in NEBRASKA on All Classes of Casualty ities 


BOARS CAR. ccccccvcsceccccseés 
GUE, BAGO cvccccvisiccaesiec 
American Auto ...ccceressees 
Agperican CaS. .ccccccvcccccces 
American EXmpl. ..cccccccccce 
American Mut. Liab.......... 
American Reins. ...ccccccccce 
American Surety ....ccccseces 
Central West Cas.......... eee 
COBUMIRIR COR secccccccevcves 
Commercial Cas. ......ceeeee0. 
COMIOMINE COS, cccceccceciee 
Detroit Fid. & Sur........cee- 
BABS. INGOM. . «ov cccsccccesece 
Employers Indem. .....+-.++. 
Employers Liab. .....ccceeces 
Burop. Gen. Reins......-cees. 
Deeems HOEY wciccivseccees 
Peeeety & CAS... cccccccccccess 
Fidelity & Dep. ..ccccccosss ee 
General Accel. ...cccccccsccece 
General Indemnity ......++.e- 
Ceres COE. cc ccccscccsésccos 
 .. noccecedtneevans 
Be. BAUS, CB. ccccccccccccce 
Blartford AGG. ..cccicccccccce 
en, GE Bei Macctiscccsscasee 
Independence Ind. 
Indiana Lib. Mut 


Integrity Mut. CaS......csees 


International Ind. ........... 
BEE SE sncecdasscoeseiee 
Lloyds Plate Glass... 


TAperty BEUCUAL .ccccscccccess 


London & Lanc...... evcceee we 
TONGON GUA. .ccccccccccccces 
Lumb. Mut. Cas 
Maryland Cas. 
, ST occeoseneceeews 
Medical Protect. ..ccccccccose 
Metropolitan Cas 
Nat. Auto., Neb 
DERRDOMOE HEE, 2 ccccccscccccece 
Nebraska Indem. 
New Amsterdam 
Norwich Union 
N. J. Fid. & P. 


N. W. Cas. & Sur 

OGG BOG iisovesicidconedéc 
Preferred Accli........-. ° 
Phoenix Indem 
Royal Indem 
Southern Sur 


Standard AcCl. .ccccccaccceces 
Sun Indem 
Travelers 


Liberty Mut., 
Loyal Protect.. 
Life. 
Maryland Cas. 
Mass. Acci 
Mass. Bonding 
| Metropolitan Cas.... 

4 Protect 
| Merch. & Bank, Cas. 
Metropolitan Life .. 
Monarch Acci. 
Midland Cas..... 
Mutual Cas., 
| Missouri State Life.. 
| Modern Life & Acci. 
| acne Life, es 
-H&a 


ooow woo 


to 
ar) 


National “Cas 
» Sener. MB. FT... 
. Life & Acci... 
) ae, DB. B Bee 

Travelers 


N. Y. Indem 
No. Amer. Acci 
et es Union..... 
W. Cas. & espa 

} es Acci... 
Old Line, Neb. 
Old Line, Wis 
| Ozark Life & Acci. 
| Pan-Amer. Life 
Pacific Mutual 
Phoenix Indem 
Prairie State Cas.... 
Preferred Acci 
Provident L. & A 
Reliance Life 
Republic Cas..... 
Reserve M. Cas.... 
Ridgely Protect 
Royal Indem 
Royal Mut. H. & A.. 
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| Inter-State Bus. 
Mut... 
SE aaa 
Lincoln Mut. Cas... 


14,293 $ 4,728 $ 
43,704 508 


Mass.. 
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Companies Writing Other Classes of Casualty Business in ILLINOIS 


(CONT’D FROM PRECEDING PAGE) 





| Travelers Indem.. 
Underwriters 
Union Mut., Ill. 
54 | Unity Mut......... 
« He Mut. cccces 


eee 








Prems. Losses sac , Pree. 

Men 244 21,876 | U. S. Casualty...... 
ease 7738s 915 | U.S. F. &G........ 

3,935 1,125 | U. S. Nat. L. & C... 

Pe ne Union Indem........ 
AER 42.755 | United Cas.......... 
ee oe 1 sits Wash. Life & Acci 

32,126 We. Wati. Life...... 


‘g29 397 | Woodmen Acci...... 
*g2 | Zurich ...... eeccees 





| Eualoyers Liab 


Europ. Gen. Reins 
| Fidelity & Cas.......... 
| General BBs cescce 


05: | Hartford St. B 
Indem. of N, A 





2,413 3,703 *Total 1924.......$12,684 


Total 1923 ....... 





9,049 
137,494 93,090 
125,951 68,925 | Aetna Cas..... eteseeoons 
SE.OS1 | BOCRA EATO. cc cc cccccsoce 
225,644 ae ge eer rr 
35,769 wen | COR. BUEe. BAB. occcccces 
58,924 24,282 | Coun. Gen...... Tere ere 
218,766 66,365 | Continental Cas......... 
259,328 147,714 | Employers Liab........ 
32,599 11,702 | Equitable Life.......... 
7,737 1,546 | Europ. Gen. Reins..... a 
450,893 183,554 | General Reins..... eeewe 
5,258 1,360 | Hartford Acci........... 
15,019 6.565 | Maas. ACCl...ccccocceces 
27,108 14.363. | Maad. Protect... ...cecese 
10,620 5,079 | Metropolitan Life....... 
315,855 5,916 | Pacific Mut........cceeee 
1,298 TOP | BTONEROES sp cccecccosecvce 
a sc ctuee | Travelers Ind........ 
81,551 41,285 
Pe eee | | ee 
9,238 3,76 ( _— : 
7,413 482 *Disability business segregated between | 
7,491 4,043 | regular and non-cancellable for first time 
247,185 87,698 | in 1924. 
232 
16,307 8,275 SPRINKLER 
150,179 66,471 | 
122 1,061 


14,551 | Aetna Cas...... ecce 


32,326 3,618 | Maryland Cas......... 
1,304 | Metropolitan Cas........ 

21,222 e Sie eS eT aaa 
23,079 4,850 
74,294 28,414 ONNE TONE sie cccvesecd 
303,332 171,052 BOGE BERS vesasnvecece 1 

5,291 134 
879,675 452,262 | STEAM BOILER 
16,823 10,730 | 

. 53,430 | 

2,1 746 | Mota CaS... ccccccccscece 
92,154 36,582 | Columbia Cas... . 
381,814 135,165 | Continental Cas 





Auto Liab. Other Liab. Work. Comp. Fidelity-Surety 
Prems. Losses Prems. Losses Prems. Losses Prems. 
470 $ 7307 43 3 2, — $ 
,566 * 784 + 
“6686 ~ 2,288 sents 
aes 848 
Bee sse0¢s 111 
“563 "i121 °" "36 
3,860 217 3,336 
4,808 403 468 
4,082 337 1,980 
a7 a. wae eae 
2,760 3,587 —7 26 
17,320 4,625 15,403 
SC Parr 1,139 
1,258 G castes 
VeEeGe § oeewws 5,575 
41,055 7,928 21,076 
“4963 4° 1,139 © 1,443 
8,107 4,832 1,294 
a eee eee 
15,534 4,403 7,069 
8,725 4,298 438 
1,858 446 ¢ 
“4,075 4,025 ~ 4,338 56,471 
a ee ae theme casenes. gestae 
a phen: +p ew Og ag: 921 
 taeoees sézaew  ceoeee (000000 -adeuee 
69,051 60,314 33,474 124,230 
2,218 588 Rr ear eee 
9,102 6,064 3,506 28,797 
5,678 210 — . oe» “Be 6 essays 
ase Senwew 14,299 hanes 
5,163 313 2,155 258 
19,734 16,420 17,298 "40,798 
7,016 600 3,414 11,229 
Tn sueGee eubene peacdte cues be aaae 
2,584 70 170 370 
“1577. ~"''100 «~* 616 "631 
31,396 16,742 20,196 53,044 
2,531 ae )6— Se . eee Sete 48 kee 
5,970 1,934 2,929 4,828 
9,901 1,569 3,473 9,958 
19,314 9,253 408 41,307 
22,592 5,702 9,395 
1,327 35 24 1,462 
46,560 20,901 15,230 91,367 
ive ‘is Sk Geese Steaks, Uaeens | eeases 





(CONTINUED ON NEXT PAGE) 





SO-ae. &. & a. | Travelers Indem.. 





ENGINE & FLY WHEEL 


| Actna COBin aca 
pe na Cas. 


| Employers Bi cécces 
| Europ. Gen. Reins 


Indem. of N. A.... 








| Travelers Indem 





233 | Hartford Acci.....ccccce Amer. Credit Ind 


National Surety 





$ 48,042 $ 14,898 











Hartford Live Stock 
923 


Burglary-Theft Prop. Dam. Coll. 


2$ 4,108 $ 2,503 
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Total Auto Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. Dam. Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
tee CRs ss occ vessoece éxe 14,740 5,289 447 368 Mt «640e0 1,371 722 10,062 2,665 1,528 1,131 479 267 296 74 
U. > Gora ereceseccecccess 39,468 19,038 9,174 1,459 2,028 4,000 14,498 De wweses si'oeee 1,393 132  rrore 3,959 1,978 
U. BE Wis oasccccesaccesoe 285,003 278,047 32,849 12,098 23,556 24,913 107,003 77,977 66,283 125,901 7,970 2,465 15,629 7,977 14,177 5,956 
Western a See $2050 Ges~es 12,559 2,971 8,516 ee dikes “wéesey:  BERRaey @Ebanee | 6050es “Seneee) ' SEBESD  scesee” avstee.= Seanst 4,043 1,343 
432 ER errr 29,210 AMEE Kicmbe. 00400 1,913 OR: Tee keene. Seeses “wikia, \cdeese. socste vauites encsew #60005 
531 RE SG rnidasscecereotne 1,316 119 ae SRA 701 119 see iielee) Vennces aidinnl ‘ OS swum 
AN DEEL. Sa cdcntvescesteeovesaes 23,013 11,901 7,062 4,512 3,341 8 9,570 i rrr ecrcee See sesces GP acwcce 1,767 337 
— Total ...ccccccccccscccecs $3,895,388 $2,159,305 $533,837 $236,686 $244,286 $129,970$1,202,265 $848,197 $654,154 $460,318 $134,453 $ 43,765 $249,825 $ 91,432 $264,245 $116,115 
328 *Other classes .......... «+++. 856,581 
sas Total 1924 .....e.seeeeees $4,751 
183 UE BE ccecesecoscsees Siisoaodl $2,232,569 $253,288 $ 93,060 $584,189 $210,750 $999,492 $709,573 $672,776 $233,156 $136,162 $ 40,798 $233,222 $116,901 $312,260 $168,977 
— *Total of casualty business of companies shown in additional groups below, but 
037 not in this column. 
“go Companies Whiting Other Classes of Casualty Business in NEBRASKA 
ate ACCIDENT & HEALTH Prems. Losses NON-CAN. H. : A. : tena e ree. Loses 
004 Prems. Losses  ‘stehinctionts Life . ; 4,241 3,478 | rems. ‘a >| Ondon Guar......+seee yl 1, 
7 | Mi ; ei eo aa $ 1,007 Maryland Cagd..-.ccccceos BREE seccee 
752 Aetna Life ........++.+. $ 33,976 $11,052 | = Spann y ay = at et + Continental Cas.......... ie00 30 | New York Indem........ — ae 
Se: COG 202 00deesa sas 235 8 | Monarch Acci.... zi 3,002 1,220 | Equitable, N. Y......... 3,620 1,286 ONG . AiGlin ces diesnaeps 2,847 388 
Amer. Employers ....... 1.256 458 | Nat. Life & Acci. ... 82,854 9,524 Europ. Gen, Reins....... 813. ‘sane | Royal Dbstsncesessoases ay te tess 
ses Amer. Old — scoeeers = tt | National — iia 6kee ba 105,477 37,026 | cea. Te phat en hee 89,747 42,899 | Travelers Indem......... 3,854 821 
: Ben. Assn. , - SIA 06 000 Re | SEE Cnc 000000805 19,689 11,551 | Metrop. L1le@ .....ceeeees — SID 2.450 
357 Bus. Men’s pe —s s 82,963 34,095 | Nat. Life, U. S. A...... "766 253 Pacific Mutual .......... 18,004 1,307 Total 1924 eee er S$ 44,844 $ 9,990 
aa. Central sacs | Ee ll eS | National Reserve........ 645 163 , 0 i ey 2,128 1,250 | BOCs FOSS ccccccecoesse 40,030 4,746 
MIUNEE nccccwececnee~ 192 |N Amsterdam ........ 2 5 
ee os “2 ola bee 2”? -— i |. $117,608 $46,842 ENGINE & FLY WHEEL 
481 Commercial Cas... o* 1,455 | No. Amer. Acci.......... 13,708 4,344 | an p Prems. Losses 
61 Continental Cas... 16,946 | Norwich Unlom.......0..  . 2 coves Disability business segregated between | Employers Liab......... So San. panes 
350 Magle Indem. .......000. GO secane | Old Line, Neb........... 22,508 8,501 | regular and non-cancellable for first time | Europ. Gen. Reins..... errr 
"427 Employers indom.. 4.736 | Ocean Acci eS etre sewers a4 1,434 , in 1924. Fidelity &. Cas. ‘A asa $ 7,046 
Employers ab... i, | Pacific -_ ECE Cee 1 ,479 artford St. B... 2, 
we Equitable Life .......... 202 609 | Phoenix Ind............. "683 89 | SPRINKLER |Indem. of N. A.......20. 40% verese 
a Europ. Gen. Reins | St" 2 eae 123,262 38,044 | Prems. Losses | London Guar............ 4,413 5,554 
390 Federal Life, Ill......... 32,599 11,399 | Preferred Acci........... 26,723 7,068 | Actna Cas. ........ $ 5,666 $ 1,322 | Oceam Acci........+..... . eee 
099 Fidelity & Cas.......... 1987 ...... | Reliance Life ........... 4,018 1,946 | Maryland Cas ae eet ee —73 "31 | Royal Indem............ 5,632 8,895 
318 eS eee 5,590 | Ridgeby Protect......... 10,8838 OGL 1 ty Ow OGG... oc necce 1,650 13 , Travelers Indem......... TO cocees 
vs Globe ——— os lic part eeee sae e+] a Indem RE Ae erie . 623 | Ue Be Be Ge Ge eccccsececs ’ ioe fon een ee 
1 299 Great Northern, Ill...... . f Sout ern Sur.........++- . ,022 Watnt F006... .ccococs $ 7,390 $ 1,366) ota 924 occ ee eeeee 23,8 
¥ Great Western.......... 56,604 20,608 | Standard Acci........... 29,683 7,894 "909 TWetes B98 « ccscoccesess 8,517 21,680 
646 Hartford Acel........... 31983 728 | Sun Indem....2222.2..2. ay PORE BIND oe cc cscersee — el nine 
Indem. of N. A.....cceee 1,446 GUO | ED cucecvcsvenees ’ ’ | AM CRE 
Independence Ind........ we Acttas | Travelers Indem......... 2,844 512 orm scman | Prems. Losses 
: PRIORTICY MEU. Wc ccccesce 430 171 | Umion InGem......csse00. 240 63 - Prems. Losses | Amer. Credit Indem..... $s 315 $ 4,290 
38S a a eee nt sswhes eee eS Ser 11,636 9,817 | Columbia Cas........... Se 4 stewie | Petes. BG8 occ oes nck s 1,857 15 
),680 Inter-Ocean Cas.....- ke 586 21 | United, Mass...........- 503 450 | Employers Liab......... 1,068 §$ 1,383 | 
3275 Seetty TASS ..260000000. 4,217 421|U. 8. Casualty.......... 7,202 2,402 | Europ. Gen. Reins....... Me - scsuas LIVE STOCK 
1,982 London Guar.......++.+: $3,259 13,696 /U. S. F. & G............ 15,886 20,747 | Fidelity & Cas.......... 447 2,552 | Prems. Losses 
1,574 Loyal Protect..........- 7,352 067 10. & Wet: 0: & C..0.... 43,320 12,802 | General Acci............ 1,130 1,468 | Hartford Acci........... a | ry 
cece Marylamd Cas. ...ccceces 3,438 BEES 1 NEN, ccccececcdceveesa ee acskes CORO TMESTR. occoccceses a! gveees | Hartford L. 8........... 11,079 $ 8,775 
oe Mass. Bonding .......... 23,637 8,805 | i. SS) See 25,862 2,191 
8,511 De ONDE. ccccvevsecs =“ 6,905 we, eer $1,191,934 $463,480 |Indem. of N. A......... tee Total tt tetecseoeced $11,142 $ 8,775 
6,883 Metropolitan Cas........ 5 Total 19866 66....0%s 1,275,456 285,533 | Independence Ind........ 142 128 i  &  . eae 33,068 34,313 
da Premiums and Losses in 1924 in WEST VIRGINIA on All Classes of Casualty Business 
eee Total Auto Liab. | Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. Dam., Coll. 
° Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
ee COE. pcacaeeeneesserseaanes $_ 120,297 $ 43,342 $ 19,934 $ 10, 452 $ | eee ‘eee te @ SB008  ...... $ 5,582 $ 2,124 $ 5,780 $ 1,281 $ 52,886 $ 28,893 
PD MND anveoweddnoe0ee eee snes 96,798 24,193 25,965 7,994 29,542 eo. are Ce “ENGR eR) Beldsco cktaus | dnsnde . saatsk _abakan. neuen. eae 
> MMNOTIORT CAG, cccccceccesrcenecece 25,060 12, 398 11,189 27293 Sense. wedwee sous 2668, Bhedee "SeebeS 582 3,433 152 —686 10,732 7,152 
) PINE GIO, cvicinccecoccetacae es (eccentrics Salles ease wege “ype eeemtbll Uhediees Devalted | heceave beans aceasta: =e Sous 
BUROTIORE: EAGR. cccvieccecccvvescee 2,770 153 BES éweeoe GP Stdess:>) anda” Seem Soenom saeeds’~ wervan * losesds 345 43 741 88 
Coll. BURREIOER BEF. cicccccvcssscvssese 47,967 DG Stee <04408 Sideie ccodda 42,032 ES weeaes | tedennn 5,935 SS 6 (lbtehan. ewasee 
sses es Se SOMOEEE, occ ccvcscesseecese or © ~«ciauee SD Catens Sekai <eoainme 5608, Ces SESERhn MeSaka, Sede | aepehe eee ee kao are 
2.503 RRR eperertersrss 11,673 597 © 4,640 300 796 ...... esse coce | A 9 ceeces  ceeeee 720 ...... 3,474 228 
3 SONNE. COM. 60c6en000ecbeonnse 95,219 47,459 mh | weeeee =D cecces ae. ane rere 128 101 ae ‘Setens 11 1 
ei? ; os Pree 96,771 40,317 9,279 1,246 1,877 113 Cees eee a 1,235 597 SOB wae 6, 5,343 
2,445 en We, Me EOBvacccctsvboacrs nt ° sesdee. ovbeagea ‘seeks BAndeee”” Weasde soee eee en . svstex “sibaely | wise$s 9 Sc eget. caniek een ene 
reese Employers Indem. .........eeeces 2,258 638 a” “satan — TT nae oo 46 759 338 er en i aaebeien hesaes Es Vaehloediad dl 
39 i , -wnccnneese veh aeee 53,413 15,918 16,282 4,068 9,600 689 Sens sue) @asgne” S65 400 1,827 438 1,352 111 13,029 7,593 
Se, GON, BNNIND. 0 100s000ce0stes 39,517 6,855 GREP cccese Ger sesvss ae 240% ee 2 *4sebses | Ankads 10,116 BSS 440656. abdeen 
ate ES, Sc acccccsecacie me.” wssseee De ‘iesees-- shee “shaeed «n0n. dean | etek) ceedne,. etna | danebns DeaEREE Cee ae canbe dee 
689 ee Pee sc ccccenescevececes 183,729 73,022 38,906 14,987 6,636 700 cove cove 39,538 7,533 12,454 4,025 1 3,090 37,796 29,222 
1,124 NU A WINN s cescasdcosioancess 97,449 Se aan + Saves Rakeee tesb Ss wie lane A OTR Wectaeet | oc ck ee?” Gee’ eee haves 
471 i i ivc den cones onc dwa's Od 25,962 19,949 12,142 14,132 pe eer cee esse ¢¢65%0 s2600% ee 8 adéeese 7 7 8,940 4,979 
711 GED DRUG, ccc srcvicccocas sees a |) shed. Gites” Whee. vite. wedains & soot sc0% “@dunwe '‘“aesee caeaee | wetane Weeden Aadaene “Gi ieee 
Prag Ee re. Prrere rrr Tree 30,138 21,131 14,660 6,481 706 ere ee inant 1,770 903 errr 12,821 13,589 
417 SD DOOR, cscceicccsedncsdssnnes 43,651 51,100 15,167 1,948 2,595 1,400 34D © sven 12,159 45,043 312 119 EE 7,251 2,408 
6,612 eT errr re eee 4,728 1,414 2 eashas@ segees (‘Aveeee Sees S008 Gheeear “aeees 781 arr rere 1,118 
1,714 ENO MOE, oo o00004.000 664600006 60,851 18,378 21,782 1,951 2,783 59 q : 13,527 2,609 2,179 1,347 3,992 18 9,331 10,795 
fee. Indem. of NO. AM....cccccccceces 76, 24,841 31,732 10,983 150 eves cece 4,866 3,071 996 1,482 163 26,143 11,828 
“ “424 MeGepenGenes Ind. ..cccccvceecscss 11,732 5,265 1,919 3,514 932 |) er eeee ee. “asacas ae) kessue 200 2,657 1,455 
370 Lioyds Plate Glass. .....scccsscee 8,022 Bee chives Oddie ““Gaebae seseee re the weet —eebane 8,022 ROS. cnthen teeene chan “nebens 
onaee PO TNE, oan accontsesvecesnas 4 26,221 30,132 10,346 21,374 981 oom ae 40 0080% abaks 780 470 2,156 15 12,879 5,087 
8.866 Lumb. Mut. Cas., ol. ‘meneue.’ caehed. cases heen Cees. einheis / Satsnee Ml | Ntnece <eieke, weenie 1,564 327 
r DE COM, Sic ccceseessescaue 110,836 30,232 11,392 23,321 3,473 339 629 46,051 69,449 7,949 3,013 5,079 325 22,940 15,967 
1.106 , PEE 6.ae4c0eeusseed das 64,193 29,570 3,859 2,733 ere rr ecee 10 BEPee causes 2,864 958 39 116 1,837 1,565 
1,749 Metropolitan Cas. 2,168 9,043 745 ee ee iP enstna 4,044 829 e Sey rrre 3,311 594 
33 National Sur. ....+ sae Se Gabadn 1 etccen- Seebeee . *knaed 156,106 See «“stauae . saeeee ’ Ree. \tttnasl S ethbewe 
2.068 New Amsterdam .. 12,933 15,316 3,412 3,360 253 17,174 2 4,337 514 3,168 825 9,303 7,381 
1.977 N. J. Fid. & P. G 10,707 7,745 fs, a Serene “Bere 1,738 Gee” “TD vecess 5,104 2,739 
‘191 N. Y¥, Plate Glass SAE Gaeinie! dimneen: . octets antre’<s a ees ee ED BUDD casnnn. davnce. \angenalnabene 
ea New York Indem 9,521 38,830 1,247 2s 191 rr ett? 1,802 460 1,035 evccss 23,943 7,457 
462 AC. + neta cba cine esa eane.s 48,521 34,532 17,578 25,217 10,196 oane oces ae nwasue 4,508 1,365 3,472 31 27,633 17,701 
705 I Se rer 7 1,303 rr mr ey TT eee eet eee tt eee SS 064408 - cons ce 57 8 
Phoenix Indem. 5,943 11,384 2,025 i sca8@n ©2996. -0e8s 668400 66006 1,963 408 1,258 87 8,398 3,354 
eee ; z z Preferred Acci. 9,369 6,737 SEC Shee | Ok Ree. Cane 6608. 695680. Seeens. 625658  BébedS 7 3,138 1,900 
2 BS COR, occ ccccccscccocseees 117,767 72,451 36,639 6,394 7,698 4,744. —131 —109 23,830 22,819 2,555 764 ee canes 40,644 37,27 
»eneds 0 BN Ne ees oe eee 77,407 32,615 25,010 6,808 6,368 2,821 ° 9,513 105 2,995 1,116 3,722 194 27,054 21,084 
14,945 Southern Surety ...cccescccccscsce 74,721 59,627 240 77 2,869 185 “108 "13 64,141 50,729 108 55 — seowas 1,633 
1427 MEE Scns canst nnnaebars 112,511 55,288 41,960 11,180 7,683 $14 .... —16 10,673 12,916 1,144 201 745 —2 34611 20,868 
1145 DET RG cl noeeenanedensen 17,416 5,022 10,239 2,658 SE ...... tees tees 551... ss. 140. - sass 48 6180 3,821 
1,048 re -- 262,505 78,253 117,047 33,488 62,818 DOMGR ccee nece§ esnene ecoves eegnak | Saseee —caeunn->ee eee .o0ekee —seeee 
. a Travelers Indem. EL, . ae? Stele decay eee eas” “Sake —cowasle” (halen, a whes 7,241 3,298 22,484 10,349 112,123 85,612 
160 Union Indem. ........-- . $9,112 9,487 9,831 4,401 1,404 Rint. c, eas Se waeses 2, 42 8,643 2.493 
iy i, COMMED ooo 5cs0s 000000 .. 88,417 24,253 16,452 4,548 512 Me Vssanrakewke. Selena) eeinaa. Haneee | bomect 2,343 585 46446 2,693 
Titan ee SE, SacowsSadecssase64ecas, . ME)» teemae DE Leases  dkaehe ( Ceueen ne KW0000. UORGSe c6n080, RRGREE 444000 me ‘Siecte lessees seuens 
ere ths Wt ME Wa 66dc 0 00:0.00:00090000060> 9: ne 230,815 96,443 15,580 19,462 1,238 —I15 5 115,465 163,595 17,684 7,038 14,276 946 69,941 36,764 
7,921 N Sevee dea dkaas se eumeedes Meise 7,706 43 311 14 ae Be éc0c  c00e00  <00ess 68660 sedesce Ge Sebede 369 29 
+ NN ete an auaid sn oils tale $3,220,106 $1,462,437 $778,637 $229,354 $259,228 $ 55,128 $1,2 260 am 921 1 9016,792 $484,817 $107,894 $ 40,650 $127,730 $ 23,587 $614,828 $400,504 
91 SOther ClASSES .cccccccccccsce 1,627,236 TEE wwscecs Sestak. Sdeetse sesued seen co8e SbTLOC Bddbee S40086  babene B600ce > COREE © RaaeGe  Bhenea 
"393 ee Ee rere! $4,847,342 $2,254,887 |. ..... |... ass nsbion . bashdd'e wees aWeie a beekas eg ttt ao wess 9 tenes  eteeaes | ness s weet | ous se 
10,038 NE iva bsseee ehaentneea’ 4,408,022 1,781,825 $588,265 $129,724 $183,517 $ 43,964 $2,596 $1,437 $734,977 $296,450 $ 95,951 $ 40,615 $139,564 $ 25,899 $503,213 $306,205 
1 Ras *Total of casualty business of companies shown in additional groups below, but not in this column. 
1/913 
2,851 Companies Writing Other Classes of Casualty Business in WEST VIRGINIA 
2,844 
36 ACCIDENT & HEALTH Prems. Losses Prems. Losses Prems. Losses 
jaémael Prems. Losses | | Amer. GOS, sececctosss 2,405 706 | Brotherhood Acci...... 4,251 2.588 | Cael. Bet. BAG cccccess 2,129 496 
8,979 ee CS. gn ce kecccws $3 631 $ 198 | Amer. Liab. ..cccccess 565 Be | CUOVOTMORE cc ccccscetes 9,883 3,043 | Columbus Mut......... 4,452 1,948 
15,345 BO BAN siccccsscases 41,291 14,202 ' Amer. Nat. .........0.- 13,072 3,111 | Columbia Cas.......... 483 78 ' Commercial Cas........ 93,828 47,222 
(CONTINUED ON NEXT PAGE) 
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NEW YORK 
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FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 








LIBERAL CONTRACTS to LIVE AGENTS 





Home Office 


First National Bank Bldg. 
DETROIT, MICHIGAN 








Accident and Health Man 
Opportunity for high grade experienced 
man desiring connection with rapidly grow- 
ing general insurance agency to organize 
and manage industrial accident and health 
department in Southern California on per- 
centage profit basis. Write Pioneer Under- 
writers, Insurance Exchange Bldg., 
Angeles, Calif. 








Assessment Reprints 


Agents have found so useful the lists 
printed in The National Underwriter 
showi the Associated Employers Re- 
aeovellt assessment figures where the 
amount is over $1,000 that there has 
been a demand for reprints. All the 
lists printed in various issues have been 
assembled on one large sheet under the 
heading, “The Proof of the Reciprocal 
Pudding.” Orders for the reprints will 
filled at ne following prices: 





be 
100 


The National Underwriter 
1362 Insurance Exchange, Chicago 








PAYROLL AUDITORS 
WANTED: Several experienced Payroll 
Auditors. for. large. Casualty Company, 
working in Chicago and traveling in Middle 
West. State experience and salary expected. 
Address N-67 


Care The National Underwriter. 








CLAIM SUPERINTENDENT 
Wanted—By large company, for commer- 
cial and monthly payment accident and 
health, competent and experienced home 
office claim superintendent. 
Address N-68, 


Care The National Underwriter. 








Some executives in need of sal- 
aried employes go on expensive 
prospecting tours; others let an ad 
of this size and appearance bring 
applications to them. .One inch, 
one column wide, one time, $5.00. 














(CONT’D FROM PRECEDING PAGE) 








Prems. Losses 

Commonwealth Cas.... 10,933 2,714 
Gonn. General ......... 8,578 1,013 
Continental Cas........ 75,893 32,896 
Employers Indem...... 443 250 
Employers Liab........ 10,711 3 019 
Equitable Life, N. Y... 4,375 2,493 
Europ. Gen. Reins..... 12,046 7,434 
en CM. tek ge co. s 3,177 2,029 
Fidelity & Cas........- 31,194 13,465 
Gem City Life......... 110 seeeee 
General Acci........... 2,928 751 
GlOMS INGOM.. 6 .6csccn. 1,932 182 
Hartford Acci.......... 4,793 799 
2 is | rrr 340 211 
Indem. of N. A........ 341 
Inter-Ocean Cas....... 495,216 269,202 
Interstate Bus. Men.... 93: 551 
Re aera 114,428 39,025 
London Guar.......... 5,683 858 
Loyal Protect.........+. 15,655 6,384 
Maryland Cas.......... 17,183 2,791 
Mass. Bonding......... 53,739 24,188 
Mass. Protect.......... 14,265 6,391 
ON rr 205,150 91,126 
Metropolitan Cas...... -. axvesen 
Metropolitan Life...... 26,023 11,93 
Missouri State......... $ 11,497 $ 5,833 
Monarch Acci.......... 7,915 3,696 
Nat. Acci. & Health.... 8,163 1,705 
National Cas.......... 20,239 6,620 
Nat. Benefit Life...... 23,126 8,602 
mat, 2406, TU. Bi Meese. oe «<<ehee 
Nat. Life & Acci...... 26,656 13,004 
New Amsterdam....... 3,262 315 
i Ae ee 1,578 357 
Me, Amer: Beel.....<< 37,380 13,365 
Gee. BOR ss cwwseeuswes 10,421 1,634 
Ohio State Life........ 3,547 769 
Pacific Mutual......... 26,690 12,713 
Pan American......... sere 
Phoenix Indem......... 539 69 
ee eee 3,319 997 
Preferred Acci......... 3,566 355 
Prov. Life & Acci..... 170,085 94,807 
Reliance Life.......... 26,480 7,529 
SEE Eide icccecne 3,039 217 
Ridgeby Protect....... 56,058 39,688 
Royal Indem.......... 775 154 
Southern Sur.......... 6,677 6,935 
Supreme L. & C....... lS eee 
Standard Acci......... 15,683 9,82 
ee See 8 éveces 
to uy, Pee 82,151 19,363 
Travelers Indem....... 1,175 169 
OE SG OO 3,660 1,908 
Union, W. Va......... 8,154 1,965 
2 fo a 2,336 1,252 
OD. &. Cageaity..wrwscice 27,487 16,402 
ee Se a er 2 are 458 1,194 
U. S. Se ae 12,110 5,649 
Western CAB......0..0- 8,528 3,244 
Prev errr rt wae 0 as eene 
SPotal 2084.....cccwss $1,905,479 $875,245 
WOtel BPSSs os cenewvee 1,943,545 880,866 

NON-CAN. H. & A. 

a DO rere $3 ae 
Comm. GOROPOl .cccsccecs 6,023 $ 1,797 
Continental Cas......... 1,108 122 
Equitable Life, N. Y.... 51,990 32,767 
Europ. Gen. Reins...... ey 8 scesase 
i” SEs .0: wwice-n8 6. 117,039 65,482 
Metropolitan Life....... 2,171 1,539 
9 ~ ree 24,105 8,126 
EG BAED 6ccccreweevece . eee ° 
SURNOROTD scccsedsivecces Ge eseaas 
cr ee ee $206,518 $109,833 


*Disability business segregated between 
regular and non-cancellable for first time 





in 
SPRINELER 
Be COR so 6 cc cuiwawex $ 1,351 $ 358 
Maryland Cas. ....s.se.. 3,296 3,797 
Uv. 6. F. & G..ccee stra nn's a. . wnerwnn 
| ee $ 4,879 $ 4,155 
Total 1923..... ee ee 6,442 6.125 
STEAM BOILER 
Continental Cas......... s$ — aes oe 
Employers Liab......... . seers 
Europ. Gen. Reins....... a 
Fidelity & Cas.......... 
Globe Indem.... : 





Hartford St. B..... 








Independence Ind........ ae snsowe 
pO "ED ee ee 5,760 6,976 
BEMEVIARG COB... cccccess | as lesed 
New York Indem........ ae 
OPES Ee $ 9,187 $ $1 
er ae 805 101 
SE. BUMEIR s coccsvcvace Pre 
Travelers Indem......... 5,378 1,235 

aR ee $ 72,761 $ 17,004 

OS Oe 78,609 22,974 

ENGINE & FLY WHEEL 

eee, TEs ohn 5 5.0. ntti 0-0 $ 261 $ 429 
Employers Liab......... Pere 
Europ. Gen. Reins....... a sven 
Pe 2 GMs ccetpance . EE 2t+008 
Hartford St. B.. 14,672 
London Guar..... besseos CD cvecse 
Bee "Ole ED se ccas "Ee See sen 
eee —25 
Ere 1,764 248 
a ee er 514 333 
Travelers Indem......... —7,474 865 

ek ERT 8 31,454 $ 16,572 

CO ae eee 90,954 28,907 

CREDIT 

Amer. Credit Indem..... SRP 
re eee 4,904 $ 1,456 
Ocean Acci..... Cocceseed c ia 
| eer ree 506 1,776 

Tetes 1036 2 c'evedcccass $3 38,689 $ 3,232 

WEES BOGE weccccvvcece 38,744 —61 

LIVE STOCK 

Hartford Acci........... S 2,464 $ 800 

TOtAl TOSS 2. ccccccese ° 2,615 501 





GROWTH IN EXPENSE 
RATIOS ILLUSTRATED 


(CONTINUED FROM PAGE 3) 


Chart gives a 10-year showing for each 
company. The expense ratios have been 
taken for 1924 and 1923, and also the 
average for the 10 years 1915-1924. In 
addition, the ratio for 1924 has been 
taken from a previous Chart, to give a 
comparison with before-the-war condi- 
tions. 
Usual Showing Is Unfair 


The expense ratios in the Argus Chart 
are slightly lower than in others. The 
publishers believe it is unfair to include 


adjustment expenses when expense 
ratios are under consideration, and 
therefore the Argus Chart uniformly 


includes the cost of adjustment in the 
loss ratio, deducting it from the under- 
writing expenses. Public consideration 
of the expense element in fire insurance 
should not be based on a larger under- 
writing expense than was actually used 
by the companies in conducting the 
business. Therefore in compiling the 
Argus Chart, the expense ratio is labori- 
ously recalculated, instead of following 
the easy way of taking the usual figures 
off the state blanks. The Argus is the 
only Chart that follows a uniform prac- 
tice for all companies. 

The expense ratios having been drawn 
off for the leading companies, some ad- 
ditional comparisons are presented by 
classes. There has been talk of ex- 
penses of American compared with those 
of foreign companies, and also of com- 
parisons between Union and Bureau 
companies. Therefore several “aver- 
ages of ratios’ are appended to the 
table showing the individual ratios. 
While an average of ratios does not 
give a true ratio for a group, the com- 
parison is nevertheless interesting. 


Figures in Tabular Form 


The expense ratios of leading com- 
panies for the periods indicated are as 
follows, Union companies being indi- 
a by (*) and Bureau companies by 
(7): 


Av. 10 
1924 1923 Yrs. . 1914 
ee Tee 42 40 38 35 
tAgricultural .... 44 41 40 42 
tAmerican, N. J.. 42 40 41 42 


*Amer. Central... 44 43 41 38 
*American Eagle. 43 35 33 


*Automobile ..... 36 33 36 32 
SEED 06.42 2Aa0e a0 44 42 38 32 


TOADOMD necccccad OO 41 40 38 
*Coml, Union..... 44 40 39 36 
*Connecticut .... 43 43 42 42 
*Continental ..... 40 39 40 36 
*Federal, N. J.... 44 36 41 ne 
*Fidelity Phenix.. 41 40 40 39 
213i Ff) er 43 40 40 39 
*Fireman’s Fund. 40 36 36 36 
+Firemen’s, N. J.. 42 41 40 40 
*Glens Falls ..... 41 40 39 40 
Globe & Rutgers. 31 30 26 24 
*Great American. 43 41 40 38 


*Hanover A4 44 42 42 
i ee - 41 38 39 38 
~ ee 41 37 37 36 
,. & ia B& Gi .ccs 44 39 39 36 
PRM 2 e0 cance’ 46 41 40 38 


+Milw. Mech, .... 47 45 44 44 
*National, Conn... 45 41 41 40 
+Natl. Liberty.... 44 49 43 42 


tNatl. Union ..... 41 41 40 46 
*New Hampshire. 43 40 40 39 
a 41 39 39 40 


*North America... 43 39 38 36 
*North British.... 42 39 40 38 
*Northern, Eng... 43 40 39 39 


North River..... 41 41 41 42 
+N. W. National. 52 51 47 45 
*Norwich Union... 45 43 41 39 
*Pennsylvania ... 43 41 41 36 
*Phoemix, Ct. .... 43 44 41 41 


*Phoenix, Eng.... 47 45 43 44 
Prov. Washington 39 38 37 3 


 . Perr 43 42 41 38 
ee 43 42 41 38 
Mi MUM éccesen'e 39 39 36 34 
tSecurity, Ct...... 44 43 41 40 
*Sprinefield 43 41 41 39 
BEE wens ns 0:6:000%'s 46 45 43 43 
*Union, Canton... 31 “36 o< “a 
+United States.... 42 42 42 44 
*Westchester .... 46 43 41 40 
Av. of ratios: 
All above Co.'s. 42.5 40.6 39.8 38.7 
Amer. Co.’s..... 42.3 40.5 39.6 38.6 
POP, COBeccccce S84 41.0 40.6 39.0 
Union Co.’s..... 42.4 40.0 39.6 38.2 
Bureau Co.'s... 43.7 43.1 41.4 41.4 
Non-affiliated 31.0 30.0 26.0 24.0 


Northwestern Casualty Appointments 


Appointment of the Genesee Agency 
as general agent for all lines at Flint, 
Mich.; Youngstown Insurance Agency 
Company as general agent for all lines 
at Youngstown, O.; and the Goetz- 





McKee Agency as 
La Porte, Ind., is 
Northwestern 
wauke. 


regional agent at 
announced by the 
Casualty & Surety, Mil- 


Changes in Automobile Rules 


NEW YORK, April 8.—A series of re- 
printed pages for the automobile cas- 
valty manual were supplied membership 
companies of the National Bureau of 
Casualty & Surety Underwriters a few 
days ago, the changes being effective as 
of April 1. Agents are particularly 
asked to note Rule 50, relating to funeral 
directors, in which provision has been 
made for covering liability for property 
in charge of such parties. This is es- 
sentially a liability coverage written on 
a $100 deductible basis, and relates to 
ears which may be hired or donated. In 


addition the rule sets forth a new 
method for establishing the premium 
for regular public liability and prop- 


erty damage coverages on donated cars, 


Plans of Professional Corporation 


DES MOINES, IA., April 7.—A. G. 
Ogle has been retained by the board of 
directors of the Professional Insurance 
Corporation to organize the office force 
and arrange offices, which will be per- 
manently located in the Insurance Ex- 
change building. 

The corporation, which 
formed to insure pharmacists, doctors, 
licensed in Iowa, nurses and dentists 
will open a campaign in the state. 


is a mutual, 


U.S. F. & G. Home Office Changes 


BALTIMORE, MD., April 7—The fol- 
lowing changes in the home office staff 
have been announced by President R. 
Howard Bland of the United States Fi- 
delity & Guaranty: Joseph W. Bristor, 
assistant to the president, has taken 
over the management of the mortgage 
guaranty department, succeeding H. A. 
Joyce, resigned. Charles S. Thayer, sup- 
erintendent of the water damage and 
sprinkler leakage department, has re- 
signed to go with the Metropolitan Cas- 
ualty of New York. The work has been 
taken over by J. H. Bibby and W. 
Eugene Grace of that department, who 
have been designated acting superin- 
tendents. Supervision will be maintained 
by Vice-President Mason of the compen- 
sation department. 


Nelson Leaves Massachusetts Bonding 


D. H. Nelson, assistant manager of 
the accident and health department of 
the Massachusetts Bonding at Saginaw, 
Mich., has resigned his position with that 
company to take up another line of in- 
surance work. He has been connected 
with the Massachusetts Bonding and its 
predecessor, the United States Insurance 
Company, for many years. 


Changes at Grand Rapids 


Knapp O. Saunders has become super- 
intendent of the bond department of the 
Grand Rapids branch office of the Aetna 
Life and affiliated companies, succeeding 
Fred M. Garrett, who resigned to become 
manager of the Standard Accident at 
Atlanta. Mr. Saunders has had consider- 
able experience in the bonding business 
at the home office of the Aetna and in 
its New York office. R. S. Possinger, 
who comes from the home office, is ap- 
pointed special agent for the bond de- 
partment of the Grand Rapids branch. 


Casualty Notes 


The Kenny Agency, Inc., has been ap- 
pointed New York City agent for the 
burglary department of the Fidelity & 
Deposit. 

H. J. Potter, superintendent of the in- 
spection department of the Hartford Ac- 
cident & Indemnity, was in Ohio this 
week in the course of an inspection trip 
through the country. 


The southern California general 
agency of the Lincoln Casualty has been 
incorporated under the firm name of 
Finnen, McKelvy & Martin, Inec., and 
in connection with this step the agency 
organization has been enlarged and its 
acilities increased. 


Kenneth Spencer, who was recently 
appointed assistant secretary of the 
Globe Indemnity at the home office left 
San Francisco Saturday to assume his 
new position. Since his resignation as 
manager of the Pacific Coast department 
of the Norwich Union Indemnity, Mr. 
Spencer has been traveling the Pacific 
Coast territory in the interest of the 
Globe. 
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SURETIES ARE HIT BY 
A NEW IOWA DECISION 





Personal Bondsmen and Com- 
panies Will Lose Heavily on 
Des Moines Banks 





NO PREFERENCE ALLOWED 


Court Holds Public Funds Only Take 
Pro Rata Share in Paying Off 
Deposits 





DES MOINES, IA., April 8.—Pref- 
erence of payment is not accorded pub- 
lic deposits in closed state banks under 
existing law, the Iowa supreme court 
held today in reversing the district court 
of Guthrie county in the Exchange State 
Bank of Stuart case upon appeal of 
Robert L. Leach, state superintendent of 
banking. 

The decision sustains the contention 
of Attorney-General Gibson that the 
law passed by the fortieth general as- 
sembly supersedes the old law under 
which the Marathon Savings Bank de- 
cision was rendered last year and sets 
up a special method of distribution of 
the assets of closed banks parallel to 
that of the national banking law, which 
allows no preference. 


Subrogated to State’s Rights 


Under the decision, knocking out the 
preference law, the public treasurers anc 
individual depositors will receive a pro- 
portionate share in all deposits. Deposi- 
tors in the three closed DesMoines 
banks will share in $1,700,000 additional 
by the decision. The bonding com- 
panies, Attorney-General Gibson said 
today, will be called upon to pay the 
face of their depository bonds insuriig 
public deposits. They would then be 
subrogated in the rights of the public 
treasurers, whose deposits they insured 
with the bonds, and receive the pro rata 
share to be paid the public depositors. 

The entire $1,000,000 of state moncy 
which is tied up in the Mechanics, Com- 
mercial and United State Banks of Des 
Moines is secured by bonding companies, 
as follows: 

State Deposits 

United State Bank—On deposit $284,- 
071.01. Southern Surety, $200,000; Fed- 
eral Surety, $10,000; Detroit Fidelity & 


Surety, $15,000; New Amsterdam Cas- 
ualty, $35,000; Globe Indemnity, $20,000; 
Fidelity & Deposit, 25,000. Total 


sureties, $305,000. 
Central Trust Company—On deposit, 


$369,237.60. Southern Surety, $300,000; 
Continental Casualty, $30,000; Fidelity 
& Casualty, $50,000. Total sureties, 
$380,000. 


Commercial Savings—On deposit, $253,- 
576.02. $600,000 personal bond signed by 
the following in the amounts specified: 
John A, Elliott, $200,000; C. F. Frazier, 
$75,000; A. L. Hager, $350,000; Johnson 
Brigham, $40,000; F. C. Waterbury, $100,- 
000; E. G. Linn, $40,000; E. J. Raymond, 
$100, 000; Claude E, Nichols, $75,000; and 
the following corporate surety bonds: 
Continental Casualty, $25,000; Fidelity & 
Deposit, $25,000; American Surety, 
$75,000; Detroit Fidelity & Surety, 
$25,000; Royal Indemnity, $50,000; Fed- 
eral Surety, $50,000. Total sureties, 
$750,000. 

Mechanics Savings—On deposit: $143,- 
782.80. Personal bond signed by the 
following in the amounts specified: G. 

- Messenger, $20,000; Charles G. 
Cockerill, $20,000; Park L. Cockerill, $20,- 
000; D. E. Moon, $10,000; S. H. Blount, 
$20,000; John H. Gibson, $20,000; F. M. 
Shortridge, $15,000; Nelson Royal, $15,- 
000; John F. Griffin, $10,000; C. C. Barnes, 
$10, 000; C. B. Rowe, $5,000; Fred German, 
$10,000; and corporate surety bond as 
follows: New Amsterdam Casualty, 
$12,500; National Surety, $10,000; Fidelity 
& Deposit, $10,000; Maryland Casualty, 
$50,000. Total sureties, $232,500. 

The state deposits in the four banks 





IS BUILDING ADDITION 


ROUND OUT TRAVELERS PLAN 





New Building on Connecticut Fire Site 
Will Complete Home Office 
Structure 


HARTFORD, CONN., Apr. 8.—The 
Travelers will begin, during the present 
year, the erection of a building on tie 
southwest corner of Grove and Prospect 
streets on the site formerly owned by 
the Connecticut Fire. This will com- 
plete the main office building, fronting 
on 700 Main Street. The structure will 
conform in design to the present build- 


ing which contains nine stories, and will 
afford 75,000 square feet additiona! 
space. The departments of the company 


occupying the Connecticut Fire building 
will be transferred to other buildings 
owned by the company during the 
period of construction. 

The erection of this structure will 
round out the original building on Main 
street—the first section having been 
erected in 1906-7, the second in 1912-13, 
and the tower with the Prospect street 
addition in 1917-18. 








total $1,060,667.43; and the 's ureties 
covering them $1,667,500. 


Personal Surety Will Lose 


Personal sureties are affected as weil 
as bonding companies and a large nuni- 
ber will suffer severe losses in the three 
Des Moines bank failures. 

Personal suretyship is always hazard- 
ous and many men have been ruined by 
incautiously signing bonds for friends. 
It is particularly unsuited to depository 


business, always involved in a legal 
maze, as few personal sureties employ 
lawyers to study the dangers. In the 


Des Moines cases, these were a large 
number of personal sureties who doubt- 
less felt that the risk was minimized on 
state deposits because of the former de- 
cision which gave the state a preference 
in the paying off of deposits. 

Surety on Public Funds 


Following is the complete list of sur- 
eties on bonds covering public funds in 
the United State bank, Commercial 
Savings bank and the Mechanics Sav- 
ings bank, which recently closed: 


County Funds 


Sureties, personal and corporate, for 
the three recently closed Des Moines 
banks: 


United State Bank—Detroit Fidelity 
& Surety, $25,000; Fidelity & Surety, 
$25,000; Royal Indemnity, $5,000; United 
States Fidelity & Guaranty, $27,500; 
Massachusetts Bonding, $12,500; New 
Amsterdam Casualty, $5,000; United 
States Fidelity & Guaranty, $50,000; Iowa 
Bonding & Casualty, $50,000. 

Mechanics Savings Bank—Iowa Bond- 
ing & Casualty, $25,000; Aetna Casualty 
& Surety, $10,000; Globe Indemnity, $10,- 
000; National Surety, $10,000; Southern 
Surety, $25,000; Union Indemnity, $25,000; 
Aetna Casualty & Surety, $10,000; Fi- 
delity & Casualty, $17,500; Southern 
Surety, $15,000; Indemnity of North 
America, $5,000. 

Commercial Savings Bank— John A. 
Elliott, C. F. Frazier, A. L. Hager, F. C. 
Waterbury, Ed. Raymond, Johnson 
Brigham, E. G. Linn, Fred German and 
Claude Nichols, $600,000; John A. Elliott, 
Cc. E. Frazier, Ed. Raymond, Johnson 
Brigham, E. G. Linn, Fred German and 
Claude Nichols, $300,000; Southern 
Surety, $100,000; Iowa Bonding, $100,000; 
American Surety, $50,000; Massachusetts 
Bonding, $50,000. 


City Funds 


City funds in the closed banks are as 
follows: 

United State Bank—Deposit, $2 
Surety, Royal Indemnity, $40,000. 

Mechanics Savings — Deposit, $60,000. 
North Western Casualty & Surety, $5,000; 
Globe Indemnity, $7,509; London & Lan- 
eashire Indemnity, $20,000; New Am- 
sterdam, $12,000. Personal surety signed 
by Charles D. Cockerill, Park L. Cockerill 


7,000. 


ACCIDENT STATISTICS | MEDICAL EXPENSE IS _ 


ANALYSIS OF HOME INJURIES 


Majority of Persons Who Lost Their 
Lives in and About House 
Are Classified 


The majority of the 42,000 persons 
who lost their lives in accidents in and 
around the home during 1924 were of 
the foreign speaking and colored sec- 
tions of our large cities. This fact has 
been determined recently by the Na- 


tional Safety Council in public safety | 


surveys conducted in various cities in 
all parts of the country. 

Cincinnati has the highest home ac- 
cident death rate of any of the cities 
studied so far. The fatality rate per 
100,000 population for that city is 23.2. 
Cleveland is next with 20.0; Buffalo, 
third, with 14.6; Kansas City, fourth, 
with 13.9; Milwaukee, fifth, with 13 
and St, Louis, sixth, with 10.2. 

Forty-six percent of the 141 home ac- 
cident fatalities in Cincinnati for 1924 
were reported in the foreign speaking 
and colored sections which form only 
12 percent of the total area of the city. 
Home accidents were 32 percent of all 
the accidents, the other fatalities being 
those resulting from automobile and 
other public accidents and industrial ac- 
cidents. 

More than 60 of the largest cities of 
the country are carrying on organized 
campaigns against home as well as 
other types of accidents. The campaign 
in Cincinnati during 1924 resulted in 38 
fewer deaths in homes than in 1923. 








and Mary C. Herrington, Jefferson, Ia.. 
$50,000. 
Central Trust Company—Deposit, none. 
Commercial Savings Bank — Deposit, 
none, 
School Funds 


Commercial Savings Bank—Surety for 
school funds, totalling $495,040.78, on de- 
posit in the Commercial Savings Bank, 
was given by individuals, including offi- 
cers of the bank, according to the list of 
sureties given out by the board of edu- 
cation. The total school funds on de- 
posit in this bank, and in the United 
States Bank, and Mechanics Savings 
Bank amounts to $591,790. 

In addition, the bond of Charles Grahl, 
employe of the bank and treasurer of 


the school board, was signed by indi- 
viduals. The latter amounted to §$1,- 
453,000. 


Other Two Banks—Funds in the other 
two banks which recently closed were 
protected by corporate surety. The 
Southern Surety had a $25,000 bond cov- 
ering the $22,500 in the Mechanics Say- 
ings Bank, and $74,250 in the United 
State Bank was protected by the fol- 
lowing sureties: American Surety com- 
pany, $27,250; Royal Indemnity company, 
$20,000; U. S. Fidelity & Guaranty com- 
pany, $27,500; Fidelity & Casualty com- 
pany, $7,500. 


Personal Bonds Large 


In the Commercial Savings Bank, one 
personal bond for $469,000 is signed by 
E. Danenbaum, Jake Bassman, J. W. 
Johnson, Frank Cram, Charles Bond, E. 
L. Lloyd, J. W. Nuzum, T. Rosenbaum 
and W. M. Carley. 

Another personal bond totaling $406,- 
500 is signed by George H. Messenger, 
A. J. Coon, Sam Brien, W. L. Snyder, 
Johnson Brigham, W. E. Davy, J. A. 
Wallace, W. R. Casson, O. C. Nichols, 
Wilton McCarthy and Fred German. 

A third personal bond for $422,500 is 
signed by C. F. Frazier, E. G. Linn, O. H. 
Walker, Sam Segal, John Lindbloom, 
John A, Elliot, Max Hockenberg, M. A. 
Radke, Sol Kroll and E. Wolf. 


Many on Treasurer’s Bond 


The school treasurer’s bond is signed 
by Charles H. Grahl, John A. Elliott, 
Claude E. Nichols, Walter E. Burgess, 
E. G. Linn, O. H. Walker, Wilton Mc- 
Carthy, Fred German, Sam Segal, George 
H,. Messenger, May Hockenberg, A. J. 
Coon, I. Hockenberg, J. W. Nuzum, A. 
Frankel, J. W. Johnson, Frank Cram, C. 
F. Frazier, E. Danenbaum, W. L. Snyder, 
Johnson Bribham, M. A. Radke, Sol 
Kroll, W. E. Davy, 





| 
| 





| 
| 








John Lindbloom, J. | 


GROWING MC MORE HEAVY 


Companies Are Worried Over the 


Large Number of Non-Com- 
pensable Cases 





HARD PROBLEM INVOLVED 


Point Is Made That Doctors Prolong 
the Calls More Than Is Really 
Necessary 


NEW YORK, April 8.—Officials of 
companies writing compensation insur- 
ance in going over their experience are 
impressed with the increased medical 
cost. Some feel that it is almost im- 
possible to remedy the situation. Bills 
from surgeons come in that seem out of 
all proportion to the necessity of the 
cases treated. A comparatively slight 
injury will be used by doctors to run up 
a bill, they insisting that the patient 
return more often than is necessary. 

Defense of the Doctor 


If the bill is questioned the doctor will 
take the position that he did not want 
to run any chance of the injury devel- 
oping into something dangerous. He felt 
that it was economy to look after it 
carefully in the beginning and thus re- 
lieve the company of paying out a 
larger sum later on. It is difficult to 
combat a defense of this kind. Yet 
claim men feel that the doctors are un- 
necessarily asking patients to return 
so that a larger bill can be rendered. 


Will String Out a Case 


Claim men feel that in many cases a 
couple of calls will suffice. A doctor 
will string out a case so that a half 
dozen or more calls are made in order 
that wounds can be treated. Some com- 
panies are trying out the experiment of 
having medical supervision by a medical 
director. Frequently, trouble is encoun- 
tered in this direction, because doctors 
are jealous of their reputation and do 
not like to have their bills questioned by 
another doctor, even if he is a superior 
officer. 

In some cases companies are geing to 
a doctor in a certain district where there 
are industrial plants and the likelihood 
of a number of accidents and making 
some sort of a contract to take care oi 
the medical work that may be de- 
manded. In this way there is a definite 
sum paid out for all the work. The 
docter receives this as his compensation. 
It is to his advantage, therefore, to get 
the injured workman back on the job 
as soon as possible and yet the case 
must be well treated so that it will not 
linger on his hands. 


Non-Compensable Expense Heavy 


In going over the number of non- 
compensable cases, companies are sur- 
prised at the amount paid out. In such 
cases the expense is for medical atten- 
tion, as no compensation is paid. These 
are comparatively light injuries. It is 
just here that many doctors string out 
a case to longer dimensions than it 
really merits. Some companies are 
devoting considerable attention to non- 
compensable cases and are endeavoring 
to work out some arrangement with the 








doctors whereby the expense can be 
reduced. 
A. Wallace, E, Wolf, W. R. Casson, 


Charles Bond, E. L. Lloyd, Jake Bass- 
man, T. Rosenbaum, John H. Gibson, W. 
M. Carley, Sam Brien and O. C. Nichols. 

County funds in the three banks are: 
Commercial Savings Bank, $188,668.33; 
Mechanics Savings Bank, $86,876.75; 
United State Bank, $95,624.43. 
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WESTERN UNION HAS 
MANY PROBLEMS UP 


(CONTINUED FROM PAGE 3) 


brokerage and commission than is al- 
lowed by the rules cannot be enforced 
satisfactorily until there is adopted a rule 
limiting the payment of brokerage. The 
committee recommended, and the meet- 
ing ordered, the appointment of a sub- 
committee to investigate the advisability 
of a rule governing commissions. 

The committee also touched upon 
“unauthorized” interviews by field men 
with insurance departments in the 
various states, which often, it was 
pointed out, result in rulings affecting 
the industry, and held that such inter- 
views should be held only by authorized 
representatives of insurance companies. 


Sent Back for Changes 


The committee also discussed and 
recommended the adoption of a change 
in tornado policies to provide for liability 
for fire immediately following and oc- 
curring as a direct consequence of the 
falling of a material part of a building 
as a result of a windstorm or tornado. 

The gap between the tornado and fire 
policies was bridged by having the tor- 
nado policy assume fire loss where a 
building is wrecked by storm and fire 
follows. 

There was also referred back to the 
committee its recommendation that all 
rules governing automobile business be 
suspended, with instructions to take the 
matter up with the executive committee 
of the Western Automobile Underwrit- 
ers Conference. 


Other Rules Adopted 


Other recommendations of the com- 
mittee which were adopted by the Union 
were to put all fair ground property in 
the 15 per_cent commission class, and 
to permit field men to rent desk room 
at only one point in their territory, com- 
panies to file lists of such rented quar- 
ters annually. 

At the business meeting Wednesday 
the Union took up the recommenda- 
tions of the joint committee represent- 
ing the Union and the Eastern Union on 
use and occupancy forms, which would 
allow the use of either of the present 
form or the one in use by reciprocals 
containing a coinsurance clause. The 
optional form was voted down. 

There were three important questions 
before the Western Union meeting here 
this week. The first was the devising oi 
a plan to bridge the tornado-fire gap 
where fire ensues after a building is 
blown down. The second was a change 
in the use and occupancy form to meet 
the demands of merchants who object to 
the present limitation of liability in case 
of temporary suspension to 1/300th of 
the total insurance daily or to a stipu- 
lated weekly percentage. The third in- 
volves the relationship of the Union to 
the Western Automobile Conference. 
The recommendations of the governing 
committee on two of these points will 
be found in a summary report further on 
in these dispatches. The bridging of 
the tornado-fire gap came up after the 


governing committee report. There 
were some suggestions from the floor 
that were considered valuable. The 


general opinion is that the tornado policy 

should assume liability for fire damage 

which immediately follows a storm 

where the building is so damaged that 

the fire insurance is void. The matter 

was referred back to the com:nittee. 
Action on U. & O. 


The use and occupancy committee met 
with the eastern committee. It was de- 
cided to retain the present form but to 
offer as optional another form which has 
more elasticity with a higher rate. This 
is the form now used by some recip- 
rocals and is demanded by the National 
Retail Merchants Association. It will 
carry a form of coinsurance and will 
enable a merchant to include all his help 
as payroll expense during suspension of 
business. The governing committee 
recommended that the automobile rules 
be suspended. The Union voted’in the 
past to ratify the automobile conference 
rules and make them mandatory but it 





never has actually assumed jurisdiction. 
It was voted that the governing com- 
mittee confer with the executive com- 
mittee of the Western Automobile Un- 
derwriting Conference and ascertain 
whether a satisfactory program can be 
worked out. It is then to be put up to 
Union members for vote. 

At the present time there are a num- 
ber of Western Insurance Bureau com- 
panies that are not members of the 
Automobile Conference. Evidently the 
Union does not desire to tie its hands 
with this condition. In other respects 
the recommendations of the governing 
committee were adopted. 

President J. W. Cochran of the Fire 
Association was made an active member 
and E. C. Irvin of that company an 
honorary member. Three useless com- 
mittees were abolished as their work is 
assumed by others, viz., large cities, tor- 
nado and traction. The rule as to desk 
room expense for field men was 
amended, requiring that but one head- 
quarters in a local agency in a man’s 
territory be allowed. The old limit of 
$15 a month is abolished but the gov- 
erning committee has the right to in- 
terrogate members as to amounts they 
are paying. Memorials were adopted 
for the late J. L. Cunningham of the 
Glens Falls and C. H. Post of the 
Caledonian. ‘Two former members are 
here looking on, T. E. Gallagher, Aetna, 
and W. S. Warren, Liverpool & London 
& Globe. 

Review St. Louis Situation 


J. R. Wilbur, chairman of the govern- 
ing committee, made its report. The 
situation at St. Louis was reviewed, 
telling about the new rules that went 
into effect Jan. 1. Two changes have 
been made since then, one permitting 
Class 2 agents to write in the county 
outside the city limits and the other per- 
mitting Class 3 agents to write inside 
the city limits, except in the principal 
city district. The committee is acting 
in concert with St. Louis agents in 
checking up all supervising and super- 
vised agents. The committee expressed 
the opinion that the St. Louis plan is 
working out successfully. The govern- 
ing committee is making an investiga- 
tion of all existing and new general 
agents to see whether they are bona 
fide. The committee believes that com- 
mission compensated general agents are 
a menace and should be scrutinized 
careiully. The committee feels that 
while all general agencies must be 
brought into line, some discretion must 
be allowed where the appointment is 
long standing and the violations are 
technical. New companies can not enter 
general agencies established prior to 
April, 1924, unless they are in line with 
the new rules. 


Committee’s Recommendations 


The committee recommends that the 
new rules be rigidly enforced. It is rec- 
ommended that no general agency be 
allowed where a partner or stockholder 
has a local agency. It is the purpose of 
the rules to eliminate finally general 
agencies with local agency attachments. 
The committee finds in its investigation 
of general agencies and overriding com- 
missions that the subject is directly 
involved with special agency work and 
loss adjustments by local agenis. It is 
hoped the Union. will give this matter 
further consideration. The committee 
investigated the charge that excess com- 
missions are paid for brokerage business 
but only one specific charge was re- 
ported. A sub-committee will pursue 
the subject more thoroughly. The com- 
mittee recommends that the term rules 
of the Western Union be made to con- 
form as far as practicable with those of 
the Eastern Union. Much confusion has 
arisen over various people in the busi- 
ness going to state authorities for rul- 
ings. It is urged that all this be done 
through .the regularly constituted chan- 
nels. 


Bridging Fire-Tornado Gap 


In speaking. of the desirability of hav- 
ing a policy that will bridge the gap 
between fire and tornado losses, the 
committee recommends that Lines 23 to 
35 of the tornado policy be amended as 





follows: “This company shall not be 
liable for any loss or damage caused by 
snow storm, blizzard, frost or cold 
weather, nor for loss or damage occa- 
sioned directly or indirectly by or 
through any fire, (except by or through 
fire immediately following and occurring 
as a direct consequence of the falling of 
a material part of the building as a re- 
sult of windstorm, cyclone or tornado) 
explosion, tidal wave, lightning, high 
water, overflow nor cloud burst, nor by 
theft, nor by neglect of the insured to 
use all reasonable means to save and 
preserve the property during and after 
a windstorm.,” 

It is recommended that all rules gov- 
erning automobile business be sus- 
pended until such time as the governing 
committee may deem it advisable to re- 
assume jurisdiction. It is recommended 
that all fairground property be put in 


the 15 percent class. 

A resolution was passed authorizing a 
Western Union committee to take up 
with a similar committee of any other 
organization the Chicago loss adjust- 
ment situation, with the purpose of 


bringing about reforms, 
The committee on next meeting place 
through Chairman W. H. Lininger rec- 








ommended Montreal for the annual 
meeting, which was adopted. 
PERSONAL SIDE 


OF THE BUSINESS 














(CONTINUED FROM PAGE 22) 
and baritone opposites. Mr. Moore 
said in this connection: “She did some 
fine singing and impressive acting, and 
each of them in turn sustained his part 
of the scene as she did. It was a sig- 
nal success for a hitherto unknown so- 
prano and likewise for a tenor and 
baritone, of whom considerable had 
been expected.” 

Mr. Axman came on to attend the 
opera that evening and left with Mrs. 
Axman Saturday for home. Mrs. Ax- 
man has become well known as a so- 
prano in opera. She is attracting much 
attention as an artist. 

Frank H. Freericks, secretary of the 
American Druggists’ Fire of Cincinnati, 
walks the three miles from his home to 
his office each morning. This walk 
leads him through Eden Park, one of 
the beautiful parks of the city. Mr. 
Freericks says he would not think the 
day had started right if he missed this 
walk. He has not missed it once during 
the entire winter. As he walks along 
through the park, automobiles one after 
another pass him on the way to the 
business district. But his friends pass 
him by, knowing that Mr. Freericks 
wants walking, not riding. 


EXECUTIVES FIND THE 
PROBLEMS EXACTING 


(CONTINUED FROM PAGE 13) 


impotency to act individually, for any 
move of that character unless concurred 
in by the leaders at least, would simply 
result in the business being swept clean 
from the books of the offices attempting 
it. The failure of repeated efforts to 
get concerted action in this direction, 
notably in New York state and New 





Jersey, is responsible for the inquiry 
recently put forth by the New York 
Fire Insurance Rating Organization 


asking its members if they would join 
a movement to regulate commissions in 
a section of its territory. 

If the response be~ favorable it is 
quite probable that it will be but the 
forerunner of an effort to reduce costs 
elsewhere throughout the country where 
present figures are held to be excessive. 
The inability of the companies to hold 
commissions at Rochester within 
bounds is accountable for the present 
insistence of the agents at Syracuse, 
Utica, Binghamton and at other points 
in the Empire State for like favored 
treatment, ‘and the demand is sure to 
spread uniess-at agreement for Roches- 
ter be speedily arrived at. 





LINES OF ATTACK TO 
GET NORMAL CONDITION 


(CONTINUED FROM PAGE 7) 


ratio of 55 percent on the present. basis, 
and it could get its losses adjusted with- 
out competitive influences coming in, its 
loss ratio could be cut to 50 percent, 


Should Be Company Function 


If the loss adjusting were purely a 
company function and the business get- 
ting side did not enter into it, the re- 
duction of five points would be assured. 
Every company knows what tremend- 
ous pressure there is brought to bear 
on it these days and seemingly the cause 
is helpless unless there is general coop- 
eration up and down the line. One 
company official said this week, that if 
60 companies could agree in any large 
city to take the bull by the horns and 
do their own adjusting the abuses could 
be cured 


Flat Rate Cancellations 


Another waste is the flat rate can- 
cellation evil where policies are kept out 
for one, two or three months, then sent 
in without a penny of premium. This 
is an offense that should never be tol- 
erated. If a policy is ordered in good 
faith, it should be paid for. If agents 
are uncertain as to whether a policy 
will stick they should get an order. Un- 
doubtedly thousands of dollars in losses 
are paid on policies that would not be 
kept if a loss had not occurred. Com- 
panies are required to put these policies 
through the books, pay for the labor 
and get not a cent for it. 


Basic Rates Too Low 


As the figures are analyzed more 
closely many officials say that it is ap- 
parent that basic rates in a number of 
classes are too low. Political influences 
have caused compromises here and there 
until the business is being written be- 
low cost. Companies today find that 
they are losing money on a number of 
special hazard classes. Rates of course 
have been cut down in the aggregate 
through the operation of the schedule 
rating system where charges have been 
removed on account of improvements. 
Perhaps the credits allowed are too 
great. At any rate, constant battering 
of the gross rate has brought it down 
materially and there has not been a 
commensurate response as the loss 
ratio has kept up and even ascended. 


Rates Battered Down 


Undoubtedly the rate experts paid for 
by the companies themselves to ‘a targe 
extent have reduced the total premiums 
materially. Engineering service has 
been a mighty good thing for the policy- 
holders, but the companies seemingly 
have been holding the bag. Perhaps 
after all the charges may not be so 
much out of line, but if the basic rates 
are too low, it will be impossible to 
earn a profit on such classes. It would 
seem that the companies were entitled 
to rate increases on those classes that 
have shown a consistent and continuous 
loss. There are such classes and there 
is no hope of extracting a profit out 
of them by the most intelligent under- 
writing, 

Hope for the Future 


Companies have been afraid to fight 
when state authorities began an at- 
tack on the rates. The insurance vic- 
tory in Missouri, however, shows that 
there is hope for the children in the 
wilderness. Company officials here are 
beginning to feel that there is need for 
a very intelligent scrutiny of the expe- 
rience with the idea of jacking up rates 
if necessary. All commodities and all 
prices have gone up except fire insur- 
ance. Its level has gone down. The 
surcharge put on during the war was 
removed. During the deflation period 
the companies have absorbed the loss. 
It is stated here that if the public and 
the state authorities understand the sit- 
uation the increase on the’ unprofitable. 
classes could be put through. 
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(CONT’D FROM PRECEDING PAGE) 
Cot. & Wool Mfg. Mut. 


Prems. Losses 
fire i, 354 

County Fire, Pa... fire 3,578 675 
Detroit F. & M...fire 7,232 3,627 
Total 7,256 3,631 

Detroit Natl.....fire 1,201 68 
Total 1,209 685 
Dubuque F. & M.fire 54,110 10,367 
Total 56,035 10,857 
Kaglie, N. Y¥...... fire 3,369 280 
Total 3,567 283 
Employers ....... fire 15,281 8,407 
Total 21,940 8,823 
Enterprise Mut. .fire 2,544 64 
Total 2,619 71 
Fall R. Mfg. Mut.fire 2,041 60 
Farmers, Ia......fire 712 26 
Total 899 112 
Farm Mut., Mo...fire 19,944 10,925 
Farm Mut., Pa... fire 47,799 17,162 
Total 47,957 17,624 
Farm. & Mech. Mu.fire ..... ° 8,893 
Fid.-Phenix ..... fire 208,176 113,818 
Total 258,051 137,913 
Fitchburg Mut... .fire 6,745 8,731 
Total 6,751 9,416 
Fireman’s Fund. .fire 94,035 38,543 
Total 169,027 100,403 
Firemen’s Mut....fire 10,304 3,031 
Frederick Co. Mut.fire 25,912 13,750 
Gr. Deal. Nat’l...fire 4,727 5,076 
Granite State....fire 7,609 1,135 
Total 9,055 1,523 








STATEMENT OF THE OWNERSHIP, 
MANAGEMENT, CIRCULATION, ETC., 
REQUIRED BY THE ACT OF CON- 
GRESS OF AUGUST 24, 1912. 

Of The National Underwriter, published 

weekly at Chicago, IU., for April 1, 1925. 


State of Illinois, 
County of Cook, 
ss. 





Before me, a Notary Public, in and for 
the State and county aforesaid, person- 
ally appeared John F. Wohlgemuth, who, 
having been duly sworn according to 
law, deposes and says that he is the 
business manager of the National Under- 
writer, and that the following is, to the 
best of his knowledge and belief, a true 
statement of the ownership, manage- 
ment (and if a daily paper, the circula- 
tion), ete., of the aforesaid publication 
for the date shown in the above caption, 
required by the Act of August 24, 1912, 
embodied in section 443, Postal Laws and 
Regulations, printed on the reverse side 
of this form, to-wit: 

1. That the names and addresses of 
the publisher, editor, managing editor, 
and business managers are: 

Publisher, The National Underwriter 

o., Cincinnati-Chicago-New York. 

Associate editors, H. J. Burridge, F. A. 
Post, Chicago, III. 

Managing Editor, C. M. 
Evanston, Ill. 

Business Manager, John F. Wohlge- 
muth, Hinsdale, 111. 

2. That the owners are (Give names 
and addresses of individual owners, or, 
if a corporation, give its name and the 
names and addresses of stockholders 
owning or holding 1 percent or more 
of the total amount of stock); The Na- 
tional Underwriter Co., Cincinnati-Chi- 
eago-New York; E. J. Wohlgemuth, Cin- 
einnati, Ohio; John F. Wohlgemuth, 
Hinsdale, Ill.; R. E. Richman, Cincinnati, 
Ohio; G. W. Wadsworth, Chicago, IIL; 
«. M. Cartwright, Evanston, Ill.; H. J. 
Burridge, Chicago, Ill.; H. M. Diggins, 
Cincinnati, Ohio. 

3. That the known bondholders, mort- 
gagees and other security holders own- 
ing or holding 1 percent or more of total 
amount of bonds, mortgages, or other 
securities are: (If there are none, so 
State.) None. 

4. That the two paragraphs next 
above, giving the names of the owners, 
stockholders, and security holders if any 
contain not only the list of stockholders 
and security holders as they appear upon 
the books of the company, but also in 
case where the stockholders or security 
company as trustees or in any other fidu- 
elary relation, the name of the person or 
corporation for whom such trustee is 
acting is given; also that the said two 
paragraphs contain statements embrac- 
ing affiant’s full knowledge and belief as 
to the circumstances and conditions under 
which stockholders and security holders 
who do not appear upon the books of the 
company as trustees, hold stock and 
securities in a capacity other than that 
of a bona fide owner; and this affiant has 
no reason to believe that any other per- 
sons, association, or corporation has any 
interest, direct or indirect, in the said 
stock, bonds, or other securities as so 
stated by him. 4 

John F. Wohlgemuth, 
Secretary. 

Sworn to and subscribed before me this 
3ist day of March, 1925. 

John 'B. Berenschott; 

(Seal) Notary . Public. 

My commission expires Dec. 31, 1928. 


Cartwright, 
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Globe & nae teva 


Grangers Mut... .fire 
Hampton Roads. .fire 


Hdw. Deal. Mut.. fire 
Hartford ........ fire 
Total 
Home F. & M....fire 
Total 
Home, N. Y...... fire 
Total 
Hope Mutual..... fire 
Re fire 
Imperial ........ fire 
Total 
Import. & Exp...fire 
Total 


Independence ....fire 
Ind, Lumb. Mut. ..fire 
Industrial, Mass..fire 


Ins. Co. N. A..... fire 
Total 
Ins. Co. State Pa. fire 
Total 


Kent. Co. Mut...fire 
Lumbermen’s, Pa. fire 
Lumb. Mut., Mass.fire 
Manhattan F. & M.fire 
Manuf. Mut., R. 1. fire 


Total 
Marquette Natl. ..fire 
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Md, Motor Car..auto 
Mercantile ...... fire 
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Mere. Mut., R. I.. fire 
Mechanics .......fire 
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Mech, Mut, R. I..fire 
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Mech. & Trad....fire 
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Merchants, N. Y.. fire 
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Merchants, R. I. .fire 
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Merch. Mut., R. I. fire 
Merch., Colo..... fire 


Merch, & Bus. M. fire 
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Reliance, Pa..... fire 
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Ret. Hdw. Mut... fire 
Rhode Island... .fire 
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Rhode Is. Mut... .fire 
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Total 
Rubber Mfg. .....fire 
Safeguard ....... fire 
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Security, Conn... fire 
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Springfield ...... fire 
Total 
Standard, N. J...fire 
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WEST VIRGINIA 











| eer re fire 
re = ee fire 
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Agricultural ....fire 
Total 
Allemannia ...... fire 
Alliance, Pa...... fire 
Total 


Alliance, Eng...auto 
Alpha General ...fire 
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American, N, J...fire 
Total 
Amer. Alliance... fire 
Total 
Amer, Central... .fire 
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Amer. Druggists. fire 
Amer. Eagle..... fire 
Total 


Amer. Equitable. .fire 
American, N. Y..fire 
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Amer. National. .fire 
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Amer, Union..... fire 
Amer, & For.....fire 
PS  .4ctalenian fire 
Total 
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Eagle S. & B. D.. fire 
Total 

East & West..... fire 
Employers ...... fire 
Total 

Equitable, 8. C...fire 
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Equit. F. & M.. .fire 
Total 
Eureka-Security.. fire 
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, ee inland 
Farmers, Pa..... fire 
Federal, N. J....auto 
“Total 

Federal Union ... fire 
otal 

Fidelity-Phenix. . fire 
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Dive Ames. 216... fire 
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Firemens, N. J...fire 
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Fireman’s Fund. . fire 
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Fire Reassur..... fire 
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First Reins...... fire 
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General, pane. . fire 
Georgia Home... .fire 
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Md, Motor Car. .auto 
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Total 

Mechanics, Pa... .fire 
Total 

Mech. & Trad... .fire 
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Mercantile ...... fire 
Total 

Merchants, R. I..fire 
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Merchants, Colo. . fire 
Total 
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28,207 
29,408 
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eC al —and you add new passengers! 


v wily 4 
TRY q 

National growth in the latter half of Potential traffic clamored for new 
the last century went hand inhand with | tracks, and new tracks created poten- 


railroad development. It is impossi- tial traffic. Just so, in the tremendous 


a ; expansion of the insurance field during 
ble, as it is unnecessary, to oad which the present generation, have we seen 
of the two was cause and which effect. the demand arisen for an ever-broaden- 


For railroad extension and geographi- ing insurance-service, and a fuller 
cal expansion seemingly operated in a insurance-service arousing an ever 

: : broadening demand. In insurance as 
cycle, each making possible the other, 























x in railroading, potential patrons have 
; Wi each co-ordinating with the other to- = ¢jamored for new lines, and new lines 
a |e | A ward the common result of progress. have created potential patrons. 
re 

pet 

Gli : HERE is a text here that many an insurance man has 
C profitably taken unto himself. He says, “If the above is 
; on p true of the expansion of the insurance field as a whole, 
(le ; A may it not logically apply to the expansion of my own partic- 
UL —aie\\. ular niche in that field? My intensive cultivation of a single 


specialized line of insurance has brought its rewards; shall I 
continue to concentrate on it in my community to the point 
of saturation? Or should I not travel faster and farther to- 
wards success with a broader service, one that will extend 
my clientele to infinity, one that will embrace all the insurance 
needs of each client?”’ 

Travelers representatives, choosing the latter route, 
find themselves equipped to perform a more comprehensive 
and a more appreciated service to their clients; they find 
their points of contact with the new, old, or prospective client, 
confined only within the broad limits of The Travelers multi- 
ple lines. By adding new tracks they not only serve old 
passengers better, but they add new passengers as well. 

The Travelers is the largest multiple track insurance 
organization in the world. And the swelling traffic of its 
policy-holding passengers testifies that it is a very good road 
to travel on. 





THE TRAVELERS INSURANCE COMPANY THe TRAVELERS INDEMNITY COMPANY 


Hartford, L. F. BUTLER, PRESIDENT Connecticut 
ACCIDENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, GROUP, BURGLARY, PLATE GLASS, AIRCRAFT, MACHINERY 


Be More than a Single Track Line! 





The Indemnity Company of America 


Saint Louis, Missouri 


Qa" 
CH. A. LEMP, President EARL C. THOMPSON, V.P. & G. M. 
HENRI F. DAVID, Secretary . WM. J. LEMP, Treasurer 
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Assets over $1,000,000—Surplus to Policyholders, over $500,000 


“The Policy Has An Advantage” 








Our simplified contract with the following 
advantages has proven helpful to our agents 
in combating competition and sales resistance: 


All coverages in one short form contract, writ- 
ten in simple language, the ability to report 
all accidents and claims to one company. 


Fire, Property Damage, 
Theft, Liability, Collision 


Written in one contract and never a question with the 
assured which company covers the accident or claim. 

















